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GERMAN EMISSARIES 
ACTIVELY AT WORK 


IN THIS COUNTRY 


Naval Expert’s Opinion of the Situation Discouraging 
for the Allies. 


ASK FIXED PRICE. 


The Council of Agriculture Has 
Changed Opinion. 

The board of grain supervisors have 
concluded their sittings at Winnipeg. 
The co-operative elevator interests 
and the Canadian Council of Agricul- 
ture pooled their interests and pre- 
sented a very strong statement recom- 
mending the use of the present ma- 
chinery uf the grain trade, but oddly 
isbn hei tise — asking for a fixed price. This 

is the contrary of their stan 
INDICATES NEED FOR PREPARATIONS HERE tieoe. Sie Gentes ‘Foster offered than 
the flat price of $1.50 in March last.. - 


H. W. Wood, president of the Cana- 
dian council of agriculture, has been 
summoned to Ottawa by Sir George 
Foster. It is intimated that it is pos- 
sibly with a view to offering him a sea 
in the Government. 


Navy, Splendidly Efficient At the Outset Has Fallen Down. Churchill’s 
Vanity and Incompetence Responsible. Canada Must Be Told 
the Whole Truth and Thorough Preparations for 
Serious Times Ahead Then Entered Upon. 


fete — ee since our last issue, confirms, in aad par- VIEWS OF WEST 
icular, much of the informati d deducti herefrom, published 
in this column from time 7 cae al oe hapa oR Mette ae any 


necessity for the policies THE POST haf, alone, in the press of Canada, 
been persistently advocating, since the outbreak of the war. 

The cabled review of the spring campaign by the Military Expert of the Powers Given to Hoover in 
Times, and a diagnosis by a leading naval authority, that has come to us by U.S. Give Cause For 
mail, shows that:— Alarm 

On land, the German army has yielded the aggressive superiority, the eer 
control. The British army has done its share and has done it well—in ed That Same C : 

Argu ondi- 
fact, it may be called a marvel of efficiency and good work; but, they have tions Do Not Appl 
been unable to accomplish what they set out to do, because the plucky 0 0 NO pply to 
French army has failed. It is stalled, worn out, and almost at the end Canada. 
of its offensive resources. This was foreseen a year ago. The future depends by a: COMA; MURD 
upon the British holding on and making what progress they can, until the| Agricuttural Editor, Manitoba Free Paces. 
Winnipeg — By Wire.—The an- 


new American army come to their assistance in full force. 

On the sea, however, the British Navy has lost its old-time control. It is | M°Uncement of President Griffin, of 
not pleasant to admit, but it is too true. A situation has developed which the Chicago _ Board of Trade, that 
we have very much feared—a possibility we plainly indicated in these Hoover and his merry men would as- 
columns as long ago as October, 1914, when we were urging greater pre- | SU¥™¢ absolute control of wheat in the 
parations in Canada. When our Canadian and British leaders spoke of ae ane tetieat : ee for the 

, : ss , er grains, 
a few months war, we said, that, unless the British fleets were defeated such as corn, oats, barley and flax, 
in the meantime, the war would go on five or six years. This was no guess, | open to speculative trading, came with 
it was estimated on actual information obtained from the best sources. | surprise, not unmixed with dismay. 
Our Navy is not defeated, but it has been rendered useless by German| It has been freely stated that the 
mines and submarines. This menace is becoming increasingly successful. tee Grain oe oy will- 
; i ; : anxious adop e same 
So far nothing has been devised to effectively counteract it. We were on policy an the United tates’ in hand. 
the way to certain defeat when the United States came in. Arrangements |ling the grain crop, but it is hardly 
made with them are a very great help, and we hope will eventually be 


likely that they will adopt this. The 

effective in enabling us to again regain control of the seas. But we must| executive officers, three in number, 
not count upon them leave for Washington in a day or two, 
P , and possibly there will be modifica- 


The one thing we must do is to hold on in France, to give time for the re- | tions. 

organization of our Navy. It must be made as efficient as our new army—+—Tt is understood here that the fixe 

in the hope that with more intelligent direction, and in co-operation, with | PTice 1s to be round $1.75. sh 

the United States, we may devise effective naval tactics. At the outset the he United States Commission has 
: al A het Chusehill end (Asvaith, ienecin power to buy wheat, and that is what 

Navy was more efficient than the Army, u ure i and sq » ig € | it is going to do, controlling all sup- 

the advice of the experts, brought on disorganization, disaster and defeat, | plies and disbursements and an ap- 

from which it has not yet recovered. propriation of $150,000,000 to back it 


up. In Canada the Board of Super- 
Russia is out, for the present, at least. France is done and the whole| visors has not buying power, except 


cause of Canada to-day is resting on the British Army. If we don’t main-|in so much that it may commandeer 
tain and strengthen it, we will fail. If we fail, we will, most assuredly, have | wheat, if it is not coming out as it 
a German army at Quebec and Halifax, and, if the British Government does should do, and sell that wheat. 

not handle our Asiatic relations more intelligently, we will have our present 
ally, Japan, attacking us at Vancouver. This is a menace that must not 
be lost sight of. 





_ As to Fixing Prices 


Otherwise it has no buying power; 
its functions are mainly those of con- 


A _ _|trol. The price named in the United 
That many of our representatives at Ottawa are light-heartedly wasting | States is, in my opinion, too low in the 


precious time, discussing, whether, or not, we shall prepare the whole nation | face of the present cost of production. 
for defence, can only be due to ignorance of this situation. There is no| If the Canadian Commission were to 


: ; : attempt to fix rice it would have to 
doubt that the Members of Parliament, who oppose real preparations, believe first 7 care teil censecit of the Cominie- 
they are doing right. 


sion of the British and Allied Govern- 
: . istently working | ments that they would be paying the 
It is a fact, however, that some ~ a who — pee en = oe anniek aad Ge communes ot tee 
against any further preparation in nada, are allied wi pe ns, 0 | would be willing to pay: it right to the 
in turn are associated with powerful enemy interests. We hinted at this end of the crop year, even if war 
nearly two months ago. We have had most extraordinary confirmation of it, | closed to-morrow. 
right here in Canada, this week. There are important reasons why we 88Y/ To encourage production this prica 
no more on this at the present time; but it is just as true as any of the state- —e have to pe Pace ang pe and 
i i , ded as absurd, but | that in turn wou a tax on the con- 
ments we have made in the past, which were then regar . soace."” St ta Mataoed huey tex teas 
ora ; ea than $2.25 Fort William would not 
The real facts must be brought before the people. We are satisfied aj meet 8 ie ponsene Cuernn Ses 
majority of them are opposed to conscription or other necessary ee Sete ieee se: aioe, “i higher het 
because they believe there is no danger. Primarily the British overnment, the United States it will tend to flood 
past and present, is to blame. They feared, and still fear, to let out the real|this country with cheap American 
facts. Canadians who know, have every confidence in Lloyd George; but) flour, and in face of that it a 
little in the administrative capacity of Curzon and Milner. Not only have wr oe io how 
they shown little executive ability, but they hold themselves superior to the purchaseabie Seveined -sumnihe he tes 
people. When the latter began to realize how effective was the German | tnited States. 
naval campaign, Curzon thimble-rigged them with “Watch Mesopotamia.” The real truth would appear to be 
He could not have anticipated the exposures made by the Commission this|that neither country should have a 
week. ae fixed price, but a maximum and mini- 
3 mum, with trading in futures confined 
Sir Robert Borden has not told enough. He has not given out even &/| to the hedging of purchases. 
reasonable amount of important information. If Parliament, and the Difference in Conditions. 
people of Canada, knew the real seriousness of the situation there would be The difference of condition in the 
no opposition to the fullest preparations. They would back up the Premier |two countries is very marked. The 
in a complete reorganization of his cabinet; taking in the ablest executives | United States, with its arg 
in Canada—regardless of party or precedent—ancd in the formation of a ee eee aie at ene ae 
National Committee made up of the most capable leaders in all important ciatiaie of ‘extimated erep. Sao rag 
walks of life; Agriculture, Labor, Finance, Manut'acturing, to advise and. the other hand, with 8,000,000 
assist him in taking care of the present emergem:y; and to plan for the| people producing 250,000,000 bushels, 
rehabilitation of the country after the war. Continued on page 6. 
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OUR PRODUCTION, 
TRANSPORTATION 


AND BUSINESS 


Movement of Products Has 
Relation to Money 


Supply. 
MEETING THE SITUATION 


Outlook That We Will Have to Reduce 
Capital Expenditure and Utilize 
Funds for Productive 
Operations. 


The money situation, present and 
prospective, continues as an important 
factor in relation to the business out- 
look in Canada. However, it is not 
likely that money shortage will seri- 
ously affect the general prosperity of 
the country, although it may necessi- 
tate some changes and adjustments to 


use available capital to the best ad-' 


vantage, especially so as the outlook 
is that the American market is be- 
coming more difficult to negotiate for 
new funds, and may be later closed 
altogether. 

Fundamentally Canada is an agri- 
cultural country, and with good crops 
at the prevailing high prices for food- 
stuffs and with war demand for manu- 
factured products, moderate pros- 
perity is assured. That is at least so 
long as we manage our internal af- 
fairs that we can successfully reach 
the waiting markets with our natural 
and manufactured profits. Ruling 
prices insure the required margin of 
profit. But it is very important that 


we should have smoothly working 
transportation facilities. It is vitally 
important that we should move pro- 
ducts and raw materials in such a 
manner as to secure quick turnover. 

In this connection the car shortage 
has a direct bearing upon the business 
situation. The more rapidly that 
crops or manufactured goods reach 
their market the more quickly will the 
capital which they represent be raised 
for other undertakings. Canada must 
make delivery—at least to the sea- 
board—to get the benefit of her pro- 
duction. The more rapid the move- 
ment the greater the amount of busi- 
ness which can be facilitated with the 
country’s available funds. It is of 
further importance that there should 
be no delays in these times, because 
the commodities being financed to 
market represent a larger amount of 
capital than during normal times, be- 
cause they have a much higher value. 
It is important, therefore, that every- 
thing possible be done to increase all 
transportation facilities. If money is 
to continue tight we must make the 
best possible use of the available sup- 
ply. 

Diverting Labor. 

Already the banks are indicating 
that the demands for capital for do- 
mestic business, in addition to the 
calls being made for war financing, 
are having their effect upon the avail- 
able supply. The effect has been that 
municipal and industrial flotations 
have received little attention, and the 
general investment situation is very 
dull. This condition may be expected 
to continue. The effect is to curb the 
amount of money being used for capi- 
tal expenditure and to conserve the 
available for general business needs. 

owever, the country will not suffer 

reatly. Labor is short in supply, and 
f construction and other activities re- 
sulting from capital expenditures are 
curbed, there will be more labor for 
other purposes and energies for the 
time being will be directed to in- 
creased production from the available 
facilities. 

Business Movement. 


Reports from wholesale and retail ' 


sources as to current trade are gener- 
ally favorable, considering the high 
prices prevailing and the more cau- 
tious spirit which the people have 
been displaying for some time. There 
is a good movement for summer needs 
and the outlook for autumn order is 
bright. 


The Atlas Securities Company, 
which purchased the St. Denis Thea- 
tre when it was sold at auction by the 
liquidators recently, has decided to 
close it for the summer. It will be re- 
opened in the fall as a motion picture 
and vaudeville house. - 


PAL REVIEW 


AL POST 


TO ADVERTISE IN FRANCE. 


Proposal for Campaign in Interest of 
Canadian Wheat. 

The Canadian Senate will, on reso- 
lution of Hon. Mr. Beaubien, discuss 
the desirability of forthwith prepar- 
ing and carrying out at the first pro- 
pitious moment, the project of adver- 
tising Canadian products in France 
by means of an exhibition train of 
sample goods, for the purpose of ob- 
taining for the producer, manufac- 
turer and wage earner of this coun- 
try a larger share of the French 
market, more especially at the cessa- 
tion of hostilities, when Canadian 
trade and industry will be in greater 
need of stimulation and will be more 
likely to obtain it through the enorm- 
ous and pressing needs created in 
France by the war. 


NEW MEASURES 
OF INTEREST 
TO BUSINESS 


Bills Affecting the Railways 
and Companies 
Acts. 


New Insurance Bill Now 
Before Parliament at 
Ottawa. 


Three measures of more than ordin- 
ary interest to the business and finan- 
cial world are before Parliament at 
the present time, according to our Ct- 
tawa correspondent. Two, the revised 
Railway Act and the new Insurance 
Bill have already been carefully 
threshed out in committee. The third, 
the new Companies Act, has been in- 
troduced in the Senate, but has not 
yet been proceeded with. The Govern- 
ment is anxious to pass the three mea- 
sures this session, but owing to the 
uncertainty of the political situation 
and the doubt as to the length of the 
session, it is a question whether any 
of them will pass\this year. The bill 
with the best chance is probably the 
Insurance Act, as it is the most press- 
ing, as the Privy Council decision has 
thrown doubt on the whole measure. 

The Railway Act is very long, with 
a number of clauses which will un- 
doubtedly result in considerable de- 
bate. In addition, it is a question 
whether the bill, as it now stands, 
would ever get through the Senate. 
The chances are that the Railway Act, 
over which a special committee has 
spent so much time, will be sidetrack- 
ed until next year. However, the time 
has not been entirely lost as the bill 
will not have to go before the com- 
mittee next year, but could be intro- 
duced immediately. 

As for the Companies Act, which 
has been introduced in the Senate, it 
will have to be sent to committee, and 
as it now stands is certain to meet 
with some opposition. It is very doubt- 
ful whether it‘also will get past the 
committee stage. 

There has also been prepared a re- 
vised Dominion Land Act, which, if 
there is time, will be introduced by 
Hon. Dr. Roche. 

One of the most important propo- 
sals from a business standpoint is one 
which will permit the homesteader 
who has purchased a pre-emption, but 
has not fully paid for it in the allotted 
time to secure a recommendation 
which will permit him to raise a loan 
against the land. However, this bill, 
like the others, may have to remain 
over until next year. 


Don’t Miss a 
Copy 


Subscribers to The Financial 
Post who are going out of town 
may have THE POST delivered 
to their summer resort or any 
place they are going. Address 
may be changed as often as 
desired. 


The present as well as the 
address to which paper is to be 
sent must be given to ensure 
prompt service. : 


ANNUAL SusBscriptTion $3.00. No. 26 


WET WEATHER 
DISCOUNTS CORN 
AND BEAN CROPS 


An Excellent Outlook Gen- 
erally for the Grain 


Crops. \ 


APPLES IN ONT. 10% NORMAL 


Buckwheat Acreages Being Increased 
—Vegetable Crops Never in bet- 
ter Shape—Livestock Prices 
Firm—Wool Reaches 
High Level. 


By F. M. CHAPMAN, 
Editor, “The Farmers’ Magazine.” 


Continued rains have caused un- 
easiness in many parts of Eastern 
Canada during the past week. Turnip 
sowing has been held back and the 
bean and corn crops are being de- 
layed by the cold and wet, low lying 
grain is beginning to assume that 
sickly yellow that betokens a poor 
return. But generally speaking, the 
optimism of a week ago regarding 
yields still holds. The situation of 
the harvest prices is causing some 
worry among the farmers whose high 
costs of production necessarily re- 
quire, high selling prices to let them 
out. Buckwheat seeding will be con- 
tinued into the first ten days of 
July. The seed houses are expéri- 
encing larger than usual demands for 
seed but this may be partly due to 
do with scarcity of seed among 
country traders. Western conditions 
are bright for a big yield. Vegetable 
crops were never in better shape in 
the country. The growth is luxur- 
iant and the. present of pests less 
than usual owing to cool weather. 
The winter apple crop in Ontario is 
estimated at 10 per cent normal by 
Mr. Dan Johnson, Dominion Fruit 
Commissioner. This means that On- 
tario will not have over 200,000 
barrels for export. 


Miss Hind of Winnipeg wires to- 
day that the third crop report made 
by the Winnipeg Free Press shows a 
better outlook than last week’s des- 
patch would lead one to believe. The 
West as a whole has had, at least, 
sufficient rain and there has been 
further rains in the last two days. 
The crop is late but on the whole the 
outlook is almost as favorable as it 
was at the end of June, 1915, when 
the famous bumper crop was grow- 
ing. 

Livestock throughout Canada are 
bringing high steady prices both for 
meat and for breeding purposes. 
Hogs are selling at $16.25 at Toronto 
and fat beeves as high as $12.30 
with prospects firm, as against $12.00 
and $11.00 respectively the same week 
last year. Pure bred cattle sales 
have been bringing high prices in Can- 
ada, in sympathy with the big prices 
at American auction rings. 


The Ontario Government have an- 
nounced their prices for their wool 
grading sales, as high as 65 cents 
being paid for unwashed wool. Last 
year sales were made for 30 to 34 
cents. 


NEWS OF SECURITIES. 

THE FINANCIAL POST’S review of 
the Canadian Security Markets will be 
found on pages 2, 3, 4 and 56, under 
the following heads: STEEL STOCKS, 
PULP AND PAPER, TEXTILES, MILL- 
ING, MINING, TRANSPORTATION, 
ELECTRIC RAILWAYS, LIGHT AND 
POWER. Other stocks, including gen- 
eral industrial and other securities not 
embraced in the foregoing groups are 
arranged in alphabetical order. 


FRIDAY’S PRICES. 


Following are Canadian stock transac- 
tions at Friday een ae 


Consumers Gas 
Brazilian 
Quebec L. & Pr 
Dom. Steel 
Spanish River 
Steamships 
Stan. Chemical 
General Electric 


e 
War Loan (1937) 
Do. (1931) 
Imperial Bank 
Smelters 
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BANK OF MONTREAL 


Established 100 Years (1817-1917) 


Capital Paid up, $16,000,000. Rest, $16,000,000. 
Undivided Profits, $1,557,034. 
Total Assets - - -  $386,806,887. 


BOARD OF DIRECTORS: 


Sir Vincent Meredith, Bart., President 
C. B. Gordon, Esq., Vice-President 


R. B. Angus, Esq. Lord Shaughnessy, K.C.V.O. C. R. Hosmer, Esq. 
A. Baumgarten, Esq. H.R. Drummond, Esq. D. Forbes Angus; Esq. 
Wm. McMaster,Esq. Major Herbest Molson, M.C. Harold Kennedy, 

Esq. 


Head Office: MONTREAL 
General Manager—Sir Frederick Williams-Taylor. 
Assistant General Manager—A. D. Braithwaite 


Throughout C d d 
Also set Londen, ! England en nen 
And New York, Chicago and Spokane in the United States. 


THE MERCHANTS BANK OF CANADA 


Hetablished 1864 _ Head Office, MONTRBAL 


President—Sir H. Montagu Allan, C.V.O. Vice-P residen - Blackw: 

Managing Director—E. F. Hebden. General fete % ee, 

Paid-up Capital ..... ceccccccccsces $ 7,000, 

Reserve Fund and Undivided Profits ..........00+ 

ee NS» 4060565 sanesess baba bersuc bens dunner 

Total Assets 

+ 233 Branches and Agencies in Canada, extending from the 
Atlantic to the Pacific. 


A GENERAL BANKING BUSINESS TRANSACTED 


Special attention given to Collections. SAVINGS BANK DE- 
PARTMENT AT ALL BRANCHES. 

Commercial and Travellers’ Letters of Credit issued, , available 
and payable, respectively, in all parts of the world. Travellers’ 
Cheques issued in convenient denominations, payable at par 
throughout the world. 


TORONTO BRANCH, A. B. Patterson, Manager. 


THE BANK OF BRITISH NORTH AMERICA 


Established in 1836. , Incorporated by Royal Charter in 1846. 
Paid-up Capital -  $4,866,666.66 Reserve Fund -  $3,017,333.33 
Head Office—5 GRACECHURCH STREET, LONDON. 

HEAD OFFICE IN CANADA—St. James Street, MONTREAL. 
H. B. MACKENZIE, General Manager. 
Advisory Committee in Montreal 
SIR HERBERT B. AMES, M.P. 
W. R. MILLER, Esq. W. R. MACINNES, Esq. 
This Bank has Branches in all the principal Cities of Canada, 
including Dawson (Y.T.) and Agencies at New York and San 
Francisco in the United States. Agents and Correspondents in 
every part of the world. ; 


Agents for the Colonial Bank, West. Indies 


Drafts, Money Orders, Circular Letters of Credit and Travellers’ 
Cheques issued negotiable in all parts of the world. 


Savings Department at All Branches 


THE LONDON CITY & MIDLAND 
BANK LIMITED. 


HEAD OFFICE: 5, THREADNEEDLE ST., LONDON, E.C. 2 . 
FOREIGN BRANCH OFFICE: 8, FINCH LANE, LONDON, E.C. 3. 


Subscribed Capital 
Paid-up Capital .... 
Reserve Fund _.... 


.. $111,677,782.94 
23,266,202.34 


19,466,400.00 


... $849,809,215.41 
233,468,740.28 


Sir EDWARD H. HOLDEN, Bart., Chairman. 
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Deposits (31st Dec., 1916) .... 
Cash Reserve 
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The Standard Bank of Canada 


Quarterly Dividend Notice No. 107 


Notice is hereby given that a dividend at the rate of THIR- 
TEEN PER CENT. PER ANNUM upon the Capital Stock of this 
Bank has this day been declared for the quarter ending July 3st, 
1917, and that the same will be payable at the Head Office in 
this City and its Branches, on and after Wednesday, the Ist day 
of August, 1917, to shareholders of record of the 21st of July, 1917. 


By order of the Board, 
Toronto, June 25th, 1917. 


Tue MOLSONS BANK 


Capital Paid Up - $4,000,000 | 
Reserve Fund - - 4,800,000 | 
HEAD OFFICE, MONTREAL 
98 Branches Scattered Throughout Canada 
Edward C. Pratt, General Manager 


C. H. EASSON, General Manager. 


NEWS OF SECURITIES — Market Still Narrow 


Market Continues Dull—Range of 
Prices Practically Same as Close 
, of Last Week. 


By P. Bain, M.E., Editor Canadian 
Machinery. * 

This has been another quiet week 
on the market and steel stocks show 
practically no change from the levels 
obtaining at the end of last week. 
In no single issue has there been any 
activity and the -existing dullness 
seems likely to continue for so 
time. Money continues tight a 
return to easier conditions is not an- 
ticipated in the near future, thus any 

arked activity seems unlikely in 
the meantime. The steel companies 
ard enjoying & remarkable run of 
prosperity and were never in such a 
favorable financial position. In view 
of these conditions, steel issues are 
comparatively low and a return of 
anything approaching an active buy- 
ing movement would send stocks up. 
Prevailing conditions are not en- 
couraging to speculation and the at- 
titude of the market at present is to 
await developments. . 

Steel prices continue to advance in 
a remarkable manner, hardly a day 
passing without some change in the 
price situation. The local situation 
in the steel trade reflects conditions 
in the market in the United States. 
Advances this week include bars, 
plates, shapes, black and galvanized 
sheets, wire and wire products. The 
situation in the plate market is un- 
precedented and extraordinary prices 
are being paid for ship material, some 
quotations being as high as 16 cents 
at Pittsburgh. Inquiries for thous- 
ands of tons of plates have again 
been turned down on account of the 
sold-up condition of the mills. The 
mills report that the output is prac- 
tically normal and they have all they 
ean do for a year ahead without book- 
ing any additional tonnage. 

The position of the private con- 
sumer is becoming more difficult ow- 
ing to the steady increase in war 
demand for steel. The American 
government requirements of steel, 
which are the dominating factor in 
the trade in the United States at the 
present time, are affecting the situ- 
ation in Canada to such an extent that 
material is very difficult to obtain, 
in addition to the extraordinary high 
prices. Canadian consumers | have 
now to rely upon American mills to 
a greater extent than in normal times 
as domestic mills are filled up with 
war business. On this account the 
situation will get worse as the Ameri- 
can government requirements get 
heavier. : 

The pig iron market continues very 
strong with prices still climbing. 
Domestic foundry irons are still off 
the market and consequently no 
prices are obtainable. The situation 
is acute owing to the steadily in- 
creasing demand, scarcity of iron and 
high prices. Prices are climbing 80 
steadily that it is impossible to place 
much confidence in quotations more 


than a day old. 

Close, Close, 

June 21 June 28 Change 

x % $2 — % 

Do., pref. ..... 12 —2% 

Can. Loco., pref.. ‘ee 
Can. General .... 
Dom. Bridge .... 
Dom. Iron, pref.. 
Dom. Steel 
N..S. Steel....... 


Do.,- pref. 
Steel of Can, com. 


Do., pref. ....- 


ELECTRIC STEEL | 

The Electric Steel & Engineering Co., 
which has recently been incorporated at 
Ottawa with a capital of $2,000,000 is a 
merger of the Electric Steel & Metals 
Co., of Welland, Ont., the Boving Hy- 
draulic & Engineering Co., of Lindsay, 
Ont., and the Wabi Iron Works of New 
Liskeard, Qnt. No announcement will be 
made regarding the company’s plans un- 
til after a meeting of the directors which 
will be held on July 4. The Electric 
Steel and Metals Co., have a modern 
steel foundry at Welland which has been 
extended recently. They use electric 
furnaces for producing the steel and 
have done a big business in steel-for 
munitions. The Bovine Hydraulic & En- 
gineering Co., started operations a few 
years ago at Lindsay making pumps but 
more recently were reorganized to do a 
general engineering business. The Wabi 
Iron Works make mining machinery and 
castings. ad 

DOMINION STEEL & FOUNDRY 

There have been no important transac- 
tions in Dominion Foundry this week. 
The common stock is steady at 165 and 
preferred at 90 bid. 


NOVA SCOTIA STEEL. 

The advance in Nova Scotia Steel pre- 
vious to the dividend announcement in 
the end of last week has not been main- 
tained and the stock has fallen to below 
par since the dividend of 5 per cent. was 
declared. In view of the company’s fav- 
orable financial position, however, there 
is a chance that the dividend may be 
increased before the year is out. It is 
stated in well informed circles that con- 
tracts have been entered into which will 
keep the plant operating at capacity for 
the whole of this year\and the first half 
of 1918. It is also pointed out that the 
company’s saree and growing resetves 
supplemented by the $5,000,000 cash ‘de- 
rived from the new stock issue, and tak- 
ing into account the large earnings and 


liquid position, warrants a belief that 7, 


not only can the 5 per cent. rate entered 
upon be maintained, but the progress 
made suggests that something better 
than that may be the outcome. It is 
understood that American financiers who 
have become interested in Scotia are 
prepared to put up $15,000,000 to be 
utilized in aggressive development of 
the company’s properties. The enor- 
mous ore resources of this concern are 
a valuable asset and in conjunction with 
abundant coal properties, place the com- 
pany in a particularly advantageous posi- 
tion. The low point for Scotia this week 
was 98 but later it worked up to 99% 
on light trading. , 

Several enquiries have been received 
regarding the dates upon which Scotia 
goes ex-rights and ex-dividend, and also 
with regard to the order in which the 
various privileges are available to the 
shareholders. ‘the situation is as fol- 
lows: The authorized capital of the com- 
pany is $15,000,000, half of which has 
peen issued. Shareholders of record of 
June 30th will have the right to subscribe 
at par for shares of new stock in the 
ratio of two new shares for each three 
old shares held by them. This would take 
up $5,000,000 of the unissued capital, 
making the total paid-up stock $12,500,- 
000. The date mentioned, namely, June 
80th, also is the date of record for the 
dividend of 2% per cent. on the common 
shares, to be paid on July 14th. Pay- 
ment for the new stock is spread over to 
November 15th. After this has been com- 
pleted, a stock dividend of 20 per cent. 
on the outstanding common shares ($12,- 
500,000) will, be paid to shareholders of 
record of November~20th. This stock 
distribution will amount to $2,500,000, 
thus bringing the issued capital up to 
the authorized amount of $15,000,000. 
The common, which closed at 99 last 
week, was up a point to par, this week. 

The FINANCIAL POST understands 
that the appointment of Mr. Crockard as 
president and general manager of the 
company foreshadows a period of great 
expansion and development. The poten- 
tial possibilities of the company are 
great, and after the new general manager 
has made a thorough examination of 
the property and ascertained the direc- 
tion in which changes and improvements 
can be made, the plant will, it is under- 
stood, be reconstructed and greatly en- 
larged. 


CANADIAN CAR. 

Since the little flurry caused by the 
announcement of the closing of an order 
for 5,000 cars for the Canadian Govern- 
ment railways, the securities of the Can- 
adian Car & Foundry Co. have been sta- 
tionary, the common hanging around 32, 
and the preferred around 72. The FIN- 
ANCIAL POST understands that in addi- 
tion to the large orders on hand, the 
company is negotiating for further Rus- 
sian orders, which may be closed any 
time now. Some months ago it was con- 
fidently predicted that the company 
would be able to make a substantial pay- 
ment in July, and on the outlook at that 
time, the prospect was fairly bright. The 
large order that has just been received 
introduces a somewhat paradoxical situ- 
ation. The order means more prosperity 
for the company, but on the other hand, 
it will necessitate a large amount of 
working capital, which may have the 
effect of postponing any distribution that 
otherwise would have been made. Mr. 
Parks, the new operating manager, has 
been at Fort William, getting the new 
plant tuned up for operation. 


ONTARIO STEEL PRODUCTS. 

The Ontario Steel Products which is 
usually an inactive specialty exhibited 
considerable strength — the week 
and rose two points to 24. It is under- 
stood that the company is doing well but 
no information of an official character is 
likely to come out until the annual meet- 
ing sometime in August. 


DOMINION BRIDGE 

A report going the rounds states that 
the Dominion Bridge Co., Montreal, and 
the Wm. Beardmore Co., of Glasgow, 
Scotland, acting together, propose to es- 
tablish a shipbuilding plant at either 
Halifax, N.S., or Sidney, N.S. The Nova 
Scotia Provincial Shipbuilding Commis- 
sion is understood to be considering the 
proposition. It is reported that G. A. 
Duggan of the Dominion Bridge Co. will 
be general manager of the proposed 


plant. 


DOMINION STEEL. 

The Dominion Steel stock has been 
somewhat neglected this week; fluctua- 
tions have been narrow, the latest quota- 
tion being particularly the same level 
as obtained at the end of last week. 
Work has been started on the improve- 
ments planned in connection with an in- 
creased output of iron ore. The com- 
pany’s annual output is now about 800,- 
000 tons a year. It is proposed to in- 
crease this to 1,500,000 or 1,600,000 tons. 
The outlay on this work will be in the 
vicinity of $1,500,000 all of which’ will 
come from earnings. When the enlarg- 
ed plant is working, the corporation will 
at last be in a position to'sell a good 
quantity of ore, over and above what it 
requires for its own purposes, meeting 
a wish frequently expressed at share- 
holders’ meetifigs. President Mark 
Workman is now at Sidney, N.S., on a 
visit of inspection covering about two 
weeks. During that time he will inspect 
the new blast furnaces and by-product 
ovens at Sidney from there he will cross 
to Wabana to visit the company’s prop- 
erties on the island. ¢ 


STEEL COMPANY OF CANADA 

The Steel Company of Canada divi- 
dends and bonus are payable August 1 
to shareholders of record of July 11. 
For the quarter ending June 30, a divi- 
dend of one per cent. together with a 
bonus of one half of one per cent. has 
been declared on the ordinary shares and 
1% per cent. on the preference shares. 
The company’s stocks have been quiet 
during the week-with the preferred and 
common closing at 91 and 57% respec- 
tively. No further details have come to 
hand regarding the new sheet mill but it 
is understood that providing satisfactory 
arrangements can made for a site at 
Hamilton, the plant will be moved from 
Morrisburgh to that city. 


CANADIAN TUBE AND IRON. 

The direetors of the Canadian Tube 
and Iron Company have declared a divi- 
dend of five per cent. for the half-year 
whieh will be payable on July ist. For 
the balance of the year a dividend of 
2% per cent quarterly has been declared. 
@ company’s earnings have been on a 


very satisfactory scale, both in its muni- 
tions business and, its regular line of 
bolts, nuts, wire, ete. The company’s 
stock is pretty closely held, and more 
of it is offering at the present time. 


LAKE SUPERIOR CORPORATION. ' 


The relations between the Lake Super- 
ior corporation and the Algoma Central, 
particularly with regard to the bond 
guarantees of the former, are referred to 
in the report to the bondholders of the 
Railway company and the Terminals 
company reviewed in another column. 
The committee states that certain nego- 
tiations with the corporation are now 
pending and should tKese be successfully 
concluded it would be deemed advisable 
to continue to defer taking any steps to 
require payment from the corporation 
under its guarantee. The Lake Superior 
corporation has requested that the com- 
mittee permit steps to be taken to sub- 
divide the common shares in the Rail- 
way company, now having a nominal 
value of $100, into shares of $40, so that 
the preferred and\common shares may 
be of the same denomination and carry 
identical voting rights. The committee 
sees no objection to this suggestion. Re- 
ference is also made to the improvement 
of the business of the Algoma Steel cor- 
poration in which the Lake Superior cor- 
poration is heavily interested. 

In Philadelphia the other day Lake 
Superior Corporation closed 19% bid, 
20 asked. Income bonds, 48 50. 


TEXTILES 


Prices in Securities of Cotton Textiles 
Steadied After Last Week’s drop 
—Curb on Rise in Raws. 


By H. H. Black, Editor Dry Goods Review. 

The slight slump that marked the 
jump in raw cotton prices last week 
as it increased the uncertainty con- 
fronting the Canadian mills, was not 
in evidence this week, and although 
little more favorable in conditions 
was in sight there were no further 
signs of any liquidation. Sales save 
in the case of one stock were light 
and prices remained at about last 
week’s closing levels. This absence 
of a selling movement that was in- 
fluenced for a time last week by the 
raw market is an indication of the 
underlying confidence in textile 
stocks. This was helped undoubted- 
ly by the failure of the raw material 
to exceed or even maintain steadily 
the high price it had reached last 
week, and there is a feeling among a 
large section both in Canada and the 
United States that the present ad- 
vance has reached the limit. This 
belief was upheld by the drop of half 
a cent that followed reports of heavy 
rains in Texas and other cotton dis- 
tricts which would mean an improve- 
ment in conditions. The rush of the 
market upward has been steadied 
somewhat also by the continued in- 
terdict on futures in Liverpool. Re- 
ports from there indicate however, 
that the stocks on hand: are being 
depleted and it has been decided to 
appoint a Board of Control to super- 
vise the distribution and use of the 
raw cotton. 

Prices remain around the 27 cent 
mark for spot, which is double the 
price of one year ago. Unless this 
condition improves it will certainly 
lessen sales to both the wholesale 
and retail trade in Canada, and while 
the high prices continue they will 
interfere with the free marketing of 
the products of the Canadian mills 
as they relate to goods for the spring 
of 1918. At present all the cotton 
textile mills have withdrawn prices 
entirely, and will sell only by con- 
firmation at the mills. This, how- 
ever, has little immediate effect on 
the situation as past orders are still 
piled up, and at the worst the earn- 
ings of the mills for 1917 will be 
modified only during a small portion 
of the last few months of the year. 

Close, Close, 
: June 21 June 28 Change 
Can. Cot., pref... 80 19 —1 
Penmans grads ae 71 
Dé; protec. <. 83 


CANADIAN CONVERTERS. 


There were no transactions in common 
this week. The total sales last week 
‘Were 50 at 40. 


CANADIAN COTTONS. 

With no possibility of getting fixed 
prices long enough to accept an order, 
the mills are going on catching up with 
old orders and naming a price for each 
new order as it;comes. Such is the re- 
— of the phenomenal flight of raw cot- 
on. 

There were no sales of common this 
week, but over 200 shares of preferred 
sold at 79%, and which is % point-below 
the price of two weeks ago. 


DOMINION TEXTILE. 


The raw cotton market is halting oper- 
ations on business for next Spring, as 
it is impossible to work out any schedule 
of prices until it is seen what the raw 
material is likely to cost. Indeed if the 
uncertainty continues for long, unreliev- 
ed by definite crop news, Spring orders 


are certain to be booked on terms of | 


“confirmation at the mill.” After the 
drop of 3 points one week ago) the secur- 
ity was absolutely quiet, and for the first 
week this year not a sale was made. This 
inactivity applies also to the preferred. 
The last registered sales were at 83% 
in common and 102% in preferred. 


MONARCH KNITTING CO. ’ 
“Nothing doing” most fitly descri 
this stock, both common fore § eeaeeen 
amore Sons been no one, in common for 

e Tree weeks, and it 
since 15 shares of eae ne py 


~ 


MONTREAL COTTONS 
It is nearly three weeks since common 
stock moved, the last being at 49. No 
sales were made in preferred either this 
week, the stock closing at 100 last ‘Week. 


PENMAN’S LIMITED. 

_Greenshields & Company’s monthly re- 

view has the following cqmment on Pen- 
man’s common: 

“One of these days the market will 
give its attention, we believe, to Pen: 
man’s Limited common stock, and then 
the investors who purchased it while it 
was neglected and cheap, as it is to- 
day, should be fichly rewarded. 

‘A company which has piled up 100% 
of earnings-on its common stock in the 
past nine years, under most conservative 
and able management, is worth acquir- 
ing an interest in at about 72¢ on the 
dollar. Earnings averaged 18% for the 
past five years and about 29% for the 
past two. In view of this, the dividend 
rate of but 4% with a 1% bonus is ob- 
viously susceptible to substantial in- 
crease; particularly as‘the company is 
— in ne capital. We believe 

enman’s Common to b intrinsi 
qattanticene e worth intrinsi- 

Tha, stock holds up strongly, 
shares of common selling at 71 on Wed- 
nesday, the same as last week’s close 
There was no activity in preferred. _ 


ATLANTIC UNDERWEAR 

At a meeting of the dire 
Atlantic Underwear Company hens “ 
Moncton, N.B., the half yearly statement 
was presented and was pronounced thor- 
oughly satisfactory. All departments of 
the plant are kept going night and day. 
One big economy of this enterprise is 
the natural gas which cuts power to a 
very low figure. The company last year 
paid its initial dividend on the common 
stock. The capital: is $200,000 preferred 
shares and $240,000 common. 


PULP AND PAPER 


Trading Almost at a Standstill in the 
Paper Group, With Prices Stil] 
Inclined to Ease Off. 


By W. A. Craick, 
From the market standpoint there 
is practically nothing to report in the 
pulp and paper group. Transactions 
are few and far between, and popular 
interest appears to be dead. Price 
changes are almost infinitesimal in 
extent, and quotations are for the 
most part merely nominal, there being 
practically neither buying or selling 
to give a basis for values. Followinz 
are the changes for the week: 
Close, Close, 
June 21 June 28 Change 
oe kee 172 ée 
- 122% 12 — ¥% 
15 — 
49% 
68 
47% 
5 


a few 


Laurentide 
Riordon ...... 
Spanish, com. . 

Do., pref. ..... 
Wayagamack . me 
Brompton — % 
— % 

Net change, 7 stocks 

The paper inquiry at Ottawa was 
resumed on Wednesday. Chief interest 
centred around the evidence of George 
Millen, president of the E. B. Eddy 
Company, who stated that sulphite 
pulp. cost from $45 to $50 per ton to 
manufacture, while it is being sold at ° 
from $70 to $100. In answer to a 
question by the Commissioner, Mr. 
Millen said that in his opinion 25 to 
30 per cent. would be a fair profit. 
The Commissioner remarked that, ac- 


cording to figures quoted by some pub- 
lishers, the profit was from 50 to 100 
per cent. 

The newspaper publishers were not 
represented before the Commission. 
In connection with their withdrawal! 
from the inquiry, on the ground that 
the Commissioner was restricting the 
investigation within too narrow limits, 
Mr. Pringle issued the following 
statement: 

“The investigation into the manufac- 
ture as well as prices and supply of 
newsprint paper within the Déminion of 
Canada will proceed on June 27, not- 
withstanding the withdrawal of Mr. 
Tilley, K.C., representing the news- 
papers. 

“The investigation will not only in- 
clude the actual cost of manufacture of 
newsprint paper, but also the cost of 
sulphite, largely used by smaller manu- 
facturers of newsprint. 

“Prominent accountants have been re- 
tained by the Commissioner, and will 
make a thorough investigation into the 
actual cost of the manufacture of news- 
print as well as the manufacture of 
ground wood pulp and sulphite. 

“The Commissioner will not be deter- 
red from his purpose in getting at the 
actual cost of newsprint. Some of the 
manufacturers have put in statements 
based on arbitrary prices for ground 
wood pulp and sulphite. The price of 
both ground wood and sulphite is much 
lower than the price that they can ob- 
tain for same in the open market. At 
the same time, the Commissioner, while 
receiving these statements, has com- 
pelled the manufacturers to furnish 8 
statement of the cost of ground wood 
and sulphite. This phase of the inquiry 
will be probably gone. into in more de- 
tail when the Commissioner deals with 
the cost of other classes of paper, 4 
many of the mills. manufacturing the 
other classes of paper do not manufac- 
ture any of their ground wood pulp or 
vulphite, and are entirely dependent 
upon the sulphite mills. 

“From the evidence that came out on 
Thursday, some of the manufacturers 
gave their actual cost of sulphite at ap- 
proximately $50. They are now getting 

‘90 to $100 a ton in the open market 
for same.” 

It is understood that according to the 
Commissioner’s views the Commission 
under which he is acting, being a war 
measure act to insure to the papers of 
Canada a supply of paper at reasonable 
prices, and the Government having pro- 
tected the newspapers in supply and also 
in price, until such time as the Commis- 
sioner could make his report, he does 
not wish to delay his investigation by 
admitting evidence that he did not con- 


-gider relevant. He had 
to inquire into a 
any combine existed, the 
was open to the newspape 
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sider relevant. He had not been re- 
quested to inquire into a combine. If 


any combine existed, the criminal law 
was open to the newspapers. 


Production of newsprint for the 
month of May averaged 57 tons per 
day higher than in the corresponding 
month of 1916. Total shipments of 
American and Canadian mills were 
5,900 tons greater. Total production 
was 144,786 tons; shipments, 138,430 
tons, and the quantity on hand, 42,933 


tons. ‘ 

As to values of newsprint paper, it 
is quite evident that the . various 
manufacturers are pretty well agreed 
on three cents as bein, for the bal- 


ance of 1917, a fair price for news- 


print in rolls to Canadian papers. In 
his evidence before the Paper Commit- 
tee, the president of the Belgo-Can- 
adian Paper Co. said that he had an 
offer of four cents, f.o.b., the mills 
for 1,000 tons of newsprint a month, 
for the balance of 1917 from Buenos 
Ayres, S.A. He also said that he res 
fused three cents from a Chigago daily 
paper. 

It is worth noting, illustrating the 
extent of the cleavage which has de- 
veloped between paper manufacturers 
and publishers in the United States, 


that the suggestion has been put for- 
ward by the latter that the operations 
of the manufacturers should be placed 


permanently under the control of the 


Federal Trade Commission, in much | 


the same way as the affairs of the 
railroads are controlled by the Inter- 
state Commerce Cemmission which 


corresponds to the Railway Commis- 
sion in Canada. A similar agitation 
might not unflaturally develop at anv 
time in this country, and manufac- 
turers might find themselves faced 
with permanent governmental recula- 
tion, instead of the present temporary 


arrangement. 


ABITIBI PULP. 

Despatches from Lasarra Township, in 
the Abitibi region, state that O. N. Hen- 
nessy, Woods manager for the Abitibi 
Pulp and Paper Company, since the or- 
ganization of the company, several years 
ago, was drowned in a storm on Lake 


Abitibi. J. Lavoie, head foremaf, also 
met his death at the same time. 


NORTH AMERICAN. 
Trading in the stock of the North 
American Pulp and Paper) Co. has been 
light. The prevailing price has been $5 


a share, with occasional displays of 
strength at 5% and 5%. 


LAURENTIDE. 

There have been no transactions in 
Laurentide shares since Thursday of 
last week, when a block went through 
at 172. On Wednesday of this week 
the stock was offered on the Montreal 


Exchange at 175, but there were no 
bids. 


RIORDON. 

Except for a sale of 55 shares on 
Thursday at 122, there has been no 
movement in Riordon stock for two 
weeks. The stock has been offered 


steadily at 122, but bids have not gone 
above 120. 


SPANISH RIVER. 

Trading in the Spanish River stocks has 
been limited to the common. In fact the 
preferred has not been dealt in for over 
a month. This week transactions in the 
common were put through at 14%, 14% 
and 15, thus evidencing a gradual accre- 
tion of strength. 


BROMPTON PULP. 
Brompton Pulp was a little more ac- 
tive this week than it has been since 
early in the month. The stock, which 
was selling at 48 last week, dipped to 


45 this week, and _ then recovered on 
Thursday to 47%. 


TRANSPORTATION 


Many Problems to be Solved if Rail- 
ways Are to Serve Shareholders 
and Public. 

The many problems in connection 
with the transportation situation seem 


to increase rather than diminish. With 


conditions at Ottawn in more or less | 


of political chaos, definite action with 


regard to the solution of the larver | 


problem of the future of the various 
systems cannot be immediately looked 
for, and in the meantime there is 


much speculation as to what steps will | 
The | 


be taken for temporary relief. 
question of increased rates is pending, 


as also is the request of the companies | 
for higher demurrage charges so as to | 


discourage delay in .unloading cars. 
The latter is only one phase »f the car 
shortage problem, which promises to 


be a very important factor in relation | 
to general transportation and busi- | 


ness conditions in the near future 
Several phases of the situnrtion are 


dealt with in more extended form in |} 


special articles in this issue. 


In connection with the larger issue | 
of the future of Canadian railways, it | 


is interesting to note that British 


opinion goes bevond the difficulties of | 
the present, and takes into considers- | 


tion the factor in Canada’s future 
which these railways will prove when 


our natioinal development is again un- | 


der way. We auote from the Statist: 
The whole trouble of the Canadian rail- 


way situation arises from building a | 
: ventually the flow | 
ae oe. 'on the preferred stock and a greater /\ 


ahead of time. 
of immigrants will be resumed and reach 


a volume never previously witnessed is | 
quite probable, and when that time comes | 


Canada will have been supplied with all 
the railway transportation 


minion’s resources. What is more, though 
there have arisen at the present time 
difficulties in the situation, difficulties that 
were long ago recognized as not unlikely 
to occur when the two new lines were 
completed, and which, by reason of the 
outbreak of war and the stoppage of im- 
migration, were hastened and aggra- 


equipment | 
needful for the development of the Do- | 


vated, Canada for all time must benefit 
soem the ements ae « the new lines. 
ven apart a rom , she 
has been provided with two Pinan 
ental lines, which though in each case 
costing more than was originally antici- 
pated, could probably not be built for 
many a day, if at all, for their present 
money cost, having regard to the probable 
conditions of labor and_the cost of mate- 
rials that will prevail after the war. 


ST. JOHN VALLEY RY. 

A bill to amend the act respecting the 
St. John Valley railway, a line which was 
built for the main object of connecting 
St. John with the National Transcontin- 
ental, has been passed by the New Bruns- 
wick legislature. It provides among 
other things for an extension of time for 


| the completion of the Gagefield-Westfield 

section until the end of 1918 and will 
permit the company to issue bonds to 
the amount of $2,000,000 to complete the 
work. A _ statement’ of the company’s 
affairs indicated $168,884 subsidy due on 
the Gagetown-Centreville section, $356,- 
000 subsidy on the Gagetown-Westfield 
section and $519,900 in the hands of the 
Prudential Trust’ Company, a total of 
$943,884. An engineer’s estimate was 
submitted that it would cost in round 
figures $1,000,000 to complete the work 
now under contract. 


GRAND TRUNK. 


British financial and business opinion 


has been much impressed with the reply 
of General Manager Chamberlin of the 
Grand Trunk to the majority report of 
the Royal Commission in the Canadian 
railway situation. The Financier of 


London observes: 
“Certainly, in the light of his effec- 


tive defence, it will not be possible for 
the Government and the people of Can- 
ada to swallow all the strictures and 
conclusions of the majority Commission- 
ers, whose report, in fact, is rendered 


of altogether doubtful*value in view of 


Mr. Chamberlin’s exposure of its many 
inexactitudes. The shareholders, there- 
fore, need be under no apprehension that 
the Commissioners’ revolutionary and 
inequitable recommendations will be car- 
ried into effect. Their statements have 
been challeneged, and have been shown 
to be inaccurate, while many of their 
most important conclusions have been 
proved to be based on wrong assump- 
tions. No responsible Government, 
therefore, could make them the basis of 
its policy. 

For the week ending June 21, the gross 
earnings of the Grand Trunk’ railway 
were $1,441,424 as compared with $1,- 
152,440 for the corresponding period last 
year, an increase of $288,984 or 25.0 per 
cent., which is the largest gain yet shown 
for the month. Comparative figures fol- 


low: 
1917 1916 Inc. % 
Tune 7 $1,333,194 $1,107,091 $226,103 20.5 
Tune 14 1,848,185 1,113,418 284,767 21.1 
June 21 1,441,424 1,152,440 288,984 25.0 
The Grand Trunk Pacific railway re- 
ports gross earnings for the week end- 
ing May 21, amounting to £31,061 as 
against £26,082 for the corresponding 
neriod in 1916, an increase of £4,979. 
From January 1, to May 31, the earnings 
were £407,692 compared with £398,683, an 
increase of £9,009. 


CANADIAN PACIFIC. 

The Canadian Pacific Railway com- 
pany reports gross earnings for the week 
ending June 21, amounting to $2,939,000 
as compared with $2,631,000 for the cor- 
responding period in 1916, an increase 
of $308,000 or 11.7 per cent. which com- 
pares with a gain shown for the previous 
week of 20.4 per cent. For the first three 
weeks of June the figures are as follows: 

1917 1916 Inc. % 
Tune 7 $2,927,000 $2.674,000 $253,000 9.4 
Tune 14 8.165.000 2.629.000 536,000 20.4 
June 21 2,939,000 2,631,000 308,000 11.7 

The May gross earnings of the Cana- 
dian Pacific Railway amounted to $14.- 
355,149, which compares with $12,472,167 
for the corresponding period in 1916, an 
increase of $1,882,982 or 15.1' per cent. 
Operating expenses were $9,803,429, an in- 
crease of $1,703,545, while net earnings 
for the month were $4,551,719, an increase 
of $179,437 or 4.1 per cent. For the month 
the figures were as follows: 

May 1917 1916 Change 
Gross .. .14,855,149 12,472,167+-1,882,982 
Expenses . 9,803,429 8,099,884 +- 1,708,545 
Net .... . 4,551,719 4,872,282+4 179,437 

For the five months of the year the 

gross amounted to $57,799,796; working 
expenses $40,718,254; net profits $17,081,- 
| 542, 





CANADA STEAMSHIPS. 

Frém the investor’s standpoint Canada 
Steamships appears to O@er attractions 
for the balance of the year in the way 
of dividend returns, and those who so 
favor it do not anticipate that a pre- 
ferred stock with good earnings should 
| decline greatly. A return of about 1 
| per cent. for the balance of the year is 
figured at the present price. The fact 
that the common stock has advanced up 
to about 45, while the preferred has re- 
ceived little attention, would seem to 
| indieate that there has been little buy- 
ing for investment as compared with 
speculation. Both the preferred and the 
common have been somewhat softer this 
| week, in sympathy with the general 
‘trend of the market, the preferred sell- 
ing down to 80, and the common to 42%. 
Greenshields & Company’s monthly re- 
view, points out that now-that Canada 
| Steamships preferred has been placed on 
|a regular 7 per cent. basis, payable quar- 
| terly, the stock looks to be a remarkably 
attractive speculative investment in the 
| vicinity of 80, at which price the yield is 
8%. ? 

“The Canada Steamships Company is 
no longer a local lake and river company, 
it is a very large shipping organization, 
handling not only the immense _ water- 
borne movement of freight from the Can- 
| adian West to the East, but also doing a 
| tremendous ocean-going business on the 
| Atlantic. Under the ablest of manage- 
ment the company has developed into an 
| organization which is no longer com- 
| parable to the old Richelieu & Ontario 
Navigation Company _ from. which it 
sprung. Last year over 19% was earned 





amount may be expected this year. 
Considering the continued destruction 
| of ocean tonnage and the fact that great 
demands for such tonnage are likely to 
continue for some time after the war, we 
| consider the preferred very cheap at 80. 
| Holders of record July 15 receive on 
| July 81 a dividend of 1% % plus .58 of 
| 1%. The balance ef the current year’s 
| dividend will be 1%% payable October 
30, and 3%% December 31. So that over 
7%% will be paid on this stock between 
now and January next,” 
‘ 


CANADIAN NORTHERN. 

The gross earnings of the Canadian 
Northern Railway company for May 
amounted to $3,784,700, as compared with 
$3,088,900 for the same month in 1916, 
an increase of $695,800. Operating ex- 
penses were $2,730,300 against $2,361,700, 
an increase of $368,600, while net earn- 
ings amounted to $1,054,400, an increase 
of $327,200. It will be noted from the 
figures following that the May figures of 
net earnings compared favorably with 
those of any month of the present year. 

Net 1917° ~1916 Change 
January 
February .... 108,200 129,400— 21,200 
March 618,100 366,400+ 251,700 

757,900 549,900+ 208,000 
1,054,400 727,200+ 327,200 

The agregate gross earnings from July 
1, to the end of May amounted to $37,- 
196,100, an increase over the correspond- 
ing period a year ago of $7,148,300, while 
the aggregate net earnings were $9,316,- 
800, an increase of $1,764,000. 

For the week ending June 21st, the 
gross earnings amounted to $911,400, an 
increase over the corresponding period 
last year of $167,100 or 22.4 per cent. 
Following are comparative figures: 

1917 1916 Ine. % 
June 7 ..$908,700 $629,700 $279,000 44.3 
June 14 .. 916,800 880,400 36,400 4.1 
June 21 .. 911,400 744,300 167,100 22.4 


MILLING 


Another Quiet Week—Wheat Situa- 
tion Has Shown No Import- 
ant Change 


By J. L, Rutledge, Editor Canadian 
Grocer, 

The general milling market situ- 
ation this week has been anything 
but eventful. Buying continues to be 
light. Some of the best informed re- 


presentatives of milling interests are 


quite convinced that flour has reach- 
ed its low level. It is evident, how- 
ever, that the general public does 
not share this viewpoint, and conse- 
quently there is no enthusiasm about 
buying. The situation in flour is a 
direct reflection of the wheat mar- 
ket, which has continued remarkably 
dull during the week, cash wheat in 
Winnipeg showing only an advance of 
2 cents, with October option only 


slightly higher. The steadiness in 


wheat has been due mainly to the 
fairly optimistic crop reports from 
the West. It is estimated that the 
Western crop will average about 10 
per cent. less than last year, always 
providing that the late season does 
not result in unfavorable harvesting 
conditions. 

It has been suggested at a meet- 
ing of mills managers held in Win- 
nipeg recently that a flat rate for 
grain imposed by the Board of Can- 
adian Grain supervisors would in 
time necessitate a similar action in 
the case of flour what developments 
in the flour situation may be forth- 
coming from the present situation re- 
main still to be seen. 

In the United States the passage 
by Congress of the Food Control Bill, 
giving the president power over the 
food supylies of the country, has had 
a bearish effect on grain prices. Op- 
timistic reports from the American 


west, however, have sufficed to keep 
the variations within comparatively 
narrow limits. 


MAPLE LEAF. _ 

The stock of the Maple Leaf Milling 
company shared in the general dullness 
of this week’s security market. The total 
sales up to Thursday were only an even 
hundred. Even with this light selling 
a generally weaker feeling was notice- 
able the stock never reaching better than 
the low figure of the previous week, and 
dropping half a point below that figure 
before the close. The preferred on the 
other hand, under even lighter selling, 
showed a slight tendency to advance, the 
high for the week was 95 with the low 
only % of a point off this figure. 


LAKE OF THE WOODS 

Absolute inactivity marked the week’s 
historv of the stock of the Co., Lake of 
the Woods Milling Co. As far as this 
stock is concerned there has been com- 
paratively little activity during the year 
to date. The last sale in the common was 
at 126 and in the preferred at 116. 


OGILVIE MILLING 

W. A. Black, general manager of the 
Ogilvie Flour Mills Company, who has 
just returned from an. extended trip 
through the wheat-growing districts of 
the West, reports that the condition of 
the wheat crop is very favorable indeed. 
In some districts, the low temperatures 
cut the wheat down to a certain extent, 
but since then they have had very favor- 
able weather, including practically gen- 
eral rains all over the wheat belt and the 
wheat has made splendid progress. As 
far as the grain and flour trade in the 
West is corterned,” he said, “dealers 
are in the same position as we are in the 
East—they do not know what action the 
Government may take, and this uncer- 
tainty is interfering with business.” 

Trading in this stock during the week 
was merely nominal, the only sale being 
made in the common was at 140, the same 
figure as prevailed during the previous 
week. There was no activity in the pre- 
ferred, the !ast recorded gale being made 
at 112%. 


MINING STOCKS 


— 
Slightly Better Tone in the Market 
This Week as Result of Favor- 
able Developments. 

The labor situation, with all its un- 
certainties, continues to exert an un- 
favorable influence on the market for 
mining shares and business for the 
week, while on a slightly more en- 
larged scale than during the previous 
week, was still below normal. Trans- 
actions on the Standard Exchange 
‘continued to fall almost daily under 
the 100,000 share mark, as is indicated 
by the following schedule: 


$482,100 $255,400 + $226,700 | Boe 
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Transactions 

Date Shares 
Friday, June 22 .. 101,514 
Saturday, June 23. 67,680 
Monday, June 26 .. 93,880 
Tuesday, June 26 .. 98,086 
Wednesday, June 27 69,030 
Thursday, June 28. 53,225 


18% 
Information to the effect that Dome 


Mines ‘had granted a concession to 
their workers gave a basis for an up- 
ward movement in this and other gold 
stocks, and the general list of these 


ks showed improvement. . The 


strength of silver, which has been 
quoted most of the week at 78% cents, 
was another favorable influence, and 
did something to hold up the silver 


issues, The changes for the week and 


in the principal gold and silver stocks 


are thus exhibited: 
Close, Close, 

Gold— June21 June 28 Change 
Hollinger --. 3.55 3.75 + 
Dome Mines ... 10.70 12.00 
MeIntyre ...... 1.49 1.61 
Newray ; 60 52 
West Dome ... .18% 19 
Dome Exten.... .15% 

Boston Creek... -60 

Vipond 33% 

Silver— 

Beaver 31% 

Hargraves ..... 11 

McKinley ......  .49 

Timiskaming ..  .40 40 aaah 
Nipissing 7.45 7.60 + .15 

Prospects of a general strike among 
the miners of the north country are 
regarded as remote. Assurances ap- 


pear to have been given by officials of 


the labor organizations that recogni- 
tion of the union will not be insisted 
upon so long as wage demands are 
granted. As these are being met by 


many of the mining companies, it fol- 
lows that such strikes as may be de- 
clared, will be against those individual 
mines which have not granted in- 
creases. The result of the strike vote 
was announced at Cobalt on Monday. 


Out of 1,200 voters, over 1,100 de- 
clared in favor of a strike unless an 


increase of 50 cents a‘tay was added 
to the present scale.- The result was 
telegraphed to union headquarters in 
Denver, and action will be deferred 


until a reply is received. 
CROW’S NEST COAL. 


Elias Rogers, president of the Crow's 
Nest Pass Coal Co., interviewed by a rep- 
resentative of THE FINANCIAL POS 
in regard to the effect of the Order-in- 
Council in connection with the Western 
mining situation, said that he had been 
informed at Ottawa that there would be 
no interference with the operations of the 
sompany apart from the fixing of wages 
ind selling prices. Mr. Armstrong, how- 
aver, by the Order-in-Council, is placed 
‘n a position to exercise practically abso- 
lute control. : 

Mr. Rogers seems disposed to accept 
the new arrangement with a good grace. 
Mr. Armstrong, I am informed, is a good 
choice, a man of wide experience in min- 
ing and contracting, broad-minded and 
unbiased. He can be relied on to give all 
sides fair play. Mr. Rogers’ chief objec- 
tion to the new wage schedule is that the 
Crow’s Nest Pass Coal Co. has to pay 
7%2% higher wages than rival companies 
in Montana, Washington, Wyoming and 
Utah, which sell in the same markets. 

The moral would appear to be that in 
the governmental regulation of wages 
and prices, very careful attention must be 
paid to conditions across the border and, 
whenever possible, joint action should be 
taken. 


DOME MINES. 

Announcement was made during the 
week that the management of the mine 
had posted a notice granting an increase 
of 50 cents a day to their mine and mill 
workers. This action would appear to 
prevent any strike developing at this 
mine. The stock reflected the announce- 
ment by moving up from $11 to $12 a 
share on Wednesday and Thursday. 


McINTYRE. 

McIntyre shares have moved somewhat 
erratically this week. Last Saturday, the 
price was advanced to 1.57; on Monday it 
reacted to 1.49, and on Tuesday to 1.45. 
On Wednesday there was a recovery to 
1.52, followed on Thursday by another de- 
cline to 1.50. The following information 
has recently been issued about the prop- 
erty. There are about 350 men on the 
pay-roll and about 35 machines in opera- 
tion. The main drive at the 1000-foot 
level is over 1,100 feet in length, and the 
present face of the ore body is 52 feet in 
width. The average grade throughout 
the mine has now risen to over $12 to the 
ton. However, as development work is 
being proceeded with, any rock waste 
containing anything over $2 a ton in gold 
is sent to the mill, and for this reason 
miliheads may be expected to fluctuate 
from $8 to $11 a ton. The mill is making 
a very high recovery, and milling costs 
are maintaining at well below 90c a ton, 
thereby making a record for any mill in 
the country. Preparations to carry de- 
velopments to the 1,300-foot level are un- 
der way, and the ' equipment being in- 
stalled will be sufficiently powerful to 
carry the operation to a depth of 2,000 


feet. 
SCHUMACHER. 

The Schumacher management has 
adopted the alternative of closing down, 
rather than raising the wages of their 
workers. During the past month or so 
the force employed at the mine, although 
considerably below requirements, was nev- 
ertheless sufficient to keep things going 
fairly satisfactorily. However, the recent 
change in wages at McIntyre and Dome 
mines has, it is understood, served to fur- 
ther reduce Schumacher forces to such an 
extent that it appeared necessary here 
also to grant a high-cost-of-living allow- 
‘ance or curtail operations temporarily. 
_ latter course has been deemed advis- 
able. 


: DOME EXTENSION. 

It is reported that exploration of the 
Dome Extension property is being system- 
atieally prosecuted. Drilling operations 
are ‘being carried on from the 600-foot 
level. It was at this depth that the long 
drift from the Dome workings was driven 
onto Extension ground. The distance 
from the Dome “glory hole” to the face 
of the drift on Dome Extension is under- 
stood to be upwards of 2,000 feet. A large 
station has been cut at this point and a 
drill set up. A number of shallow encline 
holes and also horizontal holes have al- 

Continued on page 4. 
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NEWS OF SECURITIES 


Continued from page 3. 


ready been driven, with varying degrees 
of success. It is now proposed to drive an 
encline hole to a depth of 1,600 feet or a 
vertical depth of fourteen hundred feet 
below the collar of the hole, approximat- 
ae in all some 2,000 feet below the sur- 
ace 


Dome Extension shares have ranged 
from 15 to 17 all week, with the close on 
Thursday at the latter figure. 


TIMISKAMING. 

President Culver, of the Timiskamin 
and Beaver Companies, stated this w 
that he had sold a shipment of silver in 
New York at 81 cents an ounce. Mr. 
Culver says the quantity was 128,744 4-10 
ounces and the total sum received for the 
shipment was $104,282. This is the high- 
est reported price at which silver has sold 
in nearly a quarter of a century. Timis- 
kaming shares opened the week at 42, sold 
down to 838 on Tuesday, receovered to 
40% on Wednesday and sold back to 40 
on Thursday. 


KERR LAKE. 
The Kerr Lake Mining Co. have declar- 


ed an extra dividend of 15¢ per share, 
payable August 10, to shareholders of 
record ee 5, and this amount is to be 
contribu by the shareholders to the 
American Red Cross and the Army and 
Navy branch of the Y.M.C.A. This will 
mean a distribution of $90,000 between 
these Associations. 


HOLLINGER. 


. A drop in earnings from $194,688 for 
the four-week period ending April 22, to 
$92,809 for the four weeks ending May 20 
is recorded by the Hollinger Mines. These 
figures reflect the seriousness of the labor 
situation, as the mine was only able to 
operate to 65% of its capacity. The 
average value of the ore treated was $7.49 
per ton, which is $1.71 less than the 
average grade during the April period. 
The tonnage dropped from 42,849 to 35,- 
337, while working costs advanced from 
4.25 to 4.66 per ton. 

No decision has been announced by the 
Hollinger management as to the action 
they propose to take in the labor crisis, 
but it is understood that no concessions 


will be granted. Ma: g Director Rob- | tion to the development work in order to 
ins says: “There has no agitation | put the mine in shape, and largely in- 
on the part of our men towards a strike | crease the output as soon as an adequate 
or strike conditions, and we do not think | supply of ent labor is available. 

they will leave us and upon con- uring the week some strength has de- 
ditions that will mean lower wages for | veloped in Hollinger shares. Same the 
themselves. We have no intention of | week at 3.60, the price was advanced on 
recognizing or dealing with any Miners’ | Thursday to 3.75. 

Union whatsoever, and are firmly decided 
to grant no ultimatum concerning wages 
or anything else presented by any Miners’ 
Union. Our men are getting in the ag- 


ELECTRIC RAILWAYS 
gregate considerably more than the Min- 


ers’ Union is demanding, and we are ee Little Change in the Market Situa- 


considering certain other wage adj ca . 
ments which will make the condition of tion re a Jitney 


the men still better.” , é 
In a circular to shareholders, President | The week has seen little change in 
Timmins reiterates the determination of | the situation as regards electric rail- 


ihe dineciens Oi Se ee Oe eee ara way and other utility securities—cer- 


number of workmen can be retained and | tainly there has been no improvement 
as long as the company receives adequate | so far as the general situation is 
protection from the authorities. concerned. In Canada labor seems 


“The mine,” writes the Hollinger Presi- . - 
dent, “is in excellent condition. The ore to the factor which is now causing 
In Toronto it 


reserves have been added to since the be-| the greatest trouble. 

ae + the ag — > ay — = is a serious problem; in Vancouver a 

wou unwise r snharehoiders par h d but the 
ket | Settlement has been reache t 

en a ee eee difficulties of profitable operation 

The directors are considering the ad-| have been increased rather than re- 

visability of devoting their entire atten- | quced thereby. In other cities both 


Ames, Holden, McCready, Limited 


Balance Sheet as at 30th April, 1917 


To the Shareholders, 
Ames, Holden, McCready, Limited. : 


Your Directors have pleasure in presenting here- 
with the annual statement of the Company for the 
year ending April 30th, 1917. 

The profits for the period under review, as you 
will see from the Profit and Loss Account submitted, 
amount to $720,242.60, an increase over the previous 
year of $398,450.76. From the profits have been de- 
ducted $61,245 for interest on Bonds, $22,500 for 
interest on Debentures, $118,885.23 for interest to 
Banks less interest received, $57,758.88 for Bad Debts. 
and Reserve, $237,549.75 for Depreciation and bal- 
ance of Organization Expenses, and $25,000 for 
Contingencies, leaving a net profit for the year of 
$197,303.74. The balance of $9,038.94 brought for- 
ward from last year, added to the above, makes a 
total of $206,342.68 at the credit of Profit and Loss 
Account. 

The total sales for the year were $5,880,840.04 
(an increase of 14.25% over the previous year), of 
which $1,094.111.80 was army business. The domestic 
business of the Company showed an increase of 
$978,465.91 or 30.59% over the previous year. 

Net Current Assets show an increase over the 
previous year of $1,192,182.39; Bank Loans show a 
decrease of $778,500; Accounts and Bills Payable 
show a decrease of $448,477.72. This improved con- 
dition in the Company’s finances has been brought 
about by the sale of $250,000 of First Mortgage 
Bonds, $500,000 of Debentures and over $440,000 
from the year’s operations. 

During the year considerable progress has been 
made in carrying out new policies in production and 
distribution, designed to increase the efficiency of the 
forganization, reduce expenses and increase net 
profits. One of the most important things accom- 

Maplished was the consolidation of Numbers One and 
‘Two factories in the latter plant and the leasing of 
the Inspector Street property for a term of three 
years. This’ move not only eliminates a substantial 
item of overhead expense in plant maintenance, but 
materially improves the factory facilities and cen- 
tralizes the production in a manner that will further 
reduce factory overhead and greatly increase effici- 
ency in the buying and handling of materials, make 
possible better control and improvement of the pro- 


ASSETS. 
CURRENT ASSETS— 
Cash on hand and in Banks.. 
Accounts Receivable 
Notes and Drafts Receivable. $1,548,401. 49 
Less: Bank Loans against same 1,496,971.17 


$ 62,922.13 
¢ 481,223.72 


51,430.32 


Stock on hand in Montreal, St. 
Hyacinthe and Branches .. 2,733,670 .56 
$3,319,246 .73 
FIXED and OTHER ASSETS— 
Lasts, Dies and Patterns ... $ 217,199.42 
Prepaid Revenue, Charges and 
Equities 34,410.42 
Real Estate, 
Buildings, Ma- 
chinery, Good- 
will, Patent 
Rights, In- 
vestments ... $5,983,728.13 
Less: Property 
Mortgage Ss 


John Branch 


20,000.00 5,913,723.13  6,165,332.97 


$9,484,579.70 


MONTREAL, 21st JUNE, 1917. 


+ Reserves: 


duct and remove many small weaknesses of a scat- 
tered organization. The Company is equipped to 
produce all the shoes required for present domestic 
business, with a good margin to spare for future 
growth. 

The inventories of materials and manufactured 
stock at factories and branches have been taken at 
cost, which is below present market value. All stocks 
have been carefully examined and reported to be in 
excellent condition. 

Additions to plant and equipment, with the excep- 
tion of improvements owing to the combination of 
Numbers One and Two plants, have been kept at a 
low figure, and this aed of conserving current 
assets will be continued. 

Credits and collections during the past year have 
received most careful attention. A credit depart- 
ment has been established in the general office to 
supervise and control branch credits. The improve- 
ment in this respect owing to this supervision has 
been most apparent. All bad accounts have been 
written off and an ample reserve set up for future 
losses. 

During the coming year the Company expects to 
reduce materially stocks of raw materials and manu- 
factured stock, which will, in turn, reduce Bank 
Loans. The high cost of leather and other raw mater- 
ials and the difficulty of getting materials when 
wanted have necessitated the carrying of a larger 
stock than usual, and your officers feel that the pre- 
sent costs of materials in the inventories are suffi- 
ciently below current market prices to safely guard 
the Company, except in case of an exceedingly seri- 
ous setback to general business. 

Your Directors feel that the organization of the 
Company is to-day so constituted that the Company 
can operate at a minimum expense, and the prospects 
for the coming year indicate the maintenance of at 
least the volume of the year just closed. 

Your Directors wish, before closing their report, 
to record their appreciation of the services of Mr. 
N. R. Feltes, Vice-President and General Manager, 
who has so, ably perfected the organization of the 
Company and surrounded himself with a staff of 
efficient, capable and energetic assistants. 

Respectfully submitted, 
D. LORNE McGIBBON, 
President. 


LIABILITIES. 
CURRENT LIABILITIES— 


Accounts Payable 
Bills Payable 
Bank Loans 


$ 130,672.63 
178,137.72 
1,267,500.00 


1,576,310. 
OTHER LIABILITIES— $1,576,310.35 


Bonds: 
Authorized 
Issued .. 


.-- -$1,500,000.00 
1,249,826 .66 


Outstand’g Apr. 
30th, 1917 — 
after payment 
of Sinking 
Fund for year 
Debentures: 
Authorized .... 
Issued .. 


26,500.00 $1,136,926 .67 


Outstand’g Apr. 
30th, 1917 ... 

Capital Stock: 

7% Cumulative Pref. Stock: 
Authorized ....$5,000,000.00 
eS ee 
Note: Dividend paid to June 
30th, 1914, 

Common Stock: 

Authorized .... 

Issued 


500,000.00 1,636,926.67 


2,500,000. 00 


3,500,000.00 6,000,000. 00 


40,000.00 
25,000.00 


For Bad Debts. ¢ 
For Conting’cies | 


nanatee 65,000.00 


206,342.68 
$9,484,579. 70 


in Canada and the United States 
there is also unrest. This, coupled 
with the public attitude towards util- 
ity corporations—an attitude which 
since the outbreak of the war has 
been growing in other parts of the 
country besides Ontario—and the ris- 
ing costs of operation, both as re- 
gards supplies and motive power, 
combine to place the market in any- 
thing but an optimistic mood.’ How- 
ever, it is always well for investors 
to remember that the market dis- 
counts these unfavorable factors, 
present or expected, to a large extent 
and that prices may be already de- 
pressed by anticipation of possible de- 
velopments. 

The jitney, which is still proving 
a live competitor of the street rail- 
way systems at Vancouver, Winnipeg 
and some other points in Canada, seems, 
as the result of legislative and other 
developments, to be passing in the 
American cities on the Pacific Coast 
where it first came into popularity. 
Cheapness of automobiles discarded 
by the thousand by those possessed 
of a craze to buy new models, abund- 
ance of unorganized labor anxious to 
hire out at low wages and low prices 
of oil in earlier years were largely 
responsible for the development of 
this gasoline transport service. Be- 
sides, the development was so rapid 
that there was no legislation to con- 
trol the jitney companies and no taxes 
were required from the use of the 
streets. However, in the large Am- 
erican cities the popularity of the 
jitney has been short-lived. Not only 
has patronage waned but public opin- 
ion has changed to such an extent 
that city ordinances have been passed 
largely restricting their operation 
and the new movement is losing its 
impetus; in most American cities the 
jitney is little more than a memory. 

One of the latest American cities to 
change its attitude towards the jitney 
is Los Angeles, where the new mode 
of transportation had attained such 
a popularity that it seemed as if it 
were to put the street cars out of 
business. And, strange to relate in 
Los Angeles it is not the street car 
managers but the street car em- 
ployees who, fearing to lose their 
jobs, started the strike against the 
jitney. The result was a new 
ordinance submitted to the vote of the 
people absolutely forbidding the jit- 
neys to operate on the busiest streets 
of the centre of the city and in this 
way the jitneys were driven off. the 
very locations where most of their 
business originated. 


DULUTH-SUPERIOR. 


For the third week in June the gross 
earnings of the Duluth-Superior Trac- 
tion company amounted to $29,312, as 
compared with $27,637 for the corres- 
ponding period last year, an increase of 
$1,675, or 6.1 per cent. For the year to 
date the earnings were $719,255, com- 
pared with $612,507 in 1916, an increase 
of $106,747, or 17.4 per center 

The gross revenue for the month of 
May amounted to $125,550 against $107,- 
920 for May in 1916, an increase of $17,- 
630. Operating expenses for the month 
were $79,122, an increase of $10,777, while 
net revenue amounted to $46,427, an in- 
crease of $6,852. For the first five months 
of the year the net revenue showed a 
gain, as compared with the correspond- 
ing period, of $47,991. Following are 

comparative figures: 


1917 1916 Change 


$107,920-+ $17,630 


months of 1916,of $166,524. Net earn- 

ings for the five months were $1,456,915,. 

a decrease = ee are 
parati res for May. 

5 ‘Apia 1917 1916 


$33,792— 23 
188,586— 28,692 
F’x’d Ch. & Txs 149,942 145,206+ 4,736 
B. C. ELECTRIC. } 
The street car strike involving 1,100, 
motormen and conductors of the B. C.} 
Electric railway in the cities of Vancou- 
ver, Victoria, New Westminster and 
North Vancouver was settled after eight | 
and a half days duration. By the terms, 
of the settlement the company, it is 


understood, agreed to the entire demands Feb 


of the men which were an increase of 
five and a quarter cents per hour. The 
company had agreed to give an increase 
of three cents per hour in face of the 
fact that the men were working under an 
agreement which did not expire until 
June of next year. As soon as the set- 
tlement had been effected Manager Kidd 
stated that the increased expenditure 
caused by the new wage scale would no 
doubt fall on the public, which is taken 
to mean that the company will shortly 
attempt to increase the car fares.; Even 
at the old wage scale, the company main- 
tained that it was losing several hundred 
dollars per day from the operation of its 
street car line. One of the conditions of 
settlement was that the transportation 
matter should be investigated by a com- 
mission. It has been agreed that Dr. 
Adam Short of Ottawa should undertake 
this work which will be done at once. 
The company desires to have legislation 
passed which will at least force the jit- 
neys to operate on non-car-line streets. 


PICTOU ELECTRIC. 

The gross income of the Pictou Elec- 
tric Company last year was $200,000; the 
stock is on a six per cent. basis. The 
five per cent. bonds issued are $480,000, 
leaving $20,000 in the treasury. A block 
of $20,000 is now being offered by a 
Halifax broker and the statément he 
has shows that the earnings are double 
the dividend requirements and three 
times the amount needed for the interest 
on the bonds. The company’s authorized 
capitalization is $500,000 bonds and a 
similar amount of common stock. A sen- 
tence in the prospectus reads: “The com- 
pany’s charter is a very broad one and 
the franchises are perpetual.” That puts 
the case differently from what it would 
be were the company fighting a popular 
agitation before the legislature in the 
way some other Eastern companies have 
had to do. 


WINNIPEG ELECTRIC. 
With a decrease of $16,904, in gross 
earnings and an increase of $22,716 in 


| Net 


S 


expenses, the net 
ae Whikieee Plectrie calleeg tat = 


month of April showed a decline of $30. a 


620. This amount was $10,000 


than any previous monthly deficit this 
year. The aggregate gross earnings frm a 


the Ist of January to the end of 
showed a decrease of $10,458 and the net 
earnings for the same period registered 
a falling off of $117,572, or nearly 27 
per cent. Following are comparative fig. 
ures of the gross income and net earn. 
ings for the year to date: 
e 1916 1917 Change 
WEB SKS eee $108,475 $88,522 $19,953 
Feb.' 108,250 78,510 29.749 
Mar. 111,900 83,641 28,259 
BIR ian vvekcwckis 111,035 71,415 39,629 
Gross 
WON ee dates salen $297,560 $319,945 $22,395 
Wi icetaye ews 293,250 280,717 11,385 
POR as ss oe 296,500 293,094 3,406 
MGs ion vh.ch-<e¥ se 282,498 265,594 16,904 


TORONTO RAILWAY. 

The prospects for a compromise be- 
tween the employees of the Toronto 
Street Railway and the company are be- 
coming brighter as the discussion of 
the clauses embraced in the demands 
of the men proceeds. Some features of 
the demands were under discussion this 
morning, but General Manager R. J, 
Fleming stated to FINANCIAL POST 
that no decision has as yet been arrived 
at. 


company and the employees, made in 
1912, provided for payment at the rate 
of 23%ec, 25%ec and 27%c per hour for 
first, second and third year employees 
respectively. This agreement extended 
over a period of three years, and on its 
expiration it was renewed for two years. 
Before the expiration of this latter 
agreement, however, a 2%c per hour in- 
crease was granted the employees on 
November 1, 1916. The men, through 
their representatives, Ald. Gibbons and 
Ald. Robins are now asking an increase 
of 10c per hour over the last agreement 
which would bring the present rate of 
pay to 36c, 38¢ and 40¢ per hour re- 
spectively for first, second and third 
year men. 

The price of the stock has been weak- 
er recently, sales on Thursday being 75- 
74%, compared with a range of 176-78 
last week. 


BRAZILIAN TRACTION. 

Although on a somewhat lower level 
than the close of last week, Brazilian 
Traction has recently maintained its po- 
sition well, with the exchange situation 
obviously off-setting general influences 
for, depression in utility stocks. During 
the week exchange touched 14 pence to the 
milreis which is the best since the im- 
‘rovement began shortly after the direc- 
tors decided upon suspending the divi- 
dend; it was in fact the best point reach- 


Town of Lindsay, Ont. 


DEBENTURES FOR SALE 


Sealed tenders marked “Tenders for Debentures” will 
be received by the undersigned up to 8 P.M. on Thursday, 
the 12th day of July, 1917, for $60,000 Town of Lindsay, 
Ontario, Waterworks Debentures, bearing 6% interest. 
Debentures will be for twenty years, repayable in twenty 
annual instalments of principal with coupons attached 


for payment of interest. 
at Lindsay, Ontario. 
July 3rd, 1917. 


Principal and interest payable 
Debentures will bear interest from 


The highest or any tender not necessarily accepted. 
F. M. CURRIE, Town Treasurer. 


GENERAL INFORMATION 


; Lindsay, County Town of Victoria County, on the Scugog River, 
is 70 miles north-east of Toronto, and is surrounded by a splendid 


agricultural district. 


It is a railway centre, served by the Grand 


Trunk and Canadian Pacific Railways with eleven radiating 
branches, and has steamboat connection with the Kawartha Lakes. 
The industries include lumber, saw, flour.and woollen mills, brick, 


cement and machine shops and 


foundries. Other manufactured 


products are agricultural implements, canoes and launches, leather 
and wood products, hydraulic machinery, Government munitions, 
brass and nickel goods and carriage wheels. 


FINANCIAL POSITION 


General Debenture Debt 


$3,094,390 


(Including $77,081. street paving debentures sold 


if 1917.) 
Less Sinking Fund 


Net Debenture Debt 
Net Local Improvement Debt 


(Property owners’ share only.) 
Net Revenue from Public Utilities 


Value of Municipal Assets 


$18,367 
111,418 


$ 502,997 
105,169 


5,951 
$408,894.13 


Tax Rate.—General, 23.88 mills; school, 12.12 mills. 


Area of Municipality, 1,600 acres. 


Population, 7,800. 
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QUEBEC RAILWAY. 

Quebec Railway, which was sel 

two weeks ago has dropped to 
small volume of business. Th 
appears ‘to be the result of the 
conditions at Ottawa and the 
\effect they may have upon th¢ 
Saguenay railway negotiations. 


WINNIPEG ELECTRI 
There have been no sales of 
Electric during the week and 
early in the month when.the lo 
45 was reached. There has bee 
recently from the West as to th 
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CANADIAN WESTERN 

In April the Canadian West 
Gas, Light, Heat and Powe 
with earnings of $86,702, she 
crease for the month of $21,4¢ 
company’s year beginning Ww 
of October the earnings for sd 
$69,855, or 10 per cent. Fo 
$69,856 or 10 per cent. Fo 
comparative figures: 
1914 1915) 

$ 55,99 
88,2¢ 
100,04 
1916 
$152,54 


$130,286 
132,28 


115,574 
96,833 95,64 
57,823 65,2 


CIVIC INVESTMEN 
The gross earnings of the 
ment and Industrial Comp 
month of May were $794,305 
ducting operating expenses 
net earnings of 437,831 remal 
portion of fixed charges fo 
was $83,315, leaving a surplus 
The dividend requirements pé 


COLONIAL 
AND LOA 


68,345-+ 10,777 
39,575-+ 6,852 


$538,687 + $97,465 
. 858,745+ 49,474 
227,983 179,942+ 47,991 

A few shares of Duluth-Superior 

changed hands at 43%. This compares 

5 with a previous price of 45, and the de- 
cline seems difficult to explain in view of 
the settlement of the difficulties with the 
civic authorities at Duluth as regards ser- 
vice and fares. It would appear that the 


We have examiried the Books and Accounts of Ames, Holden, McCready, Limited, at Head Offi 
the year ended 80th April, 1917, and in our opinion the above Balance Sheet is properly drawn —y s te ae 
true and correct view of the state of the Company’s affairs, according to the best of our information and the explana- 


tions given to us and as shown by the Books. 
fae {(Signed) MACINTOSH & HYDE, 
eet Ow aes 7 Chartered Accountants. 
sails PROFIT and LOSS ACCOUNT for YEAR ended 30th APRIL, 1917. 


Apr. 30. By Net Profit for Year, bef idi - 
aan ail ore providing for un 
For Interest on 


Dividend No. 38 


Notice is hereby given that the usual Half-yearly 
Dividend at the rate of SIX PER CENT. per annum 
has been declared for the six months ending June 30, 
1917, upon the paid-up Capital Stock of the Company, 
and the same will be payable at the offices of the 
Company on and after July 3rd, 1917. The Transfer 

Books will be closed from June 18 to June 30, 1917, 
atmosphere may not have been altogether 


cleared or that the terms of compromise both days inclusive. 
may be more onerous on the company - 


than at first supposed. — Semen = 


TRUSTS“°GUARANTEE 


COMPANY LIMITED 
TORONTO 


$720,242.60 
$ 61,245.00 
22,500.00 


Capital Authoriz 
Capital Paid Up 
Assets- - - - 


69 

46 
118,885.23 
57,758.88 


287,549.75 
25,000.00 522,938.86 


$197,303.74 
9,038.94 


TWIN CITY. 

The May statement of earnings of the 
Twin City Rapid Transit company shows 
gross reventie amounting to $841,764 as 
compared with $849,056 for the same 
month last year, a decrease of $7,292. 
Operating expenses were $531,927, an in- 
crease of $16,668, while net revenue 
amounted to $309,836, a decrease of $23,- 
956. For the first five months of the 
year the gross revenue amounted to $4,- 
$22,748, an increase over the first five 


, 3 A 


1917 
May 1. By Balance—forward from last year 


SURPLUS—as per Balance Sheet.... .... 
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BARCELONA. 
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' DETROIT UNITED. 
Detroit United has been one of the 
most active stocks of the week, fluctuating 
107% to 109, and selling latterly at 


' 408%, which showed practically no net 
change from last week. 


There were no 
special reasons advanced for the revival 


gf demand. However, there seemed to be 
_4n impression that selling pressure had 
been due to sympathy with other utility 
> stocks rather than the result of uneasi- 
F ness as to Detroit’s own position. In the 
| ease of Detroit there has of course been 
- gn increase in operating costs, but this 
| has been accompanied by a large expan- 


sion of revenue and the dividend margin 


"has been so well protected that there ap- 


pears to be no ground for fears in that 


QUEBEC RAILWAY. 

Quebec Railway, which was selling at 20 
to 18 on a 
The decline 
appears ‘to be the result of the unsettled 
eonditions at Ottawa and the possible 
‘effect they may have upon the Quebec- 
Saguenay railway negotiations. 


WINNIPEG ELECTRIC. 

There have been no sales of Winnipeg 
Electric during the week and none since 
early in the month when the low point of 
45 was reached. There has been no news 
recently from the West as to the develop- 
ments concerning the company’s affairs. 


LIGHT AND POWER 


Little Change in Situation or Public 
Attitude—Hydro Practices Re- 
vealed at Port Hope. 


Light and Power shares in common 
with other public utility securities 
show practically no change during the 
week. The general depression result- 
ing from higher cost of supplies and 
labor and other factors entering into 
the cost of operation and the public 
attitude towards private utility cor- 
porations continue to provide an 
element of uncertainty. Holders of 
such securities will be interested in 
the article appearing on page 11 re- 
garding the relations between the 
Hydro-Electric Commission and the 


town of Port Hope. It is an illustra- 
tion of how some municipalities are 
treated by this body, which claims to 


render almost unlimited and universal 
service. In the instance referred to 


the town got no benefit in rates— 


rather the contrary it seems—while at 
the same time its revenue from taxa- 
tion was greatly reduced. 


CANADIAN WESTERN GAS. 


In April the Canadian Western Natural 
Gas, Light, Heat and Power company, 
with earnings of $86,702, showed an in- 
crease for the month of $21,465. For the 
company’s year beginning with the 1st 
of October the earnings for seven months 
$69,855, or 10 per cent. Following are 
$69,856 or 10 per cent. Following are 
comparative figures: 

1914 1916 


$ 69,174 


1915 


CIVIC INVESTMENT. 
The gross earnings of the Civie Invest- 
ment and Industrial Company for the 
month of May were $794,305. After de- 


ducting operating expenses of $356,474, 


net earnings of Paci yy ged oe 
tion of fixed charges for the 

so $83,315, leaving a surplus of $354,516. 

The dividend requirements per month are 


the year, and it is estimated that for the 
entire year earnings available for divi- 
dends would be about $4,400,000, or $1,- 
800,000, in excess of dividend Trequire- 
ments of $2,600,000. There has been con- 
siderable liquidation of Civic stock re- 


cently, and as a consequence the price has 
been depressed. Many iavanhole, have, 
however, picked up the stock at Prices, 
which they regard as satisfactory, and in 


spite of the low yield. After touch 
75% this week, the stock rallied to e 


last week’s elosing price. 


WESTERN POWER OF CANADA. 

The Western Power Company of Can- 
ada reports Operating revenues for May 
1917 of $38,205, an increase of 36% over 
the previous May, and Net Earnings of 
$27,430, an increase of 34% over May 
1916. The Net Earnings for the twelve 
months tee May are $319,863, an in- 
crease 0 © over the twelve months 
ended May 1916. . 


OTHER STOCKS 


Dullness Continues—Slightly Better 
Tone Mid-week But Followed 
by Depression. 

The stock market continues to drag 
along in the heavy rut which it has 
held to with unusual persistency for 
weeks. Mid-week there appeared to 
be a slightly better tone encouraged 
by @ moderate renewal of activity 
in New York but later Wall Street 
broke again and the Canadian ex- 
changes relapsed to a state bordening 
on inertia. The tightness of money 
has been added to the other depress- 
ing factors—the readjusting of manu- 
facturing conditions, the scarcity of 
labor, the transportation difficulties, 
the uncertainty of the future etc.— 
and the outlook is. that it may be a 
considerable time before the machin- 
ery of the exchanges is financially 
oiled up and investment courage is 
re-established. The depression of the 
Canadian loan is only one indication 
of the general conditions prevailing. 
It has been reported that an effort is 
being made to secure capital from 
industrial companies for relief of 
the call loan situation, but it is 
doubtful if this will be an _ im- 
portant factor; besides there is 
usually more or less loaning of this 
kind when conditions make it feasible 
or desirable. A careful survey of the 
whole situation reveals the fact that 
war conditions have caused a depres- 
sion of value in many quarters which 
is only partially offset by the high! 

position of the war group. 


AMES, HOLDEN, McCREADY. 

The Ames, Holden, McCready annu- 
al report, while in itself a very sat- 
isfactory document in relation to the 
operations of the company’s last 


year, found practically no reflection 
on the securities market. The favor- 


able showing had no doubt been 
pretty well discounted but in addition 
the fact is that the market is in such 


a condition at the present time that 
it takes something more than a fav- 


orable statement to create interest. 
Shareholders will be interested in the 
discussion at the annual meeting 
with regard to the company’s divi- 
dend policy. The course being fol- 
lowed is the conservative one, and 
under the conditions now prevailing, 
will no doubt be endorsed by the in- 
vesting element if it is not so pleas- 
ing to speculators. Advantage is be- 
ing taken of the profits accruing to 
make substantial allowances for de- 
preciation so that the shareholders 
have the satisfaction of knowing that 
their security is being taken care of. 
The surplus available for preferred 
as shown in the statement was 7.89 
per cent. of the outstanding issue. 
However, had the allowance for de- 


in previous years the 7 per cent. divi- 
dend would ‘have been earned more 
than twice over. There were no sales 
of the common during the week; 17 
was the asked price being the same 
as the last sale a fortnight ago. The 
dividend policy announced appeared 
to be somewhat discouraging to the 
preferred than otherwise, there being 
a few sales at 49, indicating a de- 
cline of one point in the past couple 


of weeks. 


B. C. PACKERS. 

Thete is a decidedly pessimistic 
feeling among British Columbia 
packers. There is a feeling that at 
the best this year’s production can- 
not reach better than an average 
year’s output, while the persistent in- 
crease in canneries has, accord- 
ing to these reports, far outstripped 
the production of fish by the fisher- 
men. It is, therefore, stated by 
many of the large packers that they 
are unable to run a large enough 
pack to run at a real profit. This 
is partially due to the conditions re- 
ferred to and partially to the enor- 
mous increase in standing charges. 
The single item of increased cost in 
the price of tin cans has reached a 
total of $50,000 alone. 

There has been no sale in either 
the common or preferred stock of 
the British Columbia Packers. The 
last sale in the common was made 
at 43. There has been no sale in 
the preferred so far this year. 


CANADA CEMENT. 

Under a volume of trading which 
compares very favorably with the 
total business done, Canada Cement 
passed a steady week considering the 
prevailing unsettledness of the mar- 
ket. After touching as high as 63 
last week this week opened 62-61% 
and late quotations were 6244-615. 
The preferred also showed very little 
change, the range for the week being 
93-91%. 


CITY DAIRY. 


C. B. McNaught, president of City 
Dairy Company, Ltd., of Toronto, 
states to FINANCIAL POST that 
business conditions, as outlined in the 
company’s recent statement to the 
shareholders, were the direct result of 
high costs due to the war. Mr, Mc- 
Naught’s short tenure of officé has 
rendered it impossible for him to make 
a minute survey of the various phases 
of production, but he states that 
through the cutting down of various 
items of overhead expense in connec- 
tion with the operation of the plant a 
fair and consistent profit is being 
shown. The costs of the various pro- 
ducts of the company are chiefly based 
on the cost of milk, and this has been 
responsible for the price of cheese, 
which has been nearly 100 per cent. 
increase over pre-war prices. The cost 
of cheese, ice cream and all such dairy 
products is originally based on the 
condition of the milk market, and the 
high costs of everything connected 
with production is reflected through- 
out. There are no developments as 
to the position of the securities. 


CANADIAN WESTERN LUMBER 

Earnings of the Canadian Western 
Lumber company for the month of 
April at $207,263 showed an increase 
of $26,383. This increase in the price 
realized indicated the improved con- 
dition of the market as compared with 
a year ago, from the fact that the 
amount of lumber sold, 11,504,155 
feet, was actually 260,428 feet less 
than in April 1916. At the same time 
there was an increase in lumber man- 
ufactured of 296,815 feet. For the 
four months of the year to date lum- 


SS 


nn 


THE 


COLONIAL INVESTMENT 
AND LOAN COMPANY 


Capital Authorized - $5,000,000.00 


Capital Paid Up - - $2,453,995.83 
$3,527,985.91 
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’ HEAD OFFICE: 
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Investments 
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payable 
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half-yearly, payable to 
to r. 


These Debentures are fully 
guaranteed and are an ex- 


press charge upon the entire 
assets and undertaking of the 


West 


Company. ; : 


Write or phone for fall information. 


increased 6,- 
372,091 feet, lumber sold 4,106,941 
feet and the price realized is higher 
by $165,674. Following are compara- 
tive figures: 

1916 

Feet Price Feet Price 
Sold Realized Sold Realized 
Jan. 3,675,657 $46,575 9,260,150$150,543 
Feb. 6,321,384 85,513 17,178,641 120,561 
Mar. 12,748,836 188,188 10,674,405 188,346 
Apr. 11,764,583 180,880 11,504,155 207,263 


CANADA BREAD. 


Despite the comparative inactivity 
of the stock of the Canada Bread 
company, business is stated by Mark 
Breden to be in a very good condi- 
tion. Following the last decline in 
bread there was quite a marked im- 
provement. .Mr. Breden is expecting 
still further declines in bread, and is 
confident that these too will result in 
bigger business. Thursday’s decilne 
in flour of 50 cents, and further de- 
clines that Mr. Breden confidently ex- 
pects, will come in the near future, 
will put the bread companies in a 
position to again reduce prices. Flour 
now stands at $13.00, and the decline 
of another dollar will assure a fur- 
ther decline in bread. 

While business has been of a flour- 
ishing nature, Mr. Breden laughs at 
the idea of any exorbitant | profits. 
The government he stated were de- 
manding returns from them every 
month, some of which information 
was available, but a good deal of it 
was information that they were un- 
able to provide. This seemed to sug- 
gest that the government officials 
were still working under the misap- 
prehension that the bread companies 
were making undue profits. While 
business was good there was certainly 
nothing that could be interpreted into 
unusual profits. Their profits were 
better when the price of bread was 
normal. There was certainly nothing 
he stated in the business activities of 
the company to account for the dorm- 
ant nature of the company’s stock. It 
was evidently a matter of there being 
other stocks that more readily caught 
the public’s favor. Even the milling 
stocks, of mills that everyone knew 
were making large profits were not 
showing the activity that this busi- 
ness would seem to justify. 

There was a small sale of this stock 
yesterday at 15, the first sale for 
some time. The price quoted, how- 
ever, was in a line with recent sell- 
ings. 


1917 


DOMINION CANNERS. 


Conditions are a trifle brighter in 
the canning situation, owing to a 
slightiy easier feeling in tin plate. 
While there is no change in price, 
there is a very fair assurance that 
stocks of cans will be available, if 
the can makers can get the labor to 
handle them. There seems some in- 
dication that even this difficulty has 
been satisfactorily met. The Ameri- 
can can company, one of the large 
operators, which a short time ago 
was reported to have oversold its 
stock is known to be making delivery 
of orders placed quite recently. For 
this reason it is believed that this 
difficulty, that bade fair to be a very 
serious item in the canning output, 
has ceased to loom quite so large, 
and the great item is now the weath- 
er. It must be admitted that the 
backward Weather carries with it an 
item of danger. Canning must be 
done within a certain period and if 
not so complete is likely to have to 
face serious frosts. ' Generally 
speaking, crop prospects, barring the 
backwardness incident to the late 
season, are very good, and, should 
no untoward conditions arise, provide 
a bumper yield. Oe 

There has been no activity in the 
stock of this company of late. The 
last sale was at 23% for the com- 
mon and’ 75 for the preferred. 


GENERAL ELECTRIC. 


Canadian General Electric common 
has been somewhat more active this 
week although the total volume of 
sales was still very small. The price 
was inclined to ease off latterly in 
sympathy with the general trend of 
the market. Closing last week at 
104 the best of the current week was 
a quarter higher but later sales were 
at 103%. 


GOULDS MANUFACTURING. 


Goulds Manufacturing Company, an 
American enterprise with some in- 
terest for Canadian investors, which 
is listed on the Montreal exchange, 
came into the trading this week with 
a sale of five shares of the common 
at 100. This is the first sale since 
the ‘middle of April and one of three 
of the year; the price in all cases has 
been the same. 


INTERNATIONAL PETROLEUM. 

Little interest has been displayed 
in International Petroleum recently. 
Last sales recorded were at 13.00 
compared with 13.50 last week. The 
street has been somewhat interested 
in the announcement from New York 
te the effect that directors ef the 
Midwest Refining Company, which 


Dational Trust Company 


DIVIDEND NOTICE. 
Notice is hereby given that a dividend for the three months 


ending June 30th, at the rate of 


TEN PER CENT. PER ANNUM 
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that same will be payable on and after July 3id, 1917. 
The Transfer Books will be closed from the 20th to the 


30th June, both days inclusive. 


By order of the Board. 


W. 


Toronto, June 6th, 1917. 


E. RUNDLE, 
General Manager. 
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the dividend, but whether the present 
rate of $1.00 quarterly would be in- 
creased was not indicated. The Mid- 
west company’s earnings are reported 
to approximate $1,250,000 per month 
or at the rate of $15,000,000 per year 
against the $1,600,000 now being dis- 
tributed in dividends. An increase 
in the rate would appear, therefore, 
to be justified. Recapitalization to 
bring the capital outstanding more 
in line with assets and earning power 
is being discussed. 


MACDONALD. 


Further improvement in the affairs 
of the A. Macdonald company are in- 
dicated by the trading this week. Last 
week the price, which has dragged 
along at 11 on a very inactive market 
for weeks, moved up to 13% on one 
transaction and since then it has gone 
to 15, which price has been main- 
tained on what may be regarded as a 
fair volume of business under the ex- 
isting market conditions. 


ROGERS. 


The action of the directors of Wm. 
A. Rogers Company in deciding to 
suspend the dividend on the ordinary 
snares of the company is an indica- 
tion of the financial rather that the 
business conditions which the firm is 
facing. It is also an indication of 
conditions which other manufacturing 
concerns are contending with. The 
FINANCIAL POST is informed that 
there has been no diminution in the 
volume of business or in the ratio 
profits thereon. The difficulty is that 
the operations are on a basis requir- 
ing a larger amount of working cap- 
ital and the general financial situa- 
tion is such that the increased needs 
cannot be met in the usual way to 
advantage. Secretary Baker in his 
statement, says: “During the past 
two years the amount of working 
capital required jn connection with 
the company’s operations has greatly 

Continued on page 6. 
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ATCHEWAN EXPLORATION & 
Oe VELOPMENT COMPANY, 
LIMITED. 

PUBLIC Notice is hereby given that under 

the First Part of chapter 79 of the 
Revised Statutes of Canada, 1906, known as 
“The Companies Act,” letters patent have 
been issued under the Seal of the Secretary 
of State of Canada, bearing date the 22nd 
day of May, 1917, incorporating William 
Ridout Wadsworth, barrister-at-law, Irene 


Rouse, Ethel May Andrews and Beryl Wal-_ 


ton Edmunds, stenographers, and Irene Olga 
Allan, bookkeeper, all of the City of Tor- 
onto, in the Province of Ontario, for the 
following purposes, viz.:—(a) To search 
for, prospect, examine and explore lands and 
grounds in Canada supposed to‘contain coal, 
precious metals, petroleum, marl, clay and 
other minerals, and to search for and ob- 
tain information regarding mines, mining 
districts, claims and localities; (b) To ac- 
quire by purchase, lease, surrender, hire, 
pre-emption, gift, exchange or by location 
or shares or otherwise, and own and hold 
under any legal title, coal, petroleum and 
mineral lands or lands assumed or reported 
to cover or contain deposits of coal, precious 
metals, marl, clay or other minerals, or 
petroleum or like deposits, mining lands, 
properties, mining locations or claims, sur- 
face rights, rights of way, water rights and 
privileges and the right to explore, pros- 
pect, develop or operate same in the Dom- 
inion of Canada, and to let or sublet any 
property of the company for mining or 
other purposes; (c) To mine and extract 
coal and produce petroleum and all minerals 
in the Dominion of Canada and generally 
to carry on the trade or business of miners, 
colliery proprietors, oil producers and re 
finers, miners and engineers in all their 
branches, and also the trade or business of 
carriers by water or coal, minerals and 
other freight from, to and within Canada; 
(d) To search for, get, work, quarry, raise, 
make merchantable, produce, mill, smelt, re 
duce, purchase and sell, coal, coke, lignite, 
sandstone, fire-clay, iron, gold, silver, cop- 
per, asbestos and other minerals and to de- 
velop coal and mineral lands held by the 
company ; to make fire bricks and manufac- 
ture gas and other products from coal and 
the products of the mines of the company, 
and to manufacture timber, saw logs, sawn 
lumber and lumber of all kinds upon any 
lands acquired or owned by the company; 
(e) To enter into any arrangement for 
sharing profits, union of interst, co-opera- 
tion, joint adventure, reciprocal concession 
or otherwise with any person or company 
carrying on or engaged in or about to carry 
on or engage in any business or transaction 
which this company is authorized to carry 
on or engage in, or any business or trans- 
actien capable of being conducted so as di- 
rectly or indirectly to benefit this eompany, 
and to. guarantee the bonds er contracts or 
otherwise assist amy such person or com- 
pany, and to take or otherwise acquire 
shares and securities of any such company, 
and to sell, held or otherwise deal with the 
same; (f) To premote any company or 
companies for the purpose of acquiring all 
or any ef the preperty or lMabilities of this 
company or fer any ether purposes whic’ 
may seem directly or indirectly calculated to 
benefit the company; (g) Te purchase or 
acquire, hold, er, sell dispose 
shares, stocks, debentures or securities 
any other company having objects simi 
altegether or im part te those of this 
on 
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The UNION BANK OF AUSTRALIA, Ltd. 
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AUTHORIZED and ISSUBD 
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Chartered Trust and 
Executor Company 


accepts funds for investment in 
selected first mortgages and gives 
its own Guarantee of repayment of 
Principal and interest. This guar- 
antee provides all the essentials of 
a high-class investment—good in- 
terest return, absolute promptness 
= mea and security of prin- 
cipal. 


Chartered Trust and 
Executor Company 
61 Yonge St. TORONTO 


company may see fit, and in particular for 
shares, debentures, stock or securities of 
any other company having objects alto 
gether or in part similar to those of this 
company; (i) To ama te with any 
other company having objects altogether or 
in part similar to those of this company; 
i) To engage in any business or transac- 
tion within the company’s objects, in part- 
nership or otherwise, in connection with an 
person or company; (k) Generally to do 
such other things as are incidental or con- 
ducive to the attainment of the objects 
one . setlens of the to be 
operations o compan ear- 
ried on throughout the Dominion of Can- 


b | ada and elsewhere by the name of “Sas- 
ration & 


katchewan Io: Development Com- 

pany, Limited,” with a capital stock of 
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chief place of business of the sald company 
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increased, due to rise in costs and 
the necessity for carrying extra 
stocks of raw materials as a protec- 
tion against uncertain deliveries ana 
embargoes.” It is learned that silver 
which normally sells around 55c is 
now costing 78c, that nickel has risen 
from 22c to 44c while steel has gone 
to unheard of levels. These increases 
mean that carrying stocks of raw 
materials and finished products has 
become a very heavy capital under- 
taking. 

The dividend which has been sus- 
pended was 6 per cent. during the 
past two years; it was 8 per cent. in 
1914 and 12 per'cent. in the two previ- 
ous years. The decision did-not regis- 
ter interest on the stock market 
where the quotations have shown 66 
asked for the common and 90 for the 
preferred for some time without of- 
fers. The last sale of the common 
was about the middle of May at 65; 
the preferred.sold last week at 90. 
“~~ RUSSELL MOTOR. 

It must not be overlooked in estimat- 
ing the position of the Russell securi- 
ties that, in addition to the profitable 
munition contracts which it is Se sete aenanean aie ialonrinennegnonaane hibit 


from page 5 


into 1918, it shares in the profits of the 
Willy-Overland Company. The Cana- 
dian Willys-Overland Co. in turn re- 


flects the prosperity of the American |. 


Company. The latter reports record 
sales of automobiles this year. Up to 
June 19, 85,792 cars were shipped. 
This is slightly under last year’s fig- 
ure, but on account of higher prices, 
the financial return is considerably 
larger. Shipments for May totalled 
16,025 cars, as against 15,937 in May, 
1916. 

Russel common sold at 70 on iden. 
day and the preferred has been selling 
infrequently at 106. 


TRANSPORTATION BUILDING. 

In view of the war conditions and 
the effect which they have had upon 
revenues from office buildings, the 
bondholders of the Transportation 
Building Company of Montreal, are to 
meet on July 12, for the purpose of 
considering a proposal for six years’ 
delay in the operation of the bond re- 
demption provisions of the deed of 
trust. Sinking fund provisions are 
due to commence November 1 next, 
and it is proposed to move the date 
forward to 1923. 


Stock Movements of the a I el aaa 


This table records securities active on the Stock Exchanges. 


Banks— Ask. Bid.| High 
Week ending ene - 
Commerce ....... 187 
Dominion 

Hamilton 

Imperial 

Merchants 

Molsons 

Montreal 

Nova Scotia ... 

Royal 

Standard 


186 
203 
190 
190 
170 
180 
215% 
253 


Transportation— 


Barcelona ......:.; 
Brazilian Trac. 
Can. Steam., com... 

Do., pref. 
Can. Pacific 
Detroit United .... 
Civic Inv. Pr 
Dul.-Superior, com. 
Illinois Trac., pref. 
Quebec Ry., L., H.. 
Toronto Ry. ...... 
Twin City, com. ... 

Telegraph, 

Light and Power— 
Bell Telephone .... 
Consumers Gas ... 


140 ; 


Industrials— 


Ames-Holden, pr. .. . 
Can. Bread, com... 
Can. Cement, com.. 
Do., pref. 
Can. Car, com. 
Do., pref. 
Can. Cottons, pref.. 
Can. Loco., pref.... 
Can. Gen. El., com. 
Dom. Bridge, com 
Dom. Iron, pref 
Dom. Steel Corp... 
Goulds Man., com 
A. Macdon., com... 
Maple Leaf, com... 
Do., pref. 
Ont. Steel Pr. com.. 
N. S. Steel, com.... 
Do., pref. 
Ogilvie Flour, com. ... 
Pac. Burt, pref 
Penmans, com. 
Do., pref. 
Price Bros. 
Riordon Pulp, com. 
Russell Motor, com. 
Do., pref. 
Smart-Woods, pref. ... 
Span. River P., com. 
Steel of Can., com.. 
Do., pref. 
Nat. Steel Car, com. 
Inter. Petroleum. .13. 38 


a1 a1 
18. 00 13.10 


REVIEW OF MARKET 


Capital Capital 
Authorized Issued 


COBALT ie 


Name. 


Beaver Cons. 
Buffale Mines .. . 
Cham.-Ferland . . 
‘Coniagas 


‘ 4,000, 
Crown Reserve ... 


Great Northern .. 
Hargraves 


91% 


$2,250,000 
4,250,000 
2,000,000 
1,000,000 
2,312,850 
000 
1,999,957 
915,588 
1,500,000 
2,500,000 


Last Sale High Low 
Range 1917 
to June 21 
188 183 
212% 204% 
32 192 189 
182 200% 190 
70 170 167% 
30 86186 179% 
165 2384 215 
15 257% 252 
61 214 211 
2 215 206 
16 


46 


135 
773 
2,318 
296 
15 
1,567 
1,004 
10 


10 
190 


21 6 
13.00 13.00 130 15.30 11.60 


FOR MINING SHARES 


Week ending 
June 28 


High Low Sales 
10 .09 


11,000 

038% 03 5,300 
34 30% 17,700 

112% 1.12% 25 

11 10% 1,510 


29 © 2,900 
03% 12,200 
1,800 
46,750 


Close 
June 28 
Asked Bid 


03% 


Hudson Bay 
Kerr Lake 

La Rose 
McKin.-Dar.-Sav. . 
Nipissing 

Opie 65 065. scves 
Peterson Lake ... 
Right of Way . 
Seneca-Superior . 
Temiskaming .. .. 
Trethewey 
Wettlaufer 


ee STOCK 


a7 beses 
33233 


3332 
33383338 


Dome Extension. . 
Dome Lake 

Dome Mines . 
Foley-O’Brien .. 
Hollinger 

Jupiter .. ... 
McIntyre .. 
McIntyre Extension 
Porcupine Crown. . 
Porcupine Imperial 


g222e8 


ve 


322 
22222222 


oT 


7,761 
3,000,000 
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NEWS OF SECURITIES What the | Canadian Northern Railway" 
Has Done for Canada 


The Other Side of a Complicated Question—Conditions 


Which Preceded and Determined the Policy of Constructing 


Railways in Advance of Settlement. 


Close Relationship 


Between Expansion of Colonising Railway Lines, Increased 
Production, and Greater Prosperity Within the Dominion. 


Canada has been deluged these last 
few years with extravagant state- 
ments purporting to show the aid ex- 
tended by the Dominion and the Pro- 
vinces to assist the upbuilding of the 
rail transportation systems within the 
country. These statements have had 
the effect of creating an impression 
that the railways have given but little 
in return. But there is always the 

other side to any story. The other side 
to the railway story is contained with- 
in the needs of the country before the 
policy of state-aid was inaugurated, 
and the development of the country 
under the railways which were built 
as the result of the extension of such 
state assistance. 

Three factors contributed to the 
bringing about of what Mr. W. H. 
Moore terms, in his book, “Railway 
Nationalization and the Average Citi- 
zen,” the New Era in Canada. First- 
ly, there was in the nineties an abun- 
dance of fertile but unoccupied land 
in the great plains north-west of the 
Great Lakes; secondly, there was a re- 
cognition in well-informed circles in 
the Mother Land, that the people of 
the British Isles must depend for their 
basic foodstuff—wheat—upon the ex- 
pansion of the British Dominions over- 
seas; thirdly, there was the demand 
of the people already in the west of 
Canada for the breaking of the mono- 
poly which then o’ershadowed the 
future prospects of the country. 

Paper charters for railways have al- 
ways abounded, and Canada was no 
exception. 

There were numerous charters for 
the building of railways in Manitoba, 
but no one had come forward who 
could secure the co-operation of capi- 
tal, without which the steel could not 
be laid. And when in 1896, William/ 
Mackenzie and Donald Mann purchas- 
ed the dormant charter of the Lake 
Manitoba Railway and Canal Com- 
pany, the people of Manitoba were 
ready and willing to stand solidly be- 


hind them, if only the line between: 


the village of Gladstone and the site 
of Dauphin in central Manitoba, could 
be built. 

Probably, because of the anxiety 
then felt in Britain for the food sup- 
ply of the Mother Land, British capi- 
tal responded readily to the new call. 

Thus was begun the Canadian 
Northern Railway System, which has 
grown during the twenty intervening 
years into a network of lines almost 
10,000 milés in extent. The people of 
Canada hold to-day 40 per cent. of 
the ownership of the System, extend- 
ing from Quebec on Atlantic tide- 
water, to Vancouver, on the Pacific; 
serving 75 per cent. of the aggregate 
population of the cities and towns of 
all Canada having 5,000 inhabitants 
or more; and which carried last year 
7,574,500 sacks of flour; nearly 132,- 
000,000 bushels of grain, nearly 2,000,- 
000,000 feet of logs and lumber, in 
addition to live stock, coal, and mis- 
cellaneous freight. 

Dawn of Canada’s Century 


The people of Canada have their 
directors on the Board of the Rail- 
way. 

In the closing years of the last cen- 
tury world affairs had forted Can- 
ada to'a point where the people of 
the country had to choose definitely 
the lines along which her future deve- 
lopment was to run. The Dominion 
was face*to face with a condition cal- 
ling for statesmanship of high order. 
A country comprising the larger half 
of North America and indisputably 
tremendously rich in natural re- 
sources, contained but a few millions 
of people. Emigrants were moving 
towards the new world in constantly 
increasing numbers, but the Republic 
to the south was the great centre of 
attraction. Canada was receiving only 
a meagre stream. The main tide 
flowed to the United States of 
America. 


Free farms, 160 acres in extent, of 
land as fertile as any in the world, 
were held out as an inducement to 
settlement in Canada. The land failed 
to attract settlers, because—as ‘well- 
informed Canadians knew at the time 
—of the lack of marketing railways, 
a lack also deemed vital to the suc- 
cess of farming enterprise by these 
sturdy peoples from overseas. Bri- 
tain required the foodstuffs, and Can- 
ada required the settlers. This was 
the prelude to the new policy. Once 
it was finally determined to encour- 
age the construction of colonizing 
railways in Western Canada, and a 
few lines built, the results were 
abundantly manifest. Immigrants 
came to Canada in rapidly increasing 
numbers. The ceuntry had taken a 


long step towards an increase in pro- 
duction, and in manufactures, without 
which it could not have risen to its 
present position among the commer- 
cial nations of the world. ° 

The original line of the Canadian 
Northern System—that between Glad- 
stone and Dauphin—was rapidly ex- 
tended throughout the prairie regions, 
and when in 1901 the people of Mani- 
toba purchased the lines in that pro- 
vince of the Northern Pacific Railway, 
they were leased to the Canadian 
| Northern for a long term of years. 
And 1902, when the Winnipeg-Port 
Arthur line of the Canadian Northern 
was thrown open for traffic, the mile- 
age of the railway totalled 1,296.9 
miles. 

The Transcontinental Idea 

Its plan, even at that time, embrac- 
ed an enterprise which far exceeded 
the constructed portion of the rail- 
way, and_in the Fall of that 
year, it was empowered by the Par- 
liament of Canada to extend west 
from Edmonton through the Yellow- 
head Pass to the Pacific Coast. As 
years went by, its construction army, 
numbering at times more than 30,000 
men, worked feverishly to build the 
lines that were to absorb the surplus 
population from lands beyond the sea, 
and to make possible an agriculturai 
development which in its turn would 
mean a tremendous development in 
the prosperity of the country as a 
whole. 


During all these years, home- 
steaders petitioned the governments, 
and the governments urged the rail- 
ways to construct extension of col- 
onising lines in Western Canada. 


During all these years—in fact, up 
to tHe time when Britain placed an 
embargo upon British gold, the inves- 
tors in the Old Country continued 
steadfast to the Canadian Northern 
Railway project. On the placing of 
that embargo, the company was com- 
pelled to seek new friends in the New 
York money market at a time when 
the most powerful nations in the 
world were bidding high for funds 
with which to carry on the war in 
Europe. Its _ transcontinental line, 
which has been described by experts 
as one of the best in the world, was 
completed when the war was little 
more than a year old. Because of the 
war, it became almost impossible to 
secure funds at reasonable prices. To 
that extent railway construction has 
preceded railway finance, and therein 
lies the germ of the present railway 
situation in Canada to-day. 


The first result—probably the great- 
‘est result—of the policy of building 
railways in Canada in advance of set- 
tlement, was the translation of the 
virgin fertility of Western prairie 
land into farm land producing annu- 
ally hundreds of millions of bushels of 
grain and supporting hundreds of 
thousands of head of live stock. 
Instead of a narrow belt of 
country adjoining the International 
boundary line, served with some 3,000 
miles of railway, there is at the pres- 
ent time a fairly compact network of 
steel lines covering the western coun- 
try to the south of the 54th parallel. 
Indeed> not many people in Canada 
will deny that a large majority of the 
villages and towns and cities in the 
West to-day are in existence solely 
because of the extension of railways 
throughout the country. Most peo- 
ple understand also the close relation- 
ship which exists between a good crop 
on the western prairie and the pros- 
perity of Canada in general. Surely 
it is not too much to say that the 
building of railways through virgin 
territories, which had first the effect 
of encouraging immigration, produc- 
tion of grain and live stock, market- 
ing centres for those products, and 
making possible the funds to buy the 
products manufactured by eastern 
Canadians, was an evidence of states- 
manship of a high order. These needs 
must be measured against the aid ex- 
tended to the railways during the new 
era in Canada. 


And there is another factor, The 
Dominions Royal Commission ap- 
pointed to inquire on behalf of His 
Majesty into the Natural Resources. 
Trade and Legislation of certain por- 
tions of the King’s Dominions, has re- 
ported to the British Parliament, that 
the free lands of Canada, surveyed 
and unsurveyed, available for home- 
steaders south of the 54th parallel, 
would be -entirely absorbed in less 
than four years if a demand were to 
arise at all comparable to that of the 
four years before the war, i.e., 1911 
j* 1914, 


Reductions in Rates 

When Manitoba guaranteed the 
first bonds of the Canadian Northern 
enterprise, an agreement was made 
with the company which brought 
about a reduction in rates ranging 
from 7% to 20 per cent., according to 
the class and character of the com- 
modities carried. As the Canadian 
Northern Railway was carrying on 
the business of a transportation com- 
pany to a connection with the lake 
boats at Port Arthur, the competing 
railway was compelled to meet that 
reduction, and the result was the sav- 
ing of millions of dollars to the peo- 
ple of Western Canada, and to the 
people of the Dominion in general. 

The Toronto “Globe” pointed out edi- 
torially on March 24, 1914, that as a 
result of Canadian Northern compe- 
tition :— » ée 

“The reductions in the grain rates 
from railway stations in Manitoba, 

Saskatchewan, and Alberta, to Lake 

Superior, made by the C.N.R. in 

1903, and followed by the C.P.R., 

represent a saving to the farmers 

of the crops of 1903 to 1913, beth 
inclusive, of $17,000,000, or 4 per 
cent. on nearly $39,000,000 per year. 

And this is not all. There were 

large reductions in the rates. from 

Port Arthur and Fort William, not 

only in stations in Manitoba, but-to 

Saskatchewan and Alberta, and the 

Canadian Pacific also had to reduce 

its rates. There were substantial 

reductions in the rates on coal from 

Port Arthur, and on lumber from 
\ eens points. There was a reduc- 

tion of 15 per cent. in the local rates 

in Manitoba, and 7% per cent. in 

Saskatchewan and Alberta. It wouid 

be difficult to compute the amount 

of the reductions made by the C.N. 

R. and forced on the C.P.R., but 

outside of the reduction of $17, 000,- 


000 on grain to Lake Superior, the. 


saving in the rates on freight from 

Eastern Canada and the United 

States, and locally between provin- 

cial and inter-provincial points, 

would be twice, possibly even three 
times, the sum above mentioned. In 
over twenty years the only reduc- 
tions in the grain rates to Fort Wil- 
liam made by the Canadian Pacific 
were those made under the Crow’s 

Nest Pass agreement in 1898 and 

1899 (three cents per 100 pounds), 

and the reduction forced on it by 

the C.N.R. in 1903.” 

The Canadian Northern Railway 
has always contended that it is en- 
titled to credit for a fair proportion 
of the increased production in cereals, 
live stock, mineral products, lumber 
products, and in manufactures. In 
common with the other railways in 
Canada, it is giving a service cheaper 
than any other railway system in the 
world with the exception of the United 
States. 

Surely these developments are im- 
portant, and should not be forgotten 
in any discussion of the Canadian rai!- 
way situation. 


FOOTWEAR ECONOMY. 


Steps Being Taken to Conserve Re- 
sources in U.S. 

At a conference with the Commer- 
cial Economy Board of the American 
Council of National Defence repre- 
sentatives of national associations of 
the shoe and leather trades unani- 
mously approved the recommenda- 
tions of the board for conserving the 
resources of the Nation and voted to 
co-operate with the board in bringing 
about economies in the production 
and distribution of footwear. A 
committee representing all these 
trades is to be appointed to work ac- 
tively with the board. 


VIEWS OF WEST REGARDING 
FIXED PRICE ON WHEAT. 


Continued from page 1 
and having 200,000,000 bushels for ex- 
port. 

Then, again, the United States has 
its huge corn crop over 2,500,000,000 
bushels, 250,000,000 bushels of a, 
and nearly 200,000,000 bushels of 
ley; while Canada, outside her w t 
crop, would not have more than 400,- 
000,000 bushels of coarse grain for 
trading purposes. 

At the moment it looks as if our 
American friends had put one over or 
us, for if the same arrangement were 
to be adopted in Canada it would vir- 
tually wipe the grain trade out of ex- 
istence. In the meantime the ex- 
changes are contemplating a five-day 
holiday to celebrate Dominion ~ 
ant the Glorious  Fomett 


Deal With Several Vexed 
Questions. 
For some time past, British 
bia fishing and canning interests }; 
been vigorously opposing any sugy 
tion on the part of the Government gf 
any change from present systems and 
have been just as vigorously urging a 
commission of disinterested busi 
men to go thoroughly over the ground 
and investigate the actual require. | 
ments. Such a commission is that 
which has now been appointed, and its 
personnel represents men that should 
be capable of a broadminded handling — 


of the various questions under discus. _ 


sion. The members are J. T. James, | 
of Toronto; W. Sanford Evans, ‘of 


Winnipeg, and H. B. Thompson, ¢f | 


Victoria, B.C. The commission will 
begin its work practically immediately, _ 

The main feature of the fishing ag. 
tivity of the coast which will come 


under the observation and discussion — 
of the commission is the practice of — 


granting almost a limitless number of 
licenses to operate canneries, and of 
licensing fishermen and appointing | 
them to one particular factory. 


The canning interests have been f 
complaining bitterly of recent years 
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supply of fish is barely sufficient to 
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actual loss, so that the industry has — 


fallen upon rather sad days. Whe 
the commission will have power to 
on this matter is not known, but in 
any event the findings should go a 
long way toward remedying the diffi- 
culty. 

Because of the actual scarcity of sal- 
mon there has also grown up a bonus- 
ing abuse that is not, it is believed in 
the best interests of the business. For 
instance, a fisherman may be bonus- 
ed, say, 2% per cent. for bringing all 
his fish to one cannery. 

Mr. James, seen by THE FINAN- 
CIAL POST, stated that he had only 
been notified of his appointment a few 
days previously, and had had no op- 
portunity of looking into the matter 
at all carefully, nor had he been in 
touch with any of his fellow commis- 
sioners regarding the subjects likely 
to be investigated. He admitted, how- 
ever, that from his present knowledge 
the subjects mentioned above were 


likely to constitute the main points of — 


investigation, though many minor 


points would naturally be considered. — 


needs, it is claimed, is compelling man 
American Settlers 


TOOKE BROTHERS. 


Another Dividend Declared on Pre- 
ferred Stock. 


The results of the past year have q 


been so satisfactory for Tooke Bro- 


thers, Limited, that the directors at 


the directors at the meeting called to 
pass on the financial statement for 
the year, decided to pay another divi- 
dend of 1% per cent., on account 
the preferred stock. The company hag 
been maintaining regular quarterly 
payments for some time with addi- 
tional distributions at intervals on ac- 
count of arrears. A regular dividend 
for the quarter was declared a few 
weeks ago. With the regular and ex- 
tras on arrears account, the com- 
pany will have distributed a total of 
12% per cent. for the past fiscal year. 
Shareholders, therefore, have every 
reason to be satisfied that their claims 
are being discharged with promptness 
since business turned for the better. 
With the dividend declared a few days 
ago, the total arrears on the prefe 
will be reduced to 5% per cent. 


if prospects continue as favorable a8 — 


at present it. should not be long be 


fore the accumulated dividends ate — 


entirely wiped out. The FINANCIAL — 


POST is in a position to state that the — : 


past year was the best in the history 
of the company, but the detailed fig- 
ures will not be disclosed until the at- 


nual‘ meeting, which will be held om © 
July 18. There have been very few ] 


transactions in the company "3 se 


ties recently. The stock is mainly held — j : 


by investors, and they appear to 
quite well satisfied with it. The mos* 
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“THE PROFITS OF 
AMES-HOLDEN CO. 


; et Earnings Were Over 


| 1% Per Cent. Higher 


Than Last Year. 


| POSITION MUCH IMPROVED 


F Pesident McGibbon Gave Review of 


the Situation and Outlined Future 
Policy—The Question of 
Dividends. 


Readers of THE FINANCIAL 


| POST were prepared for a much im- 


ved financial statement from the 


| Ames-Holden-McCready Company as 
_g result of last year’s operations, and 


the figures presented at the annual 


' meeting on Thursday last fully con- 
firmed the forecasts of THE POST. 


The company’s net manufacturing 
profits for the year ending April 30th 


| were $720,242, an increase of $398,451 
| over the previous year. Over the year 


1915 the gain was $504,570. 

The improvement in the company’s 
current position was equally striking, 
current liabilities having been reduced 
from $2,843,288 to $1,576,310 the past 
year, the principal reduction being in 
bank loans, which have been brought 
down from $2,046,000 to $1,576,310. 
Current assets are only very slightly 
lower at $3,319,246, as compared with 
$3,394,042 a year ago. The company’s 
current liabilities are practically con- 
fined to the loans from the bank. 

Referring to this improved condi- 
tion in the company’s finances, D. 
Lorne McGibbon, the president, in his 
report, states that it was brought 
about by the sale of $250,000 first 
mortgage bonds, $500,000 debentures, 
and over $440,000 from the years 
operations. 

Big Depreciation Fund. 

The interest charges for the year 
aggregated $202,595, bond interest 
taking $61,245, debenture interest 
$22,500, and net bank interest $18,885. 
The sum of $57,758 was written off for 
bad debts and reserve for same; while 
$25,000 was set aside for contingencies 
and $237,549 for depreciation and the 
writing off of the balance of organiza- 
tion expenses. The depreciation ap- 
propriation is the largest that has yet 
been made by the company. After 
deductions, the company had a net 
surplus of $197,303 to carry forward 
to the credit of profit and loss. The 


at credit of profit and loss up to 
$206,343. 
No Profit on War Orders. 


The total sales for the year were 
$5,880,840, an increase of 14 per cent. 
over the previous year. Of this total, 
$1,094,111 was war orders, but the 
president at the annual meeting stated 
that not a cent of profit had been made 
on this business. These orders were 
taken at a very low figure, in order to 
keep the factories busy at a time when 
there were very few orders in sight. 
The company has no war orders on its 
books at the present time. Following 
are the principal features of the pro- 
fit and loss accounts for the past three 
years summarized: 


1917 

Profits $720,242 
Less: 

Bond int....$ 61,245 
Deb. int. .... 22,500 
Bank int. ... 118,885 
Bad debts .. 57,758 
Deprec., etc. 287,549 
Conting. ... 0 
Pref. divid.. 


Total deduc..$522,938 
Surplus ....$197,303 
Prev. surp... 9,038 


Total surp.. .$206,342 


tDeficit. 


*From this $74,707 was appropriated 
to apply to losses from previous years. 


President McGibbon in his report 
points out: 


“During the year considerable pro- 
gress has been made in carrying out new 
policies in production and distribution, 
designed to increase the efficiency of 
your organization, reduce expenses and 
increase net profits. One of the most 
important things accomplished was the 
consolidation of our Nos. 1 and 2 fac- 
tories in the latter plant, and the leas- 
ing of the Inspector Street property for 
a term of three years. This move not 
only eliminates a substantial item of 
overhead expense on plant maintenance, 
but materially improves the factory 
facilities and centralizes the production 
in a manner that will further reduce 
factory overhead and greatly increase 
efficiency in the buying and handling of 
materiuls, makes possible better control 
and improvement of the product, and 
eliminates many small weaknesses of a 
scattered organization. 

“During the coming year the com- 
pany expects to materially reduce stocks 
of raw materials and manufactured 
goods which, will in turn reduce bank 
loans. The high cost of leather and 
other raw materials, the difficulty of 
getting materials when wanted. have 
necessitated the carrying of a larger 
stock than usual, and your officers feel 
that the present costs of materials in 
the inventories are sufficiently below 
current market prices to safely guard 
the company, except in the case of an 
exceedingly serious setback to general 
business.” 


1916 1916 
$321,791 $215,672 


$ 56,203 $ 57,500 
112,035 95,176 


45,982 44,093 
54,709 101,982 


$268,930 $342,501 
$ 52,861 $126,829 
30,885 157,714 


*$83,746 $ 30,885 


i}: 


About thirty-five shareholders were 
present at the annual meeting, the 
principal matter for discussion being 
the resumption of dividends. Answer- 
ing a question as to why so much had 
been written off during the past year 
when no dividends were paid, the pre- 
sident stated that he thought the past 
year a good one to put the company on 
on sound basis. $100,000 had been writ- 
ten off on good-will account, whieh 
wiped out the organization expénses 
completely; $78,000 was written off 
buildings, and $75,000 off patterns. 
One shareholder asked what the to 
organization expenses were, but this 
question Mr. McGibbon said he could 
not answer off hand. 


NATURAL RESOURCES SURVEY. 


Government Agency Takes Over Work 
Initiated by Lord Shaughnessy. 


The recent appointment by Sir 
George E. Foster, Minister of Trade 
and Commerce, of the Honorary Ad- 
visory Countil for Scientific and In- 
dustrial Research, has provided an ap- 
propriate and exceptionally well equip- 
ped governmental agency to take over 
and expand the Natural Resources 
Survey initiated over a year ago by 
Lord Shaughnessy, and organized by 
Arthur D, Little, Limited, of Mon- 
treal, with the support of the Cana- 
dian Pacific Railway. 

The progress of the survey has fully 
justified Lord Shaughnessy’s patriotic 
purpose, and has already demonstrat- 
ed its usefulness in many ways. The 
proposal having been accepted by Sir 
George E. Foster and the Council, the 
survey will hereafter go forward un- 
der the Government auspices, and the 
immediate direction of the Advisory 
Research Council. 

Arthur D. Little, Limited, will con- 
tinue its intensive studies of specific 
industrial opportunities in Canada 
with largely increased capital and 
broader facilities for the establishment 
and direction of industrial enterprise. 


An agreement has been entered 
into between A. F. Bernstein and the 
Corporation of Port Coquitlam, B.C., 
to provide for the erection of an elec- 
trical smelting plant here consisting 
of four 25-tons per day units. The 
plant is also to be provided with a 
rolling mill, having an output of 75 
tons per day. The company must 
produce 15,000 tons of pig iron per 
annum. The plant is designed to 
treat the magnetite ores of B.C., and 
construction will commence shortly. 


The Chain Store Industry 


wly 


H. MARTENS & CO. have issued a 
¢ pamphlet on the Chain Store Industry. 
It tells of the phenomenal growth of the Chain 


Store business in the United States. 


The 


story of Chain Stores reads like aromance. 


The pamphlet in question dwells largely on the investment 
phases of the Chain Store Industry—how this class of store 
eliminates risk, the security which the Chain Store provides, 


and so on. 


As concrete examples of the Chain Store Industry, the cases 
of the F. W. Woolworth Company, 5 and 10-cent stores; of 
the S. S. Kresge Company, also operating a chain of 5 and 
10-cent stores; and of the United Cigar Stores Company, of 
America, are set forth with particular detail ; also the Cana- 
dian chain store business of the United Cigar Stores, Lim- 


ited, of Canada, 


operating 126 stores. 


The pamphlet provides very definite information about the 
operations of the 


United Cigar Stores Limited 


of Canada 


, 


telling of the methods, sales, customers, factories, finances and mail order 
business of this Company. A copy of this pamphlet can bé had post free on 
application to A. H, Martens & Co., Royal Bank Building, Toronto. 


OF CANAD. 


COST OF LIVING HAS 
BEEN READJUSTED 


Difference As Between Eastern and 
Western Canada Less Than 
Few Years Ago. 


In the general universal discussion 
in Canada on the increasing cost of 
living there is one feature which has 
apparently been overlooked. This has 
been the levelling up of the various 
parts of Canada. While there has been 
an increase, and a large one, in every 
part of the Dominion, it has been 
much greater in Eastern Canada than 
in Western Canada, so that to-day, 
according to the official figures of the 
Labor Department, the difference in 
the cost of living between the East 
and West is much less marked than a 
few years ago. Whereas the differ- 
ences between the province of the 
East and the West was 25 per cent. to 
50 per cent., say, ten years ago, to-day 
there is but little difference between 
all nine provinces outside Prince Ed 
ward Island. ; 

The Department of Labor collects 
figures showing the cost per week of 
the family budget of staple foods, fuel 
and lighting, and rent, in terms of the 
average prices in sixty cities in Can- 
ada. In 1900 the average for British 
Columbia was $6.90; Saskatchewan, 
$6.86; Alberta, $6.02; Manitoba, $5.85. 
On the other hand, the average cost 
in Ontario was $5.01; in Quebec, 
$5.15; New Brunswick, $5.38; Nova 
Scotia, $5.61; and Prince Edward 
Island, $4.81. . 

For the month of March, 1917, the 
figures for the same family budget 
show but little difference between all 
the provinces, except Prince Edward 
Island, which is still considerably less 
than the West of Canada. Ontario has 
climbed up until the cost of living is 
on a par with Alberta and British 
Columbia. 

It is rather interesting to note that 
outside of Prince Edward Island, 


Manitoba was the cheapest province |. 


in Canada as far as the cost of living 
was concerned. This was also true of 
the month of February. Even the cost 
of living in Saskatchewan, which has 
always been the most expensive pro- 
vince in Canada, was lower than On- 
tario and Quebec, and New Brunswick 
and Nova Scotia. 

The figures for March are as 
follows: 


Nova Scotia 
Prince Edward Island 
New Brunswick 


Saskatchewan 
Alberta 
British Columbia 


Standard Chemical, in which there 
was some interest displayed by the 
market when it was added to the ex- 
change list a couple of months ago, 
but which afterwards drdpped into 
the background, attracted some at- 
tention mid-week when a few shares 
of the preferred changed hands at 
55, that price comparing with a price 
of 49 at the end of April. There have 
been no sales or quotations on the 
common recently. 


SHIPBUILDERS’ CORPORATION, LIMITED. 


PUBLIC Notice is hereby given that under 
the First Part of chapter 79 of the 
Revised Statutes of Canada, 1906, known as 
“The Companies Act,” letters patent have 
been issued under the Seal of the Secretary. 
of State of Canada, bearing date the 18th 
day of May, 1917, incorporating Gerard Ruel 
and Reginald Herbert Montague Temple, 
barristers, Robert George Osborne Thomson, 
executive officer, Frederick Charles Allen, 
solicitor’s clerk, and Harry Reeve Burrows, 
clerk, all of the City of Toronto, in the 
Province of Ontario, for the following pur- 
poses, viz.:— (a) To construct, purchase, 
lease or otherwise acquire, charter, own, 
maintain, operate and manage (1) Steam- 
ships, tugs, dredges, lighters, vessels, and 
boats of every description; (2) Structures, 
erections, buildings, hotels, shops, stores, 
works, appliances, mills, machinery, plant 
and equipment of every nature and kin 
whatsoever, on land or water, deemed by 
the company to be necessary or required for 
or in connection with the construction, 
manufacture, maintenance, operation, navi- 
gation, management, renewal or repair of 
vessels, works, undertakings, appliances or 
equipment, or for or in connection with the 
accommodation, care or conveyance of pas- 
senger traffic, or the loading, unloading, 
handling, forwarditig, warehousing, eleva- 
tion, refrigeration, storage, treatment or 
care of freight, mails, express or other traf- 
fic of whatsoever description; (3) Lands, 
water lots, docks, wharves, basins, slips, 
harbor and port works, and terminal and 
other factlities, easements and privileges of 
every description; (b) To ca on any 
business incidental to the full and complete 
use and enjoyment of the works and facili- 
ties herein authorized or which may seem to 
the company capable of being conveniently 
carried on in connection therewith or calcu- 
lated directly or indirectly to enhance the 
value of and render profitable any of the 
company’s properties or rights; (c) To 
make traffic or other arrangements with any 
railway, steamboat or navigation company 
whose line of railway or hencsecchy eng | com- 
municates with or is contiguous to that of 
the company, or may be conveniently oper- 
ated thenewith, and to enter into agreements 
with such other company or companies for 
the conveying or leasing to it of the under- 
takings or works of the company’ in whole 
or in part or for amalgamation upon such 
terms and conditions as may be agreed 
upon; (d) To acquire and undertake the 
whole or any part of the business, property 
and liabilities of any person or company 
carrying on any business which this com- 
pany is authorized to carry on, or posses 
of property suitable for the pu of the 
company; (e) To use any of the funds of 
the company to purchase or otherwise ac- 
quire, and take and bold shares, bonds or 
other securities of or in any other company 
or corporation, and to promote any company 
having objects altogether or in part similar 
to those of this company, or carrying on any 
dusiness capable of carried on so as to 
benefit this company, and while holding the 
same to exercise the rights and powers 


DIVIDENDS 
NORTHERN 


CROWN 
BANK 


Head Office: Winnipeg 
sitiiapatbiies:: 3X 


DIVIDEND NO. 17 


NO@TICE is hereby given that a divi- 

dend at the rate of 5% per annum 
on the paid up Capital Stock of this 
Bank has been declared for the six 
months ending May 3lst, 1917, and that 
same will be payable at its Banking 
House in this city, and at 1 its 
Branches, on or after the 2nd day of 
July next, to shareholders of record of 
the 15th day of June, 1917. The Trans- 
fer Books of the Bank will be closed 
from the 15th day of June to the 30th 
day of June, both inclusive. 


By order of the Board, 


ROBERT CAMPBELL, 
: General Manager. 
Winnipeg, May 15th, 1917. 


The Canadian 
Fairbanks - Morse Co, 


LIMITED 


PREFERRED DIVIDEND No. 24. 


NOTICE is hereby given that a Semi-annual 
dividend of three per cent. (3%) on the 
Preferred Stock of this Company has been 
declared, due and payable on the fifteenth 
day of July, 1917, to Preference Shareholders 
of record at the close of business, Saturday, 
June 30th, 1917. 
The Transfer Books will not be closed. 
By order of the Board. 
T. M. CULLEN, 
Assistant Secretary. 
Montreal, June 14th, 1917. 


TheReal Estate Loan 
Co. of Canada, Ltd. 


2 Toronto Street, Toronto 


DIVIDEND No. 61. 


NOTICE is hereby given that a Dividend at 
the rate of three and one-half per cent. 
for the half-year ending 30th inst., has been 
declared upon the Capital Stock of the Com- 
pany, and that the same will be payable at 
the Office of the Company in Toronto, on and 
after 3rd July, 1917. The Transfer Books 
of the Company will be closed from 23rd to 
30th June, both days inclusive. 
By order of the Board, 
E. L. MORTON, 
Manager. 
Toronto, 2ist June, 1917. 


Tooke Bros., Limited 


Preferred Stock Dividend 
No. 19 


NOTICE is hereby given that a Special Divi- 
dend of 1%% has been declared on the 

Preferred Stock of this Company (being a 
payment on account of Deferred Dividends), 
payable on the 14th of July, to Shareholders 
of record 30th of June. 

By order of the Board, 

W. S. BARKER, 
Secretary-Treasurer. 
June 22nd, 1917. 


Illinois Traction 
Company 


Notice of Dividend No. 50 
THE regular dividend of one and one- 
half per cent. (142%) on the Prefer- 
red Stock of the Illinois Traction Com- 
pany will be paid July 1st, 1917, for the 
quarter ending June 30th, 1917, to share- 
holders of record June 15th, 1917. 
By order of the Board, 
GEO. M. MATTIS, 
Treasurer. 
Champaign, III. 


DEBENTURE NOTICES 


«|City of St. Catharines 


ONTARIO 


GEALED tenders will be received by the 
undersigned until five p.m., July 6th, 1917, 
for the purchase of $291,649.98 debentures of 
the City of St. Catharines. Statement giving 
full information concerning these debentures 
will be furnished on application. 


STUART R. WATT, F 
City Treasurer. 


St. Catharines, Ont., June 28th, 1917. 


of ownership thereof, including the voting 
powers thereof, (f) To amalgamate with 
any other ome having objects in whole 
or in part similar to those of this company ; 
(g) With the approval of the shareholders, 
to issue and allot, as fully paid up, shares 
of the company hereby incorporated in pay- 
ment or part payment for any services ren- 
dered or for ,any property, movable or im- 
movable, property, rights, lease, business, 
franchise, undertaking, powers, privileges, 
license, concessions, stock, bonds and de- 
bentures or other assets or things which it 
may lawfully acquire by virtue of the 
powers hereby granted or to pay for same 
or any part thereof in bonds, debentures or 
other securities of this company; (h) To 
enter into partnership or into any arrange- 
ment for sharing of profits, union of inter- 
ests, co-operation, joint adventure, recipro- 
cal concessions or otherwise, or to amalga- 
mate with any person or company carrying 


sed | on or engaged in or about to carry on or 


engage in any business or transaction which 
this company is authorized to engage in or 
carry on, and t6 lend money to and act as 
employer, agent, or manager of any such 
person or company and to carry on the busi- 
ness of and to guarantee the contracts of or 
to otherwise assist any such person or com- 
pany or any customers, and to guarantee the 
securities issued or to be-issued either un- 
conditionally or upon any condition, the 
bonds, debentures or other securities of any 


DECLARED 


Provincial Paper Mills 
Company, Limited 


NOTICE is hereby given that dividends of 

one and three-quarters (1%%) per cent. 
on the Preferred Stock, and one (1%) per 
cent. on the Common Stock of this Company, 
have been declared for the current quarter, 
both payable July 2nd, 1917, to Shareholders 


of record at the close of business, June 15th, 
1917. 


S. F. DUNCAN, 
Secretary-Treasurer 
Dated Toronto, June 5th, 1917. 


SMART- WOODS, 
LIMITED 


DIVIDEND NOTICE 


ochinhagsemnn 


DIVIDEND of One and three-quarters 

per cent. (1%%) on the Preferred Stock 
of SMART-WOODS, LIMITED, has been de- 
clared for the quarter ending June 30th, 1917, 
payable July, 2nd, 1917, to Shareholders of 
record June 27th, 1917. 


By order of the Board, 


JOHN T. F. KEENE, 
Secretary-Treasurer. — 
Montreal, June 15th, 1917. 


CANADA CEMENT CO., LIMITED 


«= ORDINARY SHAREHOLDERS 
DIVIDEND No. 5 


el el 
NOTICE is hereby given that a dividend of 
14%4% for the three months ending June 
30th 1917, being at the rate of 6% per an- 
num on the paid up Ordinary Stock of this 
Company has been declared, and that the 
same will be paid on the 16th day of July 
next, to ordinary shareholders of record at 
the close of business June 30th, and that the 
transfer books of the Company will be closed 
from July list to 10th inclusive. 
H. L. DOBLE, 
Secretary. 
Montreal, June 18th, 1917. 


Dominion Textile 
Company, Limited 


DIVIDEND of one and three-quarters per 
cent. (1%%) on the Preferred Stock of 
the DOMINION TEXTILE COMPANY, LIM- 
ITED, has been declared for the quarter end- 
ing 30th JUNE, 1917, payable JULY 16th, 
1917, to shareholders of record June 30th. 
By order of the Board, 


JAS. H. WEBB, 
Secretary-Treasurer. 
Montreal, 25th June, 1917. 


The Trinidad Electric 
Company, Limited - 


NOTICE is hereby given that a quarterly 
dividend to June 30th, 1917, at the rate 

of five per cent. per annum on the Capital 

stock of the Company has been declared. 


Warrants will be issued and mailed to the 
address of each shareholder, and are payable 
at the Royal Bank of Canada, Halifax, N.S., 
on and after July 10th, 1917. 


The transfer books of the company will be 
closed from the Ist to the 10th of July, both 
days inclusive. 


By order of the Board, 
F. B. OXLEY, Secretary. 


The Canadian Crocker- 
Wheeler Co., Limited 


DIVIDEND NOTICE 


[THE Directors of the Canadian Crocker- 
-*~ Wheeler Company, Limited, have declared 
a One and Three-quarters Per Cent. (1%%) 
dividend on the Preferred Stock of the Com- 
pany for the three months ending June 30th, 
1917, to Shareholders of record June 20th, 
1917. Also a dividend of One and Three- 
quarters Per Cent. (1%%) on the Common 
Stock of the Company for the three months 
ending June 30th, 1917. me 

The Stock Books will be closed from the 
20th to the 30th of June, both days inclusive. 

Checks will be mailed to Shareholder on 
June 30th, 1917. 

By order of the Board. 

L. R. GRIMSHAW, 
Secretary-Treasurer. 

St. Catharines, Ontario, June 16th, 1917. 


such company, and to take, hold or other- 
wise acquire shares and securities of any 
su company, notwithstanding the provis- 
io f section 44 of the said Act, and to 
se old or re-issue, with or without guar’. 
antee, or otherwise deal with the same; (1) 
To distribute among the shareholders of the 
company in kind any property of the com- 
pany and ip particular any shares, bonds, 
debentures or other securities belonging to 
the company or which the company may 
have power to dispose of; (j) To dispose of 
any of the assets or undertakings of the 
company by sale, lease or otherwise for such 
consideration as the company may t 
proper, and in particular for shares, deben- / 
tures, bonds or other securities of any other 
company; (k) To do all or any of the above 
things as principals, contractors, agents or 
attorneys. The operations of the co’ ny 
to be carried on throughout the 2 
of Canada and elsewhere by the name of 
“Shipbuilders Corporation, Limited, with a 
capital stock of two hundred and 
thousand, dollars, divided into 2,500 shares 
of one hundred dollars each, and the ehief 
place of business of the said to be 
at the City of Toronto, in the of 


Ontario. 
Da t the office of the of 
gente ot Canada, 2 this 2iet day of May, 2917. 

THOMAS MULVEY, 
Under-Secretary of State. 





Cassels, 
Browne & Co. 


Members Toronto Stock 
Exchange 


318 Dominion Bank 
Building 


TORONTO 


Direct Private Wire to New 


York, Chicago and 
Washington. 


Watch Your 
Investments 


There is no investment on 
earth you can buy and put 
away, and go off and forget 
about. Every day there goes 
on a readjustment of security 
values, and it is safer to know 


something about what you 


have your money in—or can 
put it in. 


The successful investors use 
Standard Oard - to 


keep in touch with the endless 
shifting in security values. 


Available now to individuals 
on all listed Canadian and 
Americén corporations at 50 
cents each. Banks and Brok- 


erage firms have used these 
Standard Card Reports for fif- 


teen years. 


» Address 


Standard Statistics Co. 
47 West St., New York City 


STOCKS FOR SALE 


Standard Reliance Mortgage 
Dominion Permanent Loan 
Trust and Guarantee 
Canadian Mortgage and Investment 


J. E. CARTER 
Investment Broker, GUELPH, ONT. 


KNICKERBOCKER-WYOMING @IL CO. 


Preferred and Common Stocks 
Bought and Sold. 


CIRCULAR ON REQUEST. 


L. N. ‘ROSENBAUM & CO. 


80 Wall St., New York 


ERICKSON PERKINS 
& CO. 


Members New York Stock Exchange 


STOCKS 
AND 


Private Wires 


14 KING STREET WEST 
TORONTO 


MONEY, BANKINGA 


Bank Clearings for the Week are 22.6 per cent. Ahead of Last Year —In the West 
33.0 per cent., and in the East 19.0 per cent. ‘ 


Official returns made to THE FIN- 
ANCIAL POST indicate that for the 
week ending Thursday last bank 
clearings from all points in Canada 
were 22.6 per cent. greater than for 
the corresponding week a year ago. 
The clearings for the week amounted 
to $242,914,380, as compared with 
$254,257,416 for the previous week. In 
the West the gain was 33.0 per cent., 
and in the East 19.0 per cent. Brandon 
and Kitchener were the only two 
cities to show a decline. For the year 


to date the gain is 28.5 per cent. Fol- 
lowing are comparative figures: 
WEEKLY BANK CLEARINGS. 

(In comparison with same week last year.) 


Eastern Cities. 


June 28,1917. Change. 
$ 91,098,9381+§ 19,950,254 
59,644,143+ 3,323,989 
7,030,295 + 2,110,893 
4,684,967 + 813,473 
4,071,648 + 663,433 
2,427,790 + $94,416 
1,842,500 + 178,447 
1,944,878 + 280,798 
737,584+ 193,518 
84,069 + 80,654 
54,612 + 100,072 
525,371— 35,596 


RSS Sor Rawig 
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Sherbrooke . : ° 
Kitchener .... 


oe 
| Ona 
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Total, East. ...$175,141,788+8 28,049,351 


Western Cities. 


June 28, 1917. Change. 
.----$ 41,982,1836+$ 9,560,260 
7,666,041 + 1,725,099 
6,055,184+ 2,182,082 


2,215,980+ 458,897 


1,152,867+ 967,722 
2,787,665+ 1,006,588 
1,492,793 + 522,286 
1,115,825 + 320,864 
594,372+ 123,848 
423,554— 72,611 
818,500+ 392,189 
N. Westmi’ster  339,156+ 83,444 
Medicine Hat. 529,069+ 280,165 


West...$ 67,772,592 +$ 16,845,823 


Winnipeg 
Vancouver .... 


Calgary 
Edmonton .... 


Lethbridge ... 


33.0 


28.5 


Total, 


Grand total...$242,914,380+$ 44,895,174 
Yr, to date.$6,043,987,696 + $1,348,291,297 


U.S. BANK CLEARINGS. 

Bank clearings in the United States 
for the week ending June 21 aggregate 
$6,622,486,000, against $6,134,901,000 last 
week and $4,726,557,000 in this week last 
year, an increase of 40.1 per cent. Fol- 
lowing are the returns for this week and 
last, with percentages of changes shown 
this week as compared with this week 
last year: 

June 21 


New York ..$4,079,438 
Chicago .... 502,647 
Philadelphia 373,065 
Boston 274,351 
St. Louis .. 133,310 
Kansas City 135,732 
San Francisco 111,145 
Pittsburgh 81,097 
Cleveland ... 88,028 
Detroit 62,743 
Baltimore ... 45,506 
Cincinnati .. 42,080 
Minneapolis . 28,250 
New Orleans. 37,843 
30,440 
34,613 
26,216 
24,221 
19,894 
25,950 
20,044 
21,796 
19,078 


IorD. Junel4 
1.7 $3,704,839 
488,548 
339,893 
243,538 
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Milwaukee .. 
Atlanta 

Louisville ... 
Richmond ... 
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MONEY. 


Call money in London has been 
slightly easier this week at from 4 to 
4% per cent., comparing with a range 
of from 4% to 4% per cent. last week. 
In New York, it has also showed signs 
of easing off. Quoted at 6 per cent. 
strong early in the week, it became 
easier at from 5 to 6 per cent. on Wed- 
nesday and ruled at 5 per cent. on 
Thursday. This development was na- 
turally to be expected after the 
Liberty Loan allotments were an- 
nounced. Reference to these is made 
on page 11 of this issue. 


EXCHANGE. 

Demand sterling has held un- 
changed all week at 4.75%, with 
cables unaltered at 4.76 7-16. 

There was some strength in francs 
early in the week. Demand advance 
to 5.73% on Monday, but fell back to 
5.74% on Tuesday and to 5.75% on 
Wednesday. 

Roubles have been declining most 
of the week. Opening on Monday at 
23.75, they eased off to a low of 22.25 
on Thursday, closing at 23.00. Cables 
opened at 23.85, sold down to 22.95 
and closed at 23.10. 

New York funds have ruled at 1-16 
per cent. premium all week, with sel- 
lers offering at 5-64 per cent. premium. 


HOME. 

At the annual meeting of the Home 
Bank of Canada held recently, it was 
decided to increase the number of the 
board of directors from eight to nine. 
The new director appointed is H. J. Daly, 
general manager of the National Cash 
Register company. The board is now 
constituted as follows:— 

Brig.-Gen. Hon. James Mason, Honor- 
ary President; M. J. Haney, C.E., Presi- 
dent; R. P. Gough, Vice-President; A. 
Claude Macdonnell, K.C., M.P., H. J. 
Daly, all of Toronto; J. Ambrose O’Brien, 
Renfrew; C. A. Barnard, K.C., Montreal; 
Thomas A. Crerar, Winnipeg; John Ken- 
nedy, Swan River, Man. 


ROYAL. 

Miss Dona Thompson, of the Port 
Hope branch of the Royal Bank, has been 
transferred to the branch at Regina. 

Colin C. MacRae, who for the pert five 
years has been manager of the Nanaimo, 


'B.C., branch of the Royal Bank, has been 
appoin inspector- 


ted to the position of 


ship of the bank in the province of Al-} reserve banks, instead of the 5 per/ jf 
berta. Mr. MacRae was most popular at/ cent. 


Nanaimo during his term of manager- 
ship and was only a few months ago un- 
animously elected president of the board 
of trade. His 
tinct loss to the community both in a 
business sense and socially. His succes- 
sor at the Nanaimo branch is F. A. Han- 
na, who has been ‘transferred from the 


Nelson branch. 


COMMERCE. 

Charles F. Chapman, formerly on the 
staff of the Bank of Commerce at Ver- 
million, Alta, is reported as being 
wounded, and was admitted to the Can- 
adian General Hospital, Etaples, on June 
10, with a gun shot wound in the back. 
He enlisted with the 151ist Edmonton 
Battalion, and went overseas last October 
and had been in the trenches nearly six 


months. 


MOLSONS. 

Cc. K. Temple, who has been manager 
of the West Toronto branch of the Mol- 
sons Bank for five years, has been ap- 
pointed manager of the branch at Tren- 


ton, Ont. Mr. Temple was recently ban- 
queted by the customers of the branch 


and other friends, and was presented 
with a travelling bag. Mr. Temple will 
be succeeded by H. H. Stevenson, who was 
on the staff of the bank as far back as 
27 years ago. 


MONTREAL. 

Gordon Ross, accountant at the Picton 

branch of the Bank of Montreal, has been 

transferred to the branch at Peterboro. 

Mr. Crow, will succeed Mr. Ross at Pic- 
ton. 


E. L, Hopkins, teller at the Kelowna 
branch of the Bank of Montreal for the 


past four years, has been transferred to 
the head office of the Bank of Montreal. 


STANDARD. 
The Standard Bank has declared its 


regular quarterly dividend of 3% per 
cent., payable August, to stock of record 
July 21. 

R. H. Short, manager of the Arthur, 
Ont., branch of the Standard Bank, has 
been transferred to the branch at Elm- 
vale. Mr. Short is succeeded at Arthur 


by Mr. Johnston from the Ottawa branch. 


IMPERIAL. 


The Imperial Bank of Canada has-de- 
clared its regular quarterly dividend of 
3 per cent., being at the rate of 12 per 
cent. per annum, payable August 1. The 


books will close July 17 to 31, inclusive. 

H. F. Lownsbrough, who recently re- 
tired from the management of the Wood- 
stock branch of the Imperial Bank, was 
recently made the recipient of a silver tea 
service by a number of the bank’s clients 
and other prominent citizens. Mr. Lowns- 


brough will continue to reside in Wood- 
stock. 


UNION. 

F. W. Ashe, manager of the London 
agency of the Union Bank of Canada, is 
in Canada for a short visit, during which 
he will spend a few days in the West, 
afterwards returning to England. 


MANITOBA INTEREST ACT. 

First reading has been given in the 
House of Commons toa bill to amend 
the Interest Act adding Manitoba to the 
provinces where the rate on judgment is 
fixed by statute. This statute now applies 
to Manitoba, British Columbia, Saskat- 
chewan and Alberta and to the North 
ao territories and the Yukon terri- 
ory. 


MERCHANTS, 

Henry Sneyd, who has been manager of 
the Belleville branch of the Merchants 
Bank for ten years, has received notice 
of his appointment to the position of man- 
ager at Preston branch. He has during 
his residence in Belleville been active in 
Board of Trade matters, and has perform- 
eda great deal of work in connection with 
the Patriotic Fund and military matters. 


RESERVE BANK CHANGES. 


U. S. Government Makes Amend- 
ments Affecting Gold Reserves. 
When the United States Federal 

Reserve Board was organized about 

three years ago it fixed as its prin- 

cipal aims the mobilization of the 
country’s financial resources and the 
unification of the nation’s banking 
system. The original act made it 
compulsory for the National banks to 
become members of the Federal Re- 
serve Banking system but the en- 
trance of the state banks and trust 
companies was made optional. Banks 
were obliged to transfer only a small 
part of their reserve to the vaults of 
the twelve Federal Reserve banks 
but it was thought that the member 
institutions would see for themselves 


the advantage of strengthening the Stat 


resources of the reserve banks and 
that they would readily increase the 
gold holdings of the system for their 
mutual benefit. Experience, however, 
showed that the member banks were 
exceedingly reluctant to part with the 
gold lodged in their own vaults to a 
greater extent than compelled by the 
terms of the act. It soon became 
evident that further legislation was 
absolutely necessary. With a view 
of inducing member banks to carry 
larger reserves with  the.-Federal 
bank amendments have been passed 
by Congress. The law now requires 
all national banks in central reserve 
cities to maintain in their respective 
Federal reserve banks a balance of 
13 ver cent. of demand deposits. 
banks in reserve cities a reserve of 
10 per cent. of demand deposits, and 
country banks a reserve of 7 per cent. 


National banks are not now required 


to keep reserve against Government) | 
departure will be a dis- | deposits (exclusive of postal savings). | |} 


“The law does not require national 
banks to keep reserves other than 


reserve heretofore required. 1 


HE ROYAL BANK OF 


Capital Authorized - - $ 25,000,000 
Capital Paid Up - . 12,911,700 
Reserve and Undivided Profits, 14,324,000 
Total Assets - - - = 295,000,000 


HAD OFFICE, MONTREAL. 
365 Branches in Canada and Newfoundland. 


those they are required to carry in | 


their respective reserve banks, but 
each bank will, of course, naturally 
arrange to carry in its own vault 
sufficient funds to meet its current 
cash requirements. 


“The Federal Reserve Board has 


requested that national banks in cen- 
tral reserve cities bring their bal- 
ances with their reserve banks up to 


the new requirements not later than 
the 27th instant.” 


“In order that the transfer of in- 


creased balances to the Federal re- 
serve banks by country banks and re- 
serve city banks may be made with 


the least inconvenience, the Federal 
Reserve Board has suggested that if 


the reserve increases required under 
the new law are provided by reserve 
city banks and country banks not 


later than July 15, and the reserves 
carried with the Federal reserve 


banks are maintained meanwhile at 


not less than the percentage hereto- 
fore required, the Federal reserve 
banks may omit for this intervening 
period the imposition of penalties, for 


reserve ‘deficiencies, against those 


national banks which shall not before 


July 15 bring their reserve balances 
with their reserve banks up to the 
full percentage required by the new 


law.” 


A call for reports of condition by 


national banks, which was issued this 
morning, requires the computation of 
reserves to be made for the last time 
on the old basis. 


ROYAL BANK LINKS 
WITH N.Y. INTERESTS 


However, Control of Merchants’ Na- 


tional More or Less a 
Private Venture. 

A report from New York states 
that a New York capitalist and strong 
financial interests identified with the 
Royal Bank of Canada have acquired 
control of the Merchants’ National 
Bank of the City of New York, of 
which ex-United States Senator Theo- 
dore E. Burton is president. It is un- 
derstood that the insitution will make 
a speciality of Canadian accounts, and 
in that respect it will have an advan- 
tage over the agencies of Canadian 
banks in this city, because foreign 
banking corporations are not per- 
mitted to accept deposits, while the 
Merchants, being a national bank, will 
be able to command the accounts of 
the large Canadian insurance com- 
panies, corporations, etc., which do 
business here. It is also quite likely 
that agencies of the various Canadian 
banks will give the Merchants prefer- 
ence, in view of the fact that it is 
partially owned by Canadians. 

The Merchants’ National is not one 
of the large banks of New York. On 
March 5, 1917, its deposits amounted 
to $19,136,000, but during the preced- 
ing year they had been considerably! 
higher. On December 27, 1916, the 
deposits were $24,479,000, and on 
March 7, 1916, they were $32,494,000. 
Thus a decrease of $13,000,000 oc- 
curred in the year. Perhaps this was 
one of the circumstances operating to 
induce the owners of the controlling 
interest to sell out. 


THE POST understands that the 
new relations between the Royal and 
the New York bank do not constitute 
a merger in the sense usually under- 
stood in Canada. It is believed that 
it is individuals identified: with the 
Royal who have acted in a private 
way. The bank will, of course, bene- 
fit by the arrangement, but there will 
not likely be a merging of finances. 


CANADA’S COAL OUTPUT. 
istics Covering First Operation of 
Current Year. 


The Mine Branch of the Department 
of Mines, has received from the prin- 
cipal coal mine operators returns of 
their production during the first three 
months of 1917, on the basis of which 
the following estimates have been 
made of total production durifg this 
period. According to these estimates, 
the total production of coal during the 
first quarter of 1917 was 3,590,991 
short tons, comprising 1,233,934 tons 
in January; 1,143,956 tons in Febru- 
ary and 1,213,101 tons in March. Cor- | 
responding records for the year 1916 
are not available for comparison. 


The record would appear to show | 


that the average rate of production in | 
Nova Scotia and British Columbia 
was less than the average rate of pro- 


duction during 1916, but greater in} 


the provinces of New Brunswick, Sas- 


of demand deposits. National banks} katchewan and Alberta. 


in central reserve cities, reserve} The exports of coal during the three 
cities, and also country banks will be | months were 501,570 tons, as against 


to keep a reserve on 


exports of 737,744 tons during the cor- 


required 0 
time deposits of 3 per cent. with their responding period of 1916. 
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ANTIGUA—St. Jehn’s; BAHAMAS—Nassau; BARBADOS—Bridgetewn; 
DOMINICA—Eoseau; GRENADA—St. George's; JAMAICA—Kingston; 
ST. KITTS—Basseterre; TRINIDAD—Port of Spain and San 

o; BRITISH HONDURAS—Belise. 


Fernand 
BRITISH GUIANA—Georgetown, New Amsterdam and Rese Hall 
(Corentyne). 


LONDON, ENGLAND NEW YORK CITY 
Bank Bldgs., Princes St., E.C. Cor. William and Cedar Sts, 


BUSINESS ACCOUNTS CARRIED UPON FAVORABLE TERMS, 


Are You an Executor? 


If you are, and desire to be relieved of the detail work of the Estate, 
we would be pleased to act as your Agent. The law gives you the 
right to employ us, and our charges are very moderate. 


Montreal Trust Company 
SIR HERBERT S, HOLT, President A, J. BROWN, K.C., Vice-Pres, 


Toronto Office Royal Bank Building 


THE ROYAL TRUST COMPANY 


EXECUTORS AND TRUSTEES 


HEAD OFFICE, MONTREAL. 
Capital Fully Paid, $1,000,000. rve Fund, $1,000,000. 
BOARD OF DIRECTORS 
Sir Vincent Meredith, Bart., President. 
Sir H. Montague Allan, C.V.O., Vice-President. 
H, R. Drummond C. R. Hosmer: 


C. B. Gordon Sir William Macdonald 
Major Herbert Molson, M.C, 


. Braithwaite Lord Shaughnessy, K.C.V.O. 
. J. Chamberlin A. E. Sir Frederick Williams-Taylor, LL.D. 
TORONTO BRANCH, BANK OF MONTREAL BUILDING, YONGE & 


QUEEN STREETS. 
BRUCE L. SMITH - - - 


THE STANDARD TRUSTS COMPANY | 
DIVIDEND No. 26 


Notice is hereby given that a dividend at the rate of 9% per annum, upon 
the paid up Capital Stock of the Standard Trusts Company, has been declared 
for the half year, ending 30th June, 1917, and that the same will be payable 
at the Head Office of the Company, in Winnipeg, on and after the second day 
of July next. The transfer books of the Company will be closed from the 15th 


to the 30th of June, both days inclusive. 


By order of the Board. : 
WILLIAM HARVEY, 


Winnipeg, June ist, 1917. Managing Director. 


The impartiality of the acts of a TRUST COMPANY and its freedom from 
improper influences are some of the advantages offered by 


THE MANAGEMENT OF ESTATES 


We will gladly discuss this matter with you. 


CAPITAL ISSUED AND SUBSCRIBED $1,171,700.00 
PAID-UP CAPITAL AND RESERVE 860,225.00 


The Imperial Canadian Trust Co. 


BXECUTOR, ADMINISTRATOR, ASSIGNEE, TRUSTEE, ETC. 
HEAD OFFICE: WINNIPEG. 

BRANCHES: SASKATOON, REGINA, EDMONTON, CALGARY, 
VANCOUVER AND VICTORIA. 


Mercantile Trust Company 
of Canada 


: LIMITED 
Hamilton, - - Canada 
Acts as Executor, Administrator, Trustee, Guardian. 
Correspondence invited. 


Write for Booklet on our Guaranteed Investments, which 
are authorized for trustee funds. 


$. C. Macdonald, Manager 


Cyrus A. Birge, President 


5% AND ABSOLUTE SECURITY 


Over 200 Corporations, Societies, Trustees, or Individuals have found our 
Debentures an attractive investment. Terms one to five years. 


THE EMPIRE LOAN COMPANY, Winnipeg, Man. 


lWhen: Your Make Your - Wil 


What though you most cgrefully plan the division of your Estate, if 
the Executor you appoint lacks ability, honesty, experience or time to 
devote to administration, the Estate will suffer. Our thirty-five years’ 
experience and our success are indications of our trustworthiness to 
be appointed Executors of your Will. Booklet, “Making Your Will,” 
free on request. 


TORONTO GENERAL TRUSTS 


CORPORATION 
Aseots Under Administration - $77,205,513.62 


Head Office: 83 Bay St., Toronto 
Winnipeg, . 
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NOW EFFECTIVE 


Bondholders’ Committee 
Has Made a Favorable 
\ Report. 


A BALANCE OF $620,000 


Reported submitted for 21 months’ 
operation under receivership— 
Relations with Lake Super- 


for Corporation reviewed. 


The scheme of arrangement in con- 
nection with the affairs of the Algoma 
Central and Hudson Bay railway and 
the Algoma Central Terminals has 
been made effective according to a re- 
port of the bondholders’ committee to 
the holders of the bonds of the com- 
panies referred to. The receivership 
of the railway company came to an 
end on November 30th last and that 
of the terminals company on Decem- 
per 8th. The accounts show that dur- 
ing the period of about twenty-one 
months covered by the receivership 
net income of the companies, includ- 


ing deposit and other interest, before 
charging bond interest, terminals 
rent or providing for depreciation, 
was $835,007. After deducting inter- 
est on the equipment trust bonds, 
payable in full under the scheme, 
there was a surplus of $772,684. In- 
terest to the bondholders of the Ter- 
minals company for the year ending 
August 1st, 1915, provided under the 
scheme, required $155,000, leaving a 
balance of approximately $620,000 
subject to provision for depreciation 
and contingencies. The committee 
considered that the whole of this bal- 
ance should be held available in Can- 
ada to provide for depreciation, re- 
newals, repairs and contingencies and 
that no further payment on account 
of interest should be made at present 
on the bonds of the Terminal com- 
pany or the Railway company. So 
soon as the accounts for the year end- 
ing June 30th are available the com- 
mittee will advise the bondholders 
whether any distribution is possible. 

An additional sum of $983,700, re- 
presenting the unexpended balance of 
the proceeds of the last terminal 
bonds issue, now amounting, with ac- 
cumulated interest, to $1,002,260, is, 
under the scheme of arrangement, 
available for the development of the 
properties. However, as it is con- 
sidered inadvisable to embark on any 
development under the present con- 
ditions, the funds are temporarily in- 
vested in high class securities. 


Lake Superior Guarantee. 

As regards relations with the Lake 
Superior Corporation, committee re- 
ports having taken into consideration 
liability under guarantee of principal 
and interest of the bonds and that ne- 
gotiations are now proceeding. Should 
these negotiations be successfully con- 
summated the committee mentioned 
that it would be considered advisable 
to continue to defer any steps to re- 
quire payment from the corporation 
under its guarantee. Further regard- 
ing the relations between the bond- 
holders and the Lake Superior cor- 
poration the committee reports. 


A report has been issued in England 
to the bondholders of the Algoma Cen- 
tral and Hudson Bay railway and the 
Algoma Central Terminals by the com- 
mittee which has been looking after the 
affairs of those concerned. This report 
indicates that the scheme of arrangement 
has been made effective. After provid- 
ing for depreciation and interest to the 
Terminal bendholders there was a bal- 
ance available of about $620,000. This 
will be maintained for depreciation re- 
pairs, renewals and contingencies. An 
extended review of the report referred 
to will be found in another column. 

There have been allotted to the com- 
mittee, pursuant to the scheme, 3,000,000 
dollars of Preferred stock in the railway 
company. This stock the committee de 
not propose to distribute amongst the 
bondhol ers, as they think that it should 
be retained in one hand by voting pur- 
poses. The committee have, therefore, 
executed pursuant to the scheme a vot- 
ing trust agreement (a copy of which 
can be seen at the office), providing for 
the issue to the bondholders of the ter- 
minals and railway companies of voting 
trust certificates representing the pro- 

rtion of the above stock to which each 

ondholder will become entitled when a 
distribution is made. 


The Lake Superior Corporation have 
requested that steps be taken to sub- 
divide the Common shares in the rail- 
way, now having a nominal value of 100 
dollars each, into shares of 40 dollars 
each, so that the Preferred and Common 
shares may be of the same denomination 
and carry identical voting rights. The 
committee see no objection to this sug- 
gestion, more especially as the whole of 
the Common shares will, in the terms of 
the scheme, be held by the committee 
until the bonds have been repaid, and 

€ committee propose,’ therefore, to 
agree to this suggestion if the Lake Su- 
perior Corporation think it worth while 
to take the steps necessary to bring 
about such a sub-division. 


Outleok for the Future. 


The Algoma Steel corporation, in 


.The railway has 

in transportating an increased ton- 
nage of the steel The earn- 
ings of the steamers belonging to the 
railway company also show a consid- 
erable improvement. 

The committee points out to the 
bondholders that. the company’s un- 
dertakings require very careful hand- 
ling and nursing and advise that the 
next year or two should be devoted 
to re-organizing the concerns in put- 
ting them in a condition to make the 
best of their opportunities. This re- 
organization is proceeding, but it can- 
not be completed nor serious develop- 
ments be undertaken nor largely in- 
creased traffic expected until the war 
is ended. For this reason the.policy 
of conserving cash resources is being 
followed. 


ENGINEERING COMPANY’S 
PROFITS MUCH LARGER 


Surplus for Year Was $103,230 — 
Earned 12% Per Cent. on 
Common Stock. 


The financial statement of the 
International Engineering Company 
for the year ending December 31st, 
last, compares very favorably with 
that of the previous year, and indi- 
cates that the company is gradually 
getting on its feet again. The profits 
for the year, after making provision 
for depreciation of plant and special 
equipment, but before charging or- 
ganization expenses and bond inter- 
est; were $136,856. After writing off 
$3,625 for organization expenses, and 
deducting $30,000 for bond interest, 
the surplus was $103,230, as compar- 
ed with a surplus‘of $9,660 fo: the 
previous year. After deducting the 
accumulated deficit of $64,436, which 
the company had carried into the 
past fiscal year, the company had 
$38,794 to carry to the reserve ac- 
count. 

The surplus earnings, therefore, 
after deductions for bond interest, 
and the balance of organization ex- 
penses written off, and allowing for 
the preferred dividend, are equivalent 
to twelve and a quarter per cent. on 
the common. After providing for the 
deficit of $64,436.62, as at Decem- 
ber 81st, 1915, it is slightly over six 
per cent. This must be regarded as 
a striking improvement, particularly 
as the company has extensive orders 
still on hand. 


Liberal Allowance 


It is quite apparent that a very 
liberal allowance has been made for 
“depreciation of plant and special 
equipment,” but the statement does 
not disclose the extent of this amor- 
tization, neither does it give any 
idea of the total] amount expended on 
this special munitions equipment. It 
is interesting to note, however, that 
whatever the amount, it has all been 
written off except the comparative- 
ly insignificant sum of $37,076. This 
practice is in line with that followed 
by other companies which have been 
engaged in the munitions business, 
but the International appears to have 
gone further in this direction than 
any of the others, the directors hav- 
Ing evidently decided to pursue a 
very conservative policy. 

Better Current Position 

The current position of the com- 
pany also shows a very marked im- 
provement, the banking indebtedness, 
which stood at $175,000 at the close 
of .the previous fiscal year, having 
been entirely wiped out; while the 
accounts and bills payable were re- 
duced from $116,657 at the close of 
the year 1915, to $66,816. The re- 
duction of the accounts and bills re- 
ceivable from $243,864 at the end of 
the previous year to $136,598, is evi- 
dence that the company has made 
better headway with its collections. 
The “cash on hand” item has grown 
from $11,758 to $50,456, while the re- 
serve for depreciation of plant and 
machinery has been increased from 
$34,492 at the close of the previous 
year to $50,000. 

The capital assets have been writ- 
ten down for “depreciated values” 
from $862,219 to $819,976, a reduc- 
tion of $42,584, but the item of “pat- 
ents, trade-marks and good-will” re- 
mains at $327,625. 


TO WIND UP STORE 


Rae Company at Ottawa in Hands of 
Receiver. . 


An order winding up the departmen- 
tal store company of A. E. Rae, Lim- 
ited, has been granted by the court. 
The company’s effort to attract busi- 
ness from the established retail sec- 
tion across the canal to its large and 
commodious store has evidently not 
been attended with any great measure 
of success. The Standard Bank is a 
ereditor for $700,000, and the solicitor 
representing the bank, together with 
local creditors, pressed for the grant- 
ing.of the order. Geoffrey Clarkson, 
of Toronto, was appointed provisional 


STRONG POSITION 
OF HOME BANK 


Annual Statement Indicates 
a Very Successful 
Year. 


EARNED 11.1 % ON STOCK 


Profits Were Larger by 63 Per Cent. 
and Assets Increased by About 
30 Per Cent.—The Future 
Outlook. 


The Home Bank year, ending May 
31, the results of which have this week 
been submitted to the shareholders in 
the annual statement, has seen a 
growth in the business and operations 
of that institution, which is reflected 
in earnings in such a manner as should 
cause general satisfaction, The out- 
standing points revealed are that 
rad ~ ae * increase in total 

sets of about thirty per cent., an 
increase in earnings of over sixty per 
cent., and at the same time a streng- 
thening of the position of the insti- 
tution as regards immediately avail- 
able liquid assets. Such a showing re- 
flects well the progressive policy which 
the bank has been following under the 
administration of M. J. Haney, who 
succeeded to the presidency during the 
year. 

The assets at the end of the year 
totalled $15,145,829, the increase be- 
ing $5,183,797. According to the 
standard set by THE FINANCIAL 
POST, 27.0 per cent. of these assets 
were classified as “immediately avail- 
able liquid,” comparing with 23.7 per 
cent. at the end of the previous year, 
while the percentage in relation to lia- 
bility to the public improved from 27.8 
per cent..to 30.6 per cent. The increase 
was reflected on the other side of the 
balance sheet in increases in savings 
and demand deposits of $1,640,270 and 
$866,363 respectively, while the bal- 
ances due the Dominion Government 
increased from $500,000 to $3,360,356. 

The increased business which the 
bank has been doing ‘is reflected in the 
current loans, which were larger by 
$1,658,173, while there was a new item 
of $1,451,889 for demand loans in Can- 
ada secured by grain and other staple 
commodities, which may he considered 
ir. the same connection. Financing for 
the needs of the Dominion and British 
Governments is indicated in increases 
of $831,600 in Government securities, 
and $663,383 in public securities. Other 
securities increased to the extent of 
$419,832. The changes referred to and 
others are illustrated in the following 
comparisons :— 

Immediately Available Liquid Assets. 
1917. 1916. Change 
Specie .. ..$ 133,669 §$ 117,377 + § 16,292 
Dom. notes, 2,841,874 + 142,677 
Note cr. dep. 92,288 + 2,688 
Notes bank. 186,398 + 67,347 
Bank bal.... 10,088 1,867 + 2,171 

do., abroad 660,187 207,690 + 452,447 
Cheques 844,810 439,854 + 404,956 
Gov. secs..... 881,600 ...... + 831,600 


eeee 


$5,600,814 $3,680,636 +-$1,920,178 
1% total ass. 27.0 23.7 + 3.3 
~% liab. pub. 30.6 27.8 + 2.8 
Other Assets. 
Pub. sec. ...$1,214,451 § 551,068 + $ 663,383 
Other sec.... 690,292 270,460 + 419,832 
Call loans... 1,178,849 2,271,634 — 1,098,285 
TDem. loans. 1,451,889 - + 1,451,889 
Current .... 9,477,640 17,819,467 + 1,658,173 
Elsewhere .. 32,7138 
Municipal .. 137,049 
Over debts... 41,300 
Real estate.. 76,279 
Premises ... 734,681 
Mortgages .. 72,256 
Other assets. 43,117 


73,7938 — 
12,808 + 


$15,145,015 $11,881,396 + $3,263,619 


Ttl. assets..$20,745,829 $15,562,082 +$5,183,797 
Liabilities te Public. 
Circulation.§ 1,815,785 § 1,977,635 —$ 161,850 
Dem. dep... 2,396,865 1,530,502 + 866,363 
Sav. dep... 10,243,558 8,603,288 + 1,640,270 
Due banks. 53,789 68,160 — 4,371 
Due Domin. 
A 
Due else... 
Due Imperial 
Gov. .... 


8,360,356 
462,458 


600,000 + 2,860,356 
484,215 — 21,757 
93,375 — 93,375 
$18,832,806 $18,247,170 + $5,085,636 
Liabilities te Shareholders. 
Capital ...$ 1,946,806 $ 1,946,373 +$ 
Reserve ... 300,000 300,000 
Dividends . 25,978 25,698 + 
Balance .... 140,289 42,791+ 
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97,448 
$ 2,418,023 $ 2,314,862 +$ 98,161 
Total liab..$20,745,829 $15,562,082 + $5,183,797 


*Per cent. of liquid to total assets. 

**Per cent. of liquid assets to liabilities to 
public. 

+Demand loans in Canada secured by grain 
and other staple commodities. . 


The Increased Profits. 

The statement of profit and loss 
showed net earnings of $217,059, com- 
pared with $133,406 in 1916, and $192,- 
443 in 1914, prior to the outbreak of 
the war. The showing on the stock 
was 11.1 per cent. Appropriations for 
dividends, war taxes and philanthro- 
pies took $119,756, and the balance 
carried forward was $140,238, of which 

Continued on page 14. 


NORTHWEST COMPANY, LIMITED. 


pusuic Notice is hereby given that under 

‘the First Part of chapter 79 of the 

Revised Statutes of Canada, 1906, known as 

“The les Act,” letters tent have 
under the Seal of Secre 

of Y te of Canada, bearing date the 18t 


day of June, 1917, incorporating 
Dewitt Dean, e eer, Florence 

Smith and Grace Gibb Galbraith, clerks, 
Shirley May Marris and Mildred McLean 
Gardiner, stenographers, all of the City of 
Toronto, in the Province of Ontario, for 
the following purposes, viz.:—(1) ‘To search 
for and recover and win from the earth, 
petroleum, natural gas, coal, oil, sal 
metals, minerals and mineral substances 0 
all kinds, and to that end to explore, pros 
pect, mine, quarry, bore, sink wells, con- 
struct works or otherwise proceed as may 
be ne ry; to produce, manufacture, pur- 
chase, acquire, refine, smelt, store, distrib- 
ute, sell, dispose of and deal in petroleum, 
natural gas, coal, oll, salt, chemicals, me 
minerals and mineral substances of 
kinds and all products of any of the same; 
to trade in, deal in and contract with refer- 
ence to lands or interests in land, mines, 
quarries, wells, leases, privileges, licenses, 
concessions and rights of all kinds cover- 
ing, relating to or containing or believed 
to cover, relate -to or contain petroleum, 
natural gas, coal, oil, salt, chemical 
metals, minerals or mineral substances o 
any kind; and to work, manage, operate, 
turn to account, explore, develop, and im- 
prove the properties of the company, 
whether mining, agricultural or otherwise ; 
(2) To acquire, purchase, take on lease or 
license, hire, bold, use, sell, grant leases 
of, grant licenses of, exchange, alienate, 
dispose of and otherwise deal in or con- 
tract with reference to land or interests in 
land, personal property of all kinds or in- 
terests therein, rights, privileges, licenses 
and concessions; (3) To acquire, lease, con- 
struct, improve, own, use, operate, deal in 
or contract with reference te ships, boats, 
or vessels, of any description, wharves or 
wharfage facilities, docks and docking fa- 
cilities, cartage plant forwarding plant, 
warehouses, and towing, wrecking and sal- 
vage plant or any interest in any of the 
same; (4) To manufacture and deal in 
appliances, implements, machinery, appar- 
atus, goods and supplies in any way con- 
nected with or incidental to the operations 
of the company or to the use of any of the 
products of the company; (5) To deal in 
and contract with reference to timber lands, 
timber licenses and timber rights and to 
cut, render merchantable, handle, manu- 
facture, deal in and contract with reference 
to timber and lumber of all kinds and all 
products thereof; (6) To acquire, lease, 
construct, improve, own, use and operate, 
works for the development of power, light 
and heat, to use, purchase, sell, supply, 
lease or otherwise deal in or contract with 
reference to power, light and heat, subject 
always to all local laws or regulations in 
that behalf; (7) To acquire, lease, con- 
struct, improve, own, use and operate, irri- 
gation works and works for the supply of 
water for other purposes, and to use, pur- 
chase, sell, supply, lease or otherwise deal 
or contract with reference to water for 
irrigation or other purposes, subject always 
to all local laws and regulations in that 
behalf; (8) To manufacture, buy, sell, trade 
and deal in goods; wares and merchandise 
of all kinds; (9) To acquire, lease, con- 
struct, improve, maintain, own, use, oper- 
ats. sell, let and deal in dwelling houses, 
lodging houses and hotels; (10) To operate 
ranches or farms for live stock or agricul- 
.ture, to breed, raise, keep, render market- 
able and deal in horses, cattle, and live 
stock of all kinds and to produce and deal 
in all products thereof and all agricultural 
products; (11) To operate construction or 
building plants and to take and carry out 
contracts for building or construction work 
of any kind; (12) To undertake, carry on 
and execute transactions as financial or 
commercial brokers or agents, to act as 
general commercial agents, commission men 
and manufacturing agents, and to carry on 
the business of agency in all its branches; 
(13) Notwithstanding the provisions of sec- 
tion 44 of The Companies Act to subscribe 
for, purchase, assume liability under, ac- 
quire, hold, sell, exchange, dispose of or 
otherwise deal in or contract with reference 
to bonds, debentures, stocks or other se- 
curities or obligations or any estate or in- 
terest therein; and to apply or to accept, 
in whole or in part, as consideration for, 
satisfaction of or security for any contract, 
indebtedness or obligation, to or of the 
company, property, obligations, shares and 
securities of any kinds, at such valuation 
and upon such terms as may be agreed up- 
on; (14) To furnish aid to any business or 
undertaking similar in whole or in part to 
that of the company with which the com- 
pany may have business relations, by way 
of loan, bonus, endorsement, agreement, 
guarantee, management or other service, 
and to manage, supervise and control the 
same in whole or in part and to act as 
agent or attoMmey for the same; (15) To 
carry on any other business, which may 
seem capable of being conveniently or ad- 
vantageously carried on in connection with 
the business of the company or calculated 
directly or indirectly to enhance the value 
of, to facilitate- the realization of or to 
render more profitable any of the company’s 
businesses, properties or rights; (16) To 
invest the moneys of the company not im- 
mediately required in such investments as 
may from time to time be determined; (17) 
To co-operate in, aid in, subscribe towards 
or subsidize any proceeding or undertaking 
which may seem calculated directly or in- 
directly to benefit the company; (18) To 
acquire or undertake the whole or any part 
of the business, property and liabilities of 
any person, partnership, association or com- 
pany having objects altogether or in part 
similar to those of the company or carry- 
ing on any business which the company is 
authorized to carry on, or possessed of 
property which may seem suitable or de- 
sirable for the purposes of the company; 
(19) To apply for, purchase or otherwise 
acquire and to protect, prolong and renew 
patents, patent rights, trade-marks, formu- 
lae, licenses, protections, concessions and 
the like, conferring or relating tq any ex- 
clusive or non-exclusive or limited right to 
use, or any secret or other information as 
to any invention which may seem capable 
of being used for any of the purposes of the 
company, or the acquisition of which may 
seem calculated directly or indirectly to 
benefit the company, and to use, exercise, 
improve, develop or grant licnses in repect 
of or otherwise turn to account the prop- 
erty, right or information so acquired; (20) 
To enter into partnership or in any arrange- 
ment for sharing of profits or expense, 
union of interests, co-operation, joint ad- 
venture, reciprocal concessions or other- 
wise, with any person, partnership, asso- 
clation or company carrying on or engaged 
in, or about to —s on or engage in, any 
business or transaction which the company 
is authorized to carry on or engage in or 
any business or transaction which may 
seem capable of being conducted as directly 
or indirectly to benefit the company; and to 
lend money to, guarantee the contracts of, 
or otherwise assist any such person, part- 
nership, association or company and to 
take or otherwise acquire shares and securi- 
ties of any such partnership, association or 
company, and to sell, hold, re-issue, with or 
without guarantee, or otherwise deal with 
the same; (21) To take or otherwise ac- 
quire and hold shares in any partnership, or 
stock or shares in any association or com- 
pany having objects altogether or in part 
similar to those of the company or carrying 
on any business which may seem capable 
of being conducted so as directly or indi- 
rectly to benefit the company; (22) To 
apply for, promote and obtain from the 
Dominion of Canada or any other authority, 
whether Dominion, Provincial, Imperial, 
Colonial or foreign, and including subordi- 
nate and municipal authorities, any statute, 
ordinance, order, regulation or other 
authorization or enactment which may seem 
desirable to the company or calculated ‘di- 
rectly or indirectly to benefit the company ; 
(23) To enter into any arrangements with 
any governments or authorities, supreme, 
provincial, civic, municipal, local or other- 
wise, that may seem conducive to the eom- 
pany’s objects or any of them and to apply 
for, promote and obtain from any such gov- 
ernment or authority any statutes, ordin- 
ances, licenses, contracts, orders, regula- 
tions, detrees, rights, powers, franchises, 


le men and concessions or other author- 

which the company may think it de 
sirable to obtain, and to carry out, exercise 
and comply with the terms of the same; 
(24) To establish and support or aid im the 
establishment and support of associations, 
institutions, funds, trust and conveniences 
calculated to benefit employees or ex-em- 
ployees of the company, or of its predeces- 
sors in business, or of any person, part- 
nership, association or company allied with 
the company in business or subsidiary to 
the company or in which the company holds 
shares or or to benefit the de- 
pendents or connections of such persons, 
and to grant pensions and allowances, and 
to make payments towards insurance an 
to subscribe or guarantee money for charit- 
able or benevolent objects, or for any ex- 
hibition or for any public, general or use- 
ful object; (25) To promote, form, organ- 
ize, manage, develop, take interests or stock 
or shares in and assist financially or other- 
wise any partnership, association or com- 
pany for the purpose of acquiring or taking 
over all or any of the property and liabili- 
ties of the company or for any other pur- 
pose which may seem calculated directly or 
indirectly to benefit the company; (26) To 
acquire, purchase, take on lease, hire, con- 
struct, improve, own,: use, maintain, oper- 
ate, manage, carry out and control plant, 
equipment, machinery, supplies, buildings, 
works, shops, warehouses, elevators, manu- 
factories, pumps, tanks, pipe lines, smelters, 
refineries, roads, ways, canals, bridges, 
electric works, electric plant, hydraulic 
works, hydraulic plant, boats, ships, docks, 
wharves, piers, gas works, cables, water- 
works, reservoirs, aqueducts, flumes, ditches 
and all other structures, works, conveni- 
ences and appliances as may seem calcu- 
lated directly or indirectly to advance the 
company’s interests, and to contribute to, 
subsidize or otherwise assist or take part 
in the acquisition, purchase, leasing, hiring, 
construction, improvement, ownership, use, 
maintenance, operation, management, carry- 
ing out or control thereof; (27) To acquire, 
purchase, take on lease, hire, construct, im- 
prove, own, use, maintain, operate, manage, 
carry out and control, but only upon lands 
owned or controlled by the company, or over 
which the company may have a right or 
license to that effect, such roads, ways, 
bridges, lines of rail, spurs, sidings, tracks, 
rolling stock, cables, wires, motors, loco- 
motives, electrical plant and all such other 
structures, works, conveniences and appli- 
ances as may be required for the purpose of 
maintaining communication by telegraph or 
telephone or of effecting the transport of 
goods or passengers, and to contribute to, 
subsidize, or otherwise assist or take part 
in the acquisition, purchase, leasing, hiring, 
construction, improvement, ownership, use, 
maintenance, operation, management, car- 
rying out or control thereof; (28) To draw, 
make, accept, endorse, execute and issue 
promissory notes, bills of exchange, bills of 
lading, warrants and other negotiable or 
transferable instruments; (29) To sell, ex- 
change, lease, dispose of, turn to account or 
otherwise deal with or contract with refer- 
ence to all or any part of the property or 
undertaking of the company, or any part 
thereof, for, such consideration as the com- 
pany may think fit, and in particular, and 
notwithstanding the provisions of section 
44 of The Companies Act, for shares, de- 
bentures or securities or any other part- 
nership, association or company; (30) To 
adopt such means of making known the 
products of the company as may seem ex- 
pedient, and in particular by advertising in 
the ‘press, by circulars, by purchase and 
exhibition of works of art or interest, by 
publication of books and periodicals and by 
granting prizes, rewards and donations; 
(31) To sell, exchange, lease, dispose of, 
turn to account or otherwise deal with or 
contract with reference to all or any part 
of the property and rights of the company ; 
(32) To consolidate or amalgamate with 
any other company having objects similar 
in whole or in part to those of the com- 
pany; (33) To procure the company to be 
registered, licensed or otherwise recognized 
in any foreign country, and to designate 
and appoint persons therein as attorneys 
or representatives of the company with full 
power to represent the company in all 
matters according to the law of such 
foreign country and to accept service for 
and on behalf of the company of any pro- 
cess or suit; (34) To pay out of the funds 
of the company all or any of the expenses 
of or incidental to the formation and 
organization thereof and to employ, con- 
tract with and provide for the remunera- 
tion of brokers, commission agents and un- 
derwriters upon any issue of shares, bonds, 
debentures, debenture stock or other securi- 
ties of the company; (35) To distribute or 
divide assets of the company in specie 
amongst the shareholders; (36) To do all 
or any of the above things as principals, 
agents, contractors or otherwise, and either 
alone or in conjunction with others; (37) 
To do all such other things as may seem 
directly or indirectly to be incidental to or 
conducive to or convenient or proper for the 
accomplishment of the purposes or the at- 
tainment of the objects of the company, or 
any of them, or expedient for the protectton 
or benefit of the company; (38) No power 
granted in any paragraph hereof shall be 
limited or restricted by reference to or 
inference from the terms of any other 
paragraph hereof. The operations of the 
company to be earried on throughout the 
Dominion of Canada and elsewhere by the 
name of ‘Northwest Company, Limited,” 
with a capital stock of five hundred thou- 
sand dollars, divided into 5,000 shares of 
one hundred dollars each, and the chief 
place of business of the said company to be 
at the City of Toronto, in the Province of 
Ontario, 


Dated at the office of the Secretary of 
State of Canada, this 21st day of June, 1917. 


THOMAS MULVEY, 


THE TORONTO CARPET MANUFACTUR- 
ING CO., LTD. 


PUBLIC Notice is hereby given that under 
the First Part of chapter 79 of the 
Revised Statutes of Canada, 1906, known as 
“The Companies Act,” letters patent have 
been issued under the Seal of the Secretary 
of State of Canada, bearing date the 25th 
day of May, 1917, wunoreereting. Elizabeth 
Knox, Mary Elizabeth Cherrier, Kate Camp- 
bell, and Eva Levitt, stenographers, Harry 
Gordon Keen, and John Claude Manley 
German, students-at-law and John Francis 
Boland, barrister-at-law, all of the City of 
Toronto, in the Province of Ontario, for the 
following purposes, viz.:—(a) To manufac- 
ture, buy, sell and otherwise deal in car- 
pets, rugs, yarns, jute, cotton, linen, silk, 
wool and other fabrics, cloths, threads and 
other manufactures, articles and goods 
composed in whole or in part of cotton, jute, 
flax, hemp, silk, wool or other material, to 
buy, grow, prepare and sell the stock and 
raw material for said manufacture and to 
purchase or manufacture blocks, spools, 
bobbins, boxes, tickets, labels, wrappers, 
show cards, machines, tools and other ap- 
pliances, articles or products whatsoever, re- 
quired in and connected with the said busi- 
nesses and trading in, dealing in, selling and 
disposing of the articles purchased or manu- 
factured. by the company; to carry on the 
trade or business of manufacturing, pro- 
ducing, adapting, preparing, buying and 
selling and otherwise dealing in woollen and 
worsted goods and other fabrics and to 
manufacture, produce, purchase, adapt, pre- 
pare, use, sell or otherwise deal in any 
materials, articles or things required for, 
in connection with, or incidental to the 
manufacture, use, purchase, sale of or other 
dealings in woollen and worsted goods and 
other fabrics; to manufacture or trade in 
goods wares and merchandise of all kinds; 
(b) To acquire by purchase, ljease or other- 
wise, and hold, use and improve, manage, 
lease, exchange, dispose of or otherwise deal 
with lands, tenements and hereditaments 
and immovables and interests therein, and 
to erect, altef, repair and maintain build- 
ings upon any landé in which the company 
may have any interest, either as principal 


or or upon any other lands, and to 
deal materials of all kinds; (c) 
To acquire and take over as going concerns 
er otherwise the undertakings, assets and 
liabilities of any person or company carry- 
ing on any business in whole or in part 
similar to that which the co! is auth- 
orized to ca on or possessed property 
suitable for the purposes of this company, 
and with a view thereto to acquire all or 
any of the shares or liabilities of such com- 
panies; (4) To carry on any other business 
(whether manufacturing or otherwise) 
which may seem to the company capable of 
being conveniently caried on in connection 
with its business or calculated directly or 


a4 indirectly to enhance the value of or render 


profitable any of the company’s prope or 
rights; (e) To apply for, purchase or ot 
wise acquire, any patents, brevets d’inven- 
tion, licenses, concessions and the like, con- 
ferring any exclusive or non-exclusive, or 
limited right to use, or any secret or other 
information as to any invention which may 
seem capable of being used for any of the 
purposes of the company, or the acquisition 
of which may seem calculated directly or 
indirectly to benefit the company, and to 
use, exercise, develop or grant licenses in 
respect of, or otherwise turn to account the 
property, rights, or information so acquired ; 
(f) To enter into partnership or into any 
arrangement for sharing of profits, union 
of interests, co-operation, joint adventure, 
reciprocal concession or otherwise, with any 
person or company carrying on or engaged 
in or about to carry on or en in any 
business or transaction which the company 
is authorized to carry on or —> in, or 
any business or transaction capable of be- 
ing conducted so as directly or indirectly to 
benefit the company; and to lend money to, 
guarantee the contracts of, or oth 
assist any such person or company, and to 
take or otherwise acquire shares and securi- 
ties of any such company, and to sell, hold, 
re-issue, with or without . guarantee, or 
otherwise deal with the same; (g) To enter 
into any arrangements with any govern- 
ment, authorities, municipal, local or other- 
wise, that may seem conducive to the com- 
pany’s objects, or any of them, and to ob- 
tain from any such government or authori 
any rights, privileges and concessions whi 
the company may think it desirable to ob- 
tain, and to carry out, exercise and = 
with any such arrangements, rights, privi- 
leges and concessions; (h) To establish and 
support or aid in the establishment and 
support of associations, institutions, funds, 
trusts and conveniences calculated to bene- 
fit employees or ex-employees of the com- 
pany (or its predecessors in business) or the 
dependents or connections of such persons, 
and to grant pensions and allowances, and 
to make payments towards insurance, and 
to subscribe or guarantee money for charit- 
able or benevolent objects, or for any ex- 
hibition or for any public, general or use- 
ful object; (i) To promote any company or 
companies for the purpose of acquiring all 
or any of the properties, rights and liabill- 
ties of the company, or for any other pur- 
pose, which may seem directly or indirectly 
calculated to benefit the company; (j) To 
purchase, take on lease or in exchange, hire 
or otherwise acquire any personal property 
and any rights or privileges which the com- 
pany may think necessary or convenient for 
the purposes of its business and in particu- 
lar any machinery, plant, stock-in-trade; 
(k) To construct, improve, maintain, work, 
manage, carry out or control any roads, 
ways, branches or sidings, bridges, reser- 
voirs, watercourses, wharves, manufactories. 
warehouses, electric works, shops, stores and 
other works and conveniences which may 
seem calculated directly or indirectly to 
advance the company’s interests, and to 
contribute to, subsidize or otherwise assist or 
take part in the construction, improvement, 
maintenance, working, management, carry- 
ing out or control thereof; (1) To invest 
and deal with the moneys of the company 
not immediately required in such manner as 
may from time to time be determined; (m) 
To lend money to customers and others 
having dealings with the company and to 
guarantee the performance of contracts by 
any such persons; (n) To draw, maké, ac- 
cept, endorse, execute and issue promissory 
notes, bills of exchange, bills of lading, 
warrants and other negotiable or transfer- 
able instruments; (0) To sell, lease or 
otherwise dispose of the. property or under- 
taking of the company or any part thereof 
for such consideration as the compa may 
think fit, and in particular and nothwith- 
standing the provisions of section 44 of The 
Companies Act, for shares, debentures or 
securities of any other partnership, associg- 
tion, company having objects altogether or 
in part similar to those of the company; 
(p) To apply for, secure, acquire by assign- 
ment, .transfér, purchase, or otherwise, and 
to exercise, carry out and enjoy any char- 
ter, license, power, authority, franchise, 
concession, rights or privilege, which any 
government or authority or any corporation 
or other public body may be empowered to 
grant and to pay for, aid in and contribute 
towards carrying the same into effect, and 
to appropriate any of the company’s shares, 
bonds and assets to defray the necessary 
costs, charges and expenses thereof; (q) To 
procure the company to be registered, l- 
censed or otherwise recognized in foreign 
country and to designate and appoint per- 
sons therein as attorneys or Fepeaomantees 
of the company with full power to represent 
the company in all matters according to the 
law of such foreign country, and to accept 
service for and on behalf of the company of 
any process or suit; (r) To raise and assist 
in raising money for, and to aid, by way 
of bonus, loan, promise, endorsement, guar- 
antee of bonds, debentures or other securi- 
ties or otherwise, any other oo or 
corporation and to guarantee the perform- 
ance of contracts by any such company, 
corporation, or by any other person or per- 
sons with whom the company may have 
business relations; (s) To adopt such means 
of making known the products of the com- 
pany as may seem expedient, and in partic- 
ular by advertising in the press, by circu- 
lars, by purchase and exhibition of works 
of art or interest, by publication of books 
and periodicals and by granting prizes, re- 
wards and donations; (t) To sell, improve, 
manage, deyelop, exchange, lease, 
of, turn to account or otherwise deal with 
all or any part of the property and rights 
of the company; (u) Notwithstanding the 
provisions of section 44 of The Companies 
Act, to subscribe for, purchase, assume lia- 
bility under, acquire, hold, sell, exchange, 
dispose of or otherwise deal in or contract 
with reference to bonds, debentures, stocks 
or other securities or obligations or any 
estate or interest therein; and to apply or 
to accept in whole or in part as considera- 
tion or satisfaction or security for any con- 
tract, indebtedness or obligation to or of the 
company, property obligations, shares and 
securities of any kind at such valuation and 
upon such terms as may be agreed upon; 
and to apply or to accept as security for any 
indebtedness to the company mortgages of 
land or chattels upon such terms as may be 
agreed upon; (v) To issue the stock, bonds, 
debentures or other securities of the com- 
pany in payment in whole or in part of an 
of the foregoing; (w) To do any and 
things set forth as its objects se 
agent, contractor or otherwise, and to carry 
out any or all of the foregoing objects as 
Lo aay ag aerate <a or other- 
wise, and by and through trustees, nts, 
sub-contractors or otherwise, and ieee or 
jointly with any other corporation, associ- 
ation, firm or person, and to do all and 
everything necessary or incidental for the 
accomplishment of any of the purposes or 
the attainment of any one or more of the 
objects herein enumerated or incidental -to 


imited or vestslaten tee ee 


faranae yy the seee <' any 

graph or the name company ; 
And to do all such other thin a 
cidental or conducive to 
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WOODEN SHIPBUILDING. 

HE United States Government has abandoned the policy 

of building wood ships. They found, as THE FINAN- 
CIAL POST pointed out, that it was impossible to get or- 
ganizations together to build them. British ship-owners 
also, are placing orders wherever they can, for steel ships 
—no wooden ships are wanted—so far, they have been able 
to get contracts accepted in the United States for 114 
ships, but these will not be delivered for two or three years. 

On the other hand, W. P. Cory, President of the Mid- 
vale Steel Company, contends preference should be given 
to wooden vessels, as all the steel the world can produce is 
urgently required for purposes that will allow no substi- 
tutes. There is an actual scarcity of steel making materials 
and equipment, whereas there is an unlimited supply of 
wood, The saving of steel at this time will mean a demand 
for it, when times are normal again, as hundreds of ships 
will have to be built. 


GOOD SERVICE PAYS BEST. 
or President of the Belgian-Canadian Paper Co., in 


giving his evidence before the Paper Investigation, 


told an interesting story of his relations with the 
owner of the Montreal Star. He said he had made a con- 
tract with Lord Atholstan—Hugh Graham—at $2.40 per 
hundred pounds for newsprint paper, the contract to con- 
tinue until two months after the war ends. 

The Commissioner asked the President if he did not 
think this was a great risk to take, particularly as it had 
been stated that three cents was a-reasonable price for 


newsprint at this time, and that there was every proba- 


bility of prices going higher, also that he had refused three 
cents from a Chicago daily paper. He created a laugh in 
the court room when he answered that he was perfectly 
satisfied to make this arrangement with Hugh Graham, 


but with any other publisher, no. 


The Commissioner asked him to explain. 

He replied: “I know that if prices of raw material, 
labor, coal, and other costs advanced sharply, so that I 
cannot afford to supply this paper at $2.40 and make a 
profit, I can go to the owner of the Star, and, notwith- 
standing this contract, I can depend upon him making a 
new one, allowing me the advance in price of my raw 
materials and labor.” 

This little story is commended to all paper manufac- 
turers and to business men in general, as an example of 
the relations that should exist between a manufacturer, 
or a dealer, and his customers, the relations for which 
THE POST has constantly argued. 

If these relations had existed between the paper makers 
and the publishers, there would be no investigation going 


on to-day—the end of, and the effect on pulp and paper 
securities, cannot be foreseen to-day. 


If the Toronto Electric and the Electric Development, 
and other concerns had been as wisely handled as they 


should have been—as wisely handled as the Toronto Gas 


Co., for example—there would have been no excuse for 
public ownership. 

THE GRAND TRUNK AND ITS BOARD. ia. 

HE Senate is considering a Bill which, if it becomes 

law, will require that directors of Canadian railways 

be residents of Canada and that meetings of the direc- 


torate take place within Canada. The measure is aimed 
at the Grand Trunk. Its sponsor, Senator Lynch-Staunton, 
has made that point plain. Also in his address to the 


Senate on the second reading, he condemned in no uncer- 
tain language the present method of administration. We 


quote a few sentences:— 

“This wrecking of the Grand Trunk Railway was undertaken 
by a board ef directors living 3,000 miles away from Canada. 
I do not know whether any one of these gentlemen is a railway 


man, whether any member of that board has any railway know- 


ledge or experience; but I trust for their honor that they are 


tyros and not business men. They have allowed what Mr. 
Chamberlin has sworn to be an absolutely impossible bargain to 
be made by the Grand Trunk Railway Company. They have put 
the signature of the Grand Trunk Railway Company to a liabil- 


ity of $125,000,000 to a contract which Mr. Chamberlin swears 
never could benefit the Grand Trunk Railway a single dollar. 


+. . . « In this country we would not call them directors; 
we would call them wreckers. And those men have taken this 
enormous corporation, this great artery of Canada’s trade, and, 
if their eral Manager is to be believed, they have destroyed 


it beyond redemption’ 


From the standpoint of efficiency in management, and 


from the interests of the investors and the public to be 
served, THE POST agrees with the spirit of the proposed 
measure. There is every reason to believe that many of 


the difficulties in which the Grand Trunk to-day finds itself 
would never have arisen had the Board, or at least the 


~ 


majority of it, been composed of men who were closely in 
touch with the situation, with a knowledge of current prob- 
lems, and an understanding of the future of the country. 


The “absent treatment” policy was not favored by thé 


late Chas. M. Hays, and there is every reason to believe 
that Mr. Chamberlin has no love for it. 


—-- 


TRANSPORTATION AND PROSPERITY. 


“ 


7s ability of the Canadian railways to handle, or not 
to Handle, with expedition Canada’s agricultural and 
industrial output during the coming months will be an im- 
portant, perhaps the most important, factor in relation to 
the continuance of prosperity. High prices for natural and 
manufactured products give reasonable assurance of pros- 
perity for the people... But it is important that those pro- 
ducts should reach the consuming market in order that the 
benefits may be reaped. Until they are delivered to the 
consumer the consumer does not pay. Shipping facilities, 
therefore, present a problem. It is just as important that 
our railroads should be able to take cargoes to the sea- 
board as it is that there should be ships to, take them to 
Europe. On the face of it, Britain must for the time being 
deal with the problem of tonnage and Canada must pro- 
vide railroad facilities. 

The bearing upon the financial situation is direct. 
Money is tight, to use an expression. The fact is that we 
are beginning to feel the strain of war expenditures and 
closed markets for capital. Government requirements are 
heavy. The banks may have difficulty in providingAhe capi- 
tal to finance the high-priced crops and manufactures if 
they have to make allowance for slow deliveries. Every 
shipment which goes out of the country releases so much 
capital for the purpose of financing further manufacturing 
or additional grain placed in the elevators. The individual 
may get his money when he makes delivery within Canada, 
but the banks and the nation do not receive their settle- 
ment until they make delivery to the consumer. 

The relations of the railroads to the general business 
and financial position of the country should be carefully 
considered. Refusing to allow increased rates or higher 
demurrage charges and thus preventing healthy service, is 
not a hardship alone on the shareholders, but a handicap 
to the country’s business. Then, too, is eyerything possible 
being done to increase the available motive power and 
rolling stock? If the Railway Commission and the Gov- 
ernment will not allow the railways a living profit, they 
should take some more direct method of supplying the faci- 
lities required. 


SCHWAB ON THE SUPER-SALESMAN. 
HE business world in general and financiers in parti- 
cular, have been paying more attention to the words 
of Charles M. Schwab since the tremendous success of his 
Bethlehem Steel Corporation. 

Speaking recently before the annual meeting of the 
World’s Congress of Salesmanship, in Detroit, on the sub- 
ject of “The Super-Salesman,” a name which has been fre- 
quently applied to the speaker himself, Mr. Schwab made 


a few remarks which could be inscribed with profit in the 
school books of every institution in the world whose gra- 
duates expect to enter a business life. He said:— 

“The super-salesman ig a man true to the interests of his 
customer and whose supreme purpose is to quicken the imagina- 
tion of his customer and make the customer see the true virtues 
of the goods the salesman .is selling; the super-salesman fore- 
sees the needs of his customers and provides against those needs 
in full faith that the event will justify his foresight; the super- 
salesman puts his ideals above his profits, in full confidence that 


profits will surely accrue to fine ideals intelligently executed, the 
super-salesman places his all at the disposal of his country in its 
hour of need, and now looks forward eagerly to the coming of 
peace and the opening of the greatest era of constructive effort 
and rapid development of civilization which mankind has ever 


known.” 

This is exactly what we have been telling the men at 
the head of many of our corporations. Some of the public 
utility people, and lately some of the pulp and paper manu- 
facturers. The autocratic, short-sighted Executives and 
directors who, in these times, are indifferent to the public 
and their customers’ interests, are pursuing the worst 
possible policy for the present and future interests of their 
shareholders. 

No business can be permanently successful that incurs 
the suspicion or ill will of its customers. 

The relations that exist between a company and its 
clients are a very important factor in considering an 
investment. 

Thirty years ago, a certain manufacturer had the mono- 
poly of the soap business of Canada, because he had assi- 
duously cultivated and held the good will of the retail 


trade. The soaps were of the best. Orders came without 


much effort. Every shop carried his brands. He passed 
out, and with him his policies. His sons, who succeeded, 
were autocratic. One of them told the writer the trade 


had to have the X soap whether they liked or not. They 
did not like; and the sales dropped rapidly, Strong per- 


sonal solicitation by the sons failed to get it back. Ten 
years later, one son, a hard-working, reputable, but un- 
known young man, could be seen peddling the soap,among 


the smaller shops. They never regained their hold. Others 
came in and made fortunes for their stockholders. 
Mr. Schwab is right. He is the greatest business buil- 


der of the age. He has made more money for his investors 
than any other man. Read again carefully what he says. 
When investors find their directors and executives in- 


different to the best interests of their customers—when 


they are not following Mr. Schwab’s advice—it is sound 


policy ‘to take the first good opportunity to sell. This 
policy is.now followed by many investors—and the nam- 
ber is increasing. 


EDITORIAL NOTES: 


THE American Secretary of Agriculture is calling upon 
newspaper editors to encourage the chnning and drying 
of surplus perishable fruits and vegetables—which is a 


lot more sensible and practical than raising the cry about 
profiteering. 
ae ae 


UNITED STATES income tax receipts for the year total 
$330,565,628, an item which should hold more interest for 


Sir Thomas White than any other Canadian. 


*”, * * 
ON THE Coast there is an agitation to restrict shipments 
of coal from British Columbia to the United States. Any 
such short-sighted policy would no doubt be followed by 


similar action regarding fuel coming to Eastern Canada 


from Pennsylvania. 


An interesting sketch of the man 
who organized and directed the cam- 
paign which raised in New York in 
one week forty million dollars for 


the Red Cross is given in the Annal- 
ist. It appeared while the campaign 
was on and it is, therefore, necessary 
to add that the stipulated sum was 
raised all right in the stipulated time. 
Seward Prosser is a comparatively 
young man but a “comer” .in Ameri- 
can finance. 


Two young men were having lunch one 
day in the Waldorf. One of them was 
Seward Prosser, the other Thomas Coch- 
rafi. Both were then Vice-Presidents of 
the newly formed Astor Trust Company. 
A friend across the room beckoned to Mr. 
Cochran to come over to chat with him. 
He was a salesman for a drug house, just 
returned from another unsuccessful visit 
to a big store which for twenty-five years 
had refused to handle his company’s line. 

“If you could just get them to give our 
goods a chance I would put a $100,000 
account in your bank,” said the salesman. 
But Mr. Cochran laughed. tat 

“I would cut a fine figure going in there 
to ask those people to place an order for 
perfume and cosmetics where it would do 
me some good,” he said. “However, Vr 
tuck that fact away in a corner of my 
head, and a week, or month, or maybe a 
year from now there may come an occa- 
sion when I can ask one of the owners 
why they don’t handle your goods.” _ 

Back at work in the bank some time 
later the offer recurred to Mr. Cochran 
and he told the story to Mr. Prosser as 
an amusing ‘incident. Prosser, a big, ear- 
nest young man with an ungainly walk, 
reached at once for his hat and lumbered 
out of the front door of the bank. In a 
quarter of an hour he was back at his 
desk, breathing a little more rapidly than 
usual. 

“If you will call up your fat friend of 
the soaps and perfumes you can tell him 
to send his stuff to the store and his ac- 
count to the Astor Trust Company,” he 
said. 

The incident is given here only to show 
the way Seward Prosser, President of the 
Bankers Trust Company (but not work- 
ing at it for a few days) goes after 
things. He is singularly direct. His rea- 
soning lacks the finesse of. more intellect- 
ual bankers; he is not subtle, not clever 
at intrigue, but he covers interveuing 
ground without looking much to the right 
or left. Other men can out-argue him 
without deflecting him from his purpose. 

Above all, he owes what success he has 
attained to the quality which advertising 
men like to call “punch.” -He puts a 
punch into things that he takes up, and 
then follows up the punch with a drive. 


*| He is strong physically, although he has 


drawn a little too freely on his reserves 
of energy lately. 

Seward Prosser was playing a more im- 
portant role last week.than any of the 
better-known bankers, for he was direct- 
ing the canvass that started out to raise 
$40,000,000 in New York City for the Red 
Cross. That is a lot of money to ask 
people of one city to give away, but it is 
perhaps 75 per cent. of the total that the 
committees are going to turn in during 
the seven-day campaign that closes to- 
night. Figuring in the Red Cross divi- 
dends that will come to the organization, 
and the subscriptions obtained by the local 
teams but credited to other cities in which 
the givers have business interests, the 
committee had more than their $40,000,000 
raised in the first four days. 

Prosser was made Chairman of the 
committees because H. P. Davidson is 
National Chairman of the Red Cross War 
Council. Mr. Davidson has built up an 
organization that is part of the secret of 
his success. At the same time it has 
meant the success of many men who have 
come to Davidson’s notice. When he lived 
at Englewood, N.J., he became acquainted 
with Thomas W. Lamont, Dwight W. 
Morrow, Thomas Cochran, and Seward 
Prosser. The first three are now fellow- 
members in the firm of J. P. Morgan & 
Co., and Prosser is drawing $50,000 a 
year as President of the Bankers Trust 
Company. | It is sometimes asserted in 
the financial district that the road to for- 


tune crosses the Erie at right angles at 
Englewood, NJ. 

Back in 1907, when he was 35 years 
old, Seward Prosser was selling life in- 
surance for the Equitable. He‘had form- 
ed the agency of Prosser & Homans, and 


had attracted some attention as a sur- 
prisingly efficient business getter. Where 
there was a prospect there usually came 
to, be a policy. 

Mr. Davidson was then organizing the 
Astor Trust Company, and he picked 
Prosser and Cochran to go in as Vice- 
Presidents. Neither of them knew any 
more about a bank than the ordinary de- 
positor. Cochran had sold hardware and 
real estate among other things, and Pros- 
ser insurance. Both inexperienced, they 
told friends who gibed them on their ap- 
pointment that one was a plumber and 
the other a soldier of fortune, which they 
considered made a winning combination 


for any bank. They were of the same 
age, and soon became known in banking 
circles as the Astor Twins. It is probable 
that neither of them has ever worked as 
hard sinee as they did in the early months 
getting the Astor new business. 


Prosser served five years and on March 
1, 1912, was called downtown to head the 


Liberty National Bank. When Benjamin 


Strong, Jr., resigned from the Bankers 
Trust Company to head the Federal Re- 
serve Bank, Mr. Prosser was: moved up 
another notch. Cochran followed him in- 


to the Liberty Presidency, and, after a 
short time, out of that into a partnership 
in the Morgan firm. 

r. Prosser has a wife and three chil- 
dren, and still lives in Englewood. He is 
a convincing, but not fluent speaker. No 
one is carried away by his eloquence, but 
he gets his lesson home, which is the im- 


portant thing he learned while selling life 
insurance, He is something of a mystery 


to most of Wall Street because he has 
not been widely known, and his reputation 
has suffered a little from the supposition 
that Mr. Davidson’s friendship has put 
him where he is to-day: However, there 


B no merit in any such suggestion. Mr. 


vidson has closer friends whom he: has 
never tried to put in places of respdr 
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AISED FORTY MILLIONS IN | 
" ‘ONE WEE , 
A Sketch of Brilliant Young Financier Who Brought 


New York Into Line for 
Red Cross. 


bility. He picked Prosser out ten years 


ago as promising material, and he has 
never had cause to doubt the correctness 
of his judgment. 

Prosser’s great recreation is sailing 
boats. Through the winter, around the 
evening lamp, he builds and sails them 
with pencil and paper. In the summer he 
goes to Wood’s Hole to try them out in 
the water. His success in getting money 
together at such short notice to meet the 
necessities of the Red Cross organization 
may be due to the fact that he is asking 
as he would respond. A friend said of 
him, touching upon a few of his outstand- 
ing characteristics: 

“He is mighty generous. 
in a worthy charity and he will give until 
he bleeds.” 


That is a pretty good reputation for a 
man who tells New York City that it has 
got to give $40,000,000, and give it in one 
week, 


PERSONAL 


LORD SHAUGHNESSY has _ been 
awarded by Dartmouth College, Hanover, 
N.H., the honorary degree of Doctor of 
Laws. The honor is especially signifi- 
cant coming from that institution, as it 
is one of the oldest in the United States 
and always has been marked for its high 
standard of scholarship. Its charter was 
grdnted by King George III. in 1769. 
The occasion of the award was the an- 
nual Commencement exercises of the col- 
lege. 


WILLIAM MARK CURRIE, B.ASc., 
vice-president and general manager of 
the Burlington Steel Co., Hamilton, is 
also vice-president of the Wentworth 
Brass Co. and director of the Braemar 
Realty Co., Hamilton. He is a graduate 
of the science faculty of Toronto Uni- 
versity, and after an engineering career 
with some prominent American corpora- 
tions returned to Canada and was asso- 
ciated with some Canadian steel enter- 
prises at Hamilton and in 1910 promoted 
and built the Canada Steel Company 
which was afterwards changed to the 
Burlington Steel Co. He was also one 
of the incorporators of the Wentworth 
Brass Co. 


H. GORDON Strathay, who has retired 
from active membership of the Montreal 
Stock Exchange, aftér a career of forty- 
six years, is the only member now identi- 
fied with the Exchange who signed the 
application for incorporation in 1874. He 
also filled the position of chairman during 
1911-12 and served on the governing com- 
mittee for a number of years previous to 
that date. Ernest deB. Strathay, his son, 
will hereafter assume the active floor 
duties of the firm. The distinction borne 
by Mr. Strathay, is only shared by two 
others, namely, Colonel Crawford, man- 
ager of the stock exchange clearing house, 
and Fred Barlow, who retired from active 
business some years ago. 


Cc. B. GORDON, president of the Do- 
minion Textile Company, and vice-presi- 
dent of the Bank of Montreal, who re- 
cently returned from abroad, where he 
had been on business of the Imperial 
Munitions Board, since the middle of 
April, had the honor of a personai audi- 
ence with King George, while in England. 
Mr. Gordon was also brought into contact 
with Sir Douglas Haig, Sir William Rob- 
ertson, and Dr. Addison, the Minister of 
Munitions, 


Mr. Gordon crossed over to France, 
where he had an interview with the 
French Minister of War, and other dis- 
tinguished statesmen of France. He has 
now been appointed by the British Gov- 
ernment the direct representative of the 
Ministry of Munitions in Washington, in 
charge of all the Ministry’s interests in 
the United States, and has already en- 
tered upon his highly responsible duties 
at the American capital. 


G. S. HARRISON, who for the past 12 
years has been Vancouver manager of 
the Merchants Bank of Canada has ac- 
cepted the position of comptroller of the 
Whalen Pulp and Paper Mills, details of 
the formation of which were given in a 
recent issue of THE POST. Arriving in 
Vancouver twelve years ago, Mr. Harri- 


son opened the first city branch for the 


Merchants and has remained in charge 
until the present time. He was in the 
city during the years of 1907 and 1912 
and as a result of his careful handling 
of the affairs of the bank, greater accom- 
modation was made necessary and the 
head office building which was completed 
early this year was the ultimate result. 
Mr. Harrison is a director of several 
local institutions in addition to his be- 
ing chairman of the local bank clearing 
house. No announcement has as yet been 
made as to his successor in the bank. 
Mr. Harrison will probably remain for a 
few weeks in the service of the bank be- 
fore entering upon the duties of his new 
position. He has been in the service of 
the Merchants for the past twenty-five 
years. 

MICHAEL JOHN HANEY, who has 
just completed his first term as president 
of the Home Bank, whose annual meeting 


was held a few days ago, is by profession 
a civil engineer and contractor, in which 
capacity he has been connected with the 
construction of many important works. 
His specialty has been railway construc- 
tion. It was under his management that 


the Cross Lake section of the C.P.R. was 


constructed, and he was associated with 
Hugh and\John Ryan in building the Red 
River Valley railway and the Canadian 
canal at Sault Ste. Marie. When the 
Crow’s Nest Pass line was being con- 
structed he superintended the work in the 
interest of the C.P.R. One of his most 
important undertakings as a contractor 


was the construction of the famous tun- 
nel under the Detroit river. He is a di- 
rector of the British North American Life 
Assurance Company, and before becom- 
ing president of the Home Bank was for 


some time a member of the directorate. 
Mr. Haney is a man of good judgment, 
considerable caution, and is pleasant and 


politic. ree his weath he is generous, 
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HERBERT J. DALY, managi 
tor of the National Cash Regine on 
of Canada, was this week appointed to 
the board of directors of the Home 
Bank. _ Mr. Daly has been a prominent 
figure in the manufacturing world for a 
number of years, and of recent years 
has become active in banking affairs in 
the capacity of a reorganizer of Manu- 
oo concerns. 

eterborough in 1883, and join 
Canadian staff of the National Con 
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Register Co. thirteen years ago. His first 


experience was in the manufactu 
end, and he gained a very thorough 
knowledge of thg problems of industrial 
production. His advancement with the 
company was rapid, and he successively 
filled the positions of office manager 
factory manager, sales manager, and 
when the Canadian end of the 
business was separately incorporated, 
two years ago, he became man 
ing director. In the meantime 
interests had been spreading out. Five 
years ago he started the Beverley, Wood 
Specialty Co., with headquarters in Te 
ronto. His banking connection came 
through his admitted success as a manu- 
facturing executive and a result of the 
reorganization work that he undertook | 
through certain banks he became presi- 


| dent of the United Brass and Lead Co. 


He is connected also with P. W. Ellis 
& Co. Mr. Daly is now in his thirty- 


fourth year, and has set a record for . 


rapid advancement that has few if any 
parallels. 


Letters To The Editor 


THE M.P. AND PATRONAGE. 


To the Editor, THE FINANCIAL POST 
of Canada: 

Sir,—I have read your first two-columa 
article in the FINANCIAL POST of June 
9th. I must dissent from your assertion 
that when an M.P. objects to the policy 
of the cabinet he is worse than useless 
to his supporters in his constituency. 
French-Conservatives from Quebec have 
voted against the government on several/ 
occasions. That did not affect their cen- 
trol of patronage in their constituencies. 


R. B. Bennett and W. F. Nickle have 


spoken and voted against the government 
on several ocasions. That did not des- 
troy their usefulness to their constitu- 
encies; nor did it destroy their influ- 
ence with the government. Our ‘s 

patters’ are wont to complain that it has 
the very opposite effect. My own judg- 
ment is that no government ever was 80 
tolerant of independence among its sup- 
porters as this government has been. I 
agree with you that to be independent a 
member requires a lot of courage. What 
he has to fear most, however, is the ill- 
will of the ‘stand patters.’ He has no 
reason to fear that he will lose a parti- 
cle of his influence with the oar 

n MP. 


House of Commons, 

Ottawa, 14 June. 

We quite agree with M.P. that the 
present government as a whole is more 
tolerant than usual. That is because the 
present Premier, and our correspondent 
for that matter, take a broader view 
than most men. Sir John Macdonald was 
a strong disciplinarian. He frankly said 
he expected his followers to be with him 
right or wrong. Laurier, in power, was 
even more of an autocrat. A Liberal who 
differed strongly from him was expected 
to get out. In the present cabinet, there 
are some ministers, so members tell us, 
who are so narrow and vindictive that 
they can get justice only b onpeane 
to Sir Robert Borden himself.—Editor, 


A TAX ON CANDY. 
To the Editor, THE J INANCIAL POST 


of Canada: 

Sir,—Referring to the following news- 
paper clippings, may I make a suggestion 
as to a source of revenue that could be 
obtained without a hardship to anyone: 

Sir Thomas White will make his 

Budget statement on Tuesday. The 

Finance Minister has an opportunity 

to partly retrieve himself by laying 

more of the financial burden ef the 
war on the shoulders best fitted to 
carry it. : 
American people are spending more 
for candy every year. Accordin 
figures compiled recently by the Cen- 
sus Bureau, they nt over $185,000, 

000 for faskedy-mate. sweets last year. 

which is an average of about $1.80 fer 

every man, woman, and child. Figures 


recorded sixty-five years ago show that 


the annual per capita consumption of 

candy was then about 13 cents. 

It was caly recently that despatehee 
from England reported that all cakes and 
confectionery are to be dispensed with, 
and the consumption of sugar put at @ 


minimum, while here in Canada tons of 


sugar are used and thousands of dollars 
spent every week in candy and confee- 
tionery, which, apart from being injur- 
ious to health could be easily dispensed 
with and relieve the Mother country of 
the sugar scarcity. ; 
In brief, the suggestion I make is that 


a retailer of such goods as Candy, on 
should put an Inland Revenue stamp 
10% of the value on each and every sale 
or parcel, as, while objection might be 
raised to taxing small purchases 
children might make, anything from 5¢ 
to 10¢ could call for a lc stamp, from 
10¢ to 20¢ a two cent stamp and so on 
up. The 50¢ box of candy would call for 
a be stamp and the $1.00 box of candy 8 
10¢ stamp and so on. 

While it can hardly be ed that 
a 10% tax would in 
curtail consumption, that 

od 
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WAR MANUFACTURER 


War Governments Blunder 


in Endeavoring to Control 


the Operations of Private 
Manufacturers. 


Special to THE FINANCIAL 


Washington-It is curious that 
every nation engaged in the war 
seems determined to learn its equip- 
ment lessons for itself. England could 
have learned from France that high 
explosives and not shrapnel were the 
only effective form of long-range gun- 
fire in modern warfare; but she refus- 
ed to learn the lesson till a terrible 
fatality list drove it home. 

Canada could have learned from 
England that cheap equipment is cost- 
ly in the long run; but she did not 
learn the lesson till boots, motorcycles, 
transport wagons, and rifles had been 
“junked” wholesale; and Uncle ‘Sam 


could have learned from Canada that } 


a $4 boot is a Hear boot if it lasts the 
troops only two weeks; that transport 
wagons of narrow tire and loose bolts 
are sure to go to pieces under the first 
strain; that tenting good enough for 
a camping trip or field drill will not 
withstand the continuous rains of a 
damp climate in a long campaign; 
that no matter how perfect a rifle, or 
a gun, if it does not conform to the 


standards, gauges and sizes in all its 
parts of the rifles and guns used by 
the troops of the other nations on the 
battle line, then it is useless, or else it 
must have its own repair shops and 
repair equipment. 

A great deal of credit is being taken 
by the present administration in 
Washington for economical buying for 
the war. Copper has been bought at 
16 cents a pound by the Government, 
and is in future to be bought for 25c, 
when the price is over 30 cents to the 
general buyer. Similarly of steel and 
timber and ship plates and motor 
trucks and transport equipment; but 
this is only half the story. 

Price and Speed. 

The great factor in this war is 
speed. , 

The Allies must be strengthened be- 
fore the man power weakens. Ger- 
many gained: her position of advan- 
tage in Belgium and France purely 
through speed, through acting before 
the Allies could take measures against 
her. And France is to-day asking: 
“When—when—will the American 
army be ready?” : 

Now to go back to the effect of Sec- 
retary Daniels’ cheeSe-paring on esti- 
mates. A few examples will be 
enough. Early in the war, it was 
ruled that manufacturers of muni- 
tions, ordnance, ships, should be al- 
lowed only 10 per cent. above over- 
head and costs on what they sold to 
the Government; and the country ap- 
plauded what seemed to be a wise 
measure. Good! Now the Govern- 
ment is buying copper at 16 cents 
plus, a pound; but the manufacturer 
has to pay the trade price of 30 to 33 
cents. It is estimated that in the aver- 
age copper mine, copper can be pro 
duced at a handsome profit at 10 cents 
a pound, and though there are some 
mines where the overhead is heavy 
and the cost may be more, 10 cents a 
pound stands high for the average; so 
the Government is really allowing the 
producer of raw material a profit of 
60 per cent.; but the manufacturer, 
who pays 30 to 33 cents for his raw 
material is allowed only 10 per cent. 
profit; and the manufacturer is pay- 
ing wages many times higher than the 
miner is paying. Abuses of the situ- 
ation are easy. The miner can corner 
the price against the manufacturer. 
It has been done frequently in this 
war. He can’t against the Govern- 
ment; so while the Government seems 
to be allowing the manufacturer only 
10 per cent. above overhead, it is real- 
ly allowing 10 per cent. overhead plus 
60 per cent. profit to the miner. The 
manufacturer has no grouch over the 
10 per cent. limit for Government 
work. What he asks is—why should 
the fabricator be limited on his pro- 
fits, and the producer of raw material 
be allowed unlimited range—all the 
traffic will stand—on his profits? 

Unwise Price Paring. 

Because of the ruling, interminable 
delays are holding up Government 
contracts. I shall give an imaginary 
case, though the example is drawn 
from one of the largest ordnance 
plants in world. It was a ship 
proposition—nd matter whether sub- 
marine, or submarine chasers. The 
manufacturers’ estimates were pared 
to the bone because the Brooklyn 
Navy Yards could do the work cheap- 
er. Of course, the yards could; for 
they were buying raw material 50 
per cent. cheaper. As the contracts 
were finally let, some dozen ships, or 
guns, or whatever it was, were appor- 
tioned to the navy yards, and a much 
larger number to the private plant. A 
payment of $200,000 was due the pri- 
vate plant—a_ mere bagatelle compar- 
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ed to the total of the contract; but 
before ‘that $200,000 could be paid, 
1,600 different inspections were made, 
and the private plant was delayed 1,- 
600 times for the inspections, and the 
material fees for those 1,600 inspec- 
tions on that $200,000 payment 
amounted to $400. 

“There was not a single rejection; 
but we were simply all balled up by 
the red tape delays,” said the manu- 
facturer. I said this was an “imagin- 
ary” case. It is; but if there were 
not a censorship, I could give names, 
dates and place. 


Government Inefficiency. 

But this is not the entire story. 
The other part of the story is the work 
assigned to the Government yards. 
When the ships, or guns, or whatever 
they were, were assigned, they were 
to have a certain speed. When com- 
pleted, they registered only half the 
assigned speed; and in some respects, 
which I may not reveal, they fell be- 
neath the dead line of usefulness. 
They were not rejected because they 
were Government work in a Govern- 
ment yard, under Government inspec- 
tion. But neither is this all the story. 
Every day the builders in the Govern- 
ment plant ran up to the private plant 
to find out “what was wrong,” “why 
she wouldn’t go,” “how to fix it”? and 
with all the Government advantage as 
to lower cost for raw material, the 
completed article cost more than in 
the private plant; and is not half as 
efficient an implement of war as that 
turned out by the private plant. 

Another great hardship worked 
against manufacturers is in chang- 
ing and shifting standards. The sub- 
marine chasers are the most striking 
example of that. The private yards 
had arranged all the machinery, their 
ship parts, their gauges for guns, for 
a chaser a certain length, a certain 
dead weight, a certain speed and dead 
line. Almost a hundred such chasers 
were turned out. They proved deadly 
against the submarine in 1915. Not 
one went on the blink; and the manu- 
facturers by standardizing parts from 
Atlantic to Pacific yards, were pre- 
pared to turn out thousands a day; 
but the manufacturers had not con- 
sidered officers’ comfort. They had 
considered only speed and efficiency as 
a fighting craft. Suddenly, they were 
ordered to lengthen the chaser 30 to 
40 feet, so the officers would not need 
to bunk in crews’ quarters. “Again,” 
said the manufacturer, “ we were all 
balled out with delay. We had to 
change every plant we own. Results 
—only three chasers a day, when we 
might be turning out 1,000.” 

And so the United States are pain- 
fully working through the same blun- 
ders that handicapped the Allies the 
first year of the war, and France is 
crying aloud to High Heaven—How 
long? How long? 


POLITICS AND PUBLIC 
OWNERSHIP 


Disposing of Some Arguments for the 
Defence of the Manitoba Tele- 


phone System. 
t 

Under the above heading, the Mani- 
toba Free Press publishes an interest- 
ing and significant leading article. 
This newspaper has been a somewhat 
discriminating adherent of the policy 
of public ownership; it has quite na- 
turally been biased in favor of public 
ownership by its own party; while it 
has from time to time made effective 
criticisms of public ownership by 
Conservative Governments. 

In the article in question, it finds 
that the Manitoba Government tele- 
phone system “has been loaded with 
unnecessary and extravagant capital 
costs, which ought to be liquidated out 
of taxation. And it has been burden- 
ed with a policy implying the accept- 
ance of business at lower rates than 
strict business principles would war- 
rant. The Telephone Commission has 
not had unfettered power of manage- 
ment, and its responsibility has never, 
in consequence, been direct and in- 
escapable.” 

The Manitoba Free Press thinks 
that the remedy is simple, that the 
unnecessary and extravagant capital 
costs ought to be liquidated out of 
taxation, and that the difference be- 
tween the rate paid by the rural sub- 
scriber and the rate which ought to 
be charged to them in order to meet 
the cost of the service should be charg- 
ed to provincial revenue. 

The Free Press also says:—‘“The 
opportunity to place the utility on a 
sound economic basis should not be 
lost. Relieved of the burden of exces- 
sive capital ex and of un- 
duly low rural rates—both the results 
of deliberate Government policy—the 
future of the undertaking under thor- 
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oughly competent management should 
vindicate the principle of public own- 
ership and show that it is consistent 
with legislative control when the Leg- 
islature is willing to meet the cost of 
policies adopted with an ulterior mo- 
tive.” 

. These statements are significant be- 
cause in making them, the Free Press 
abandons any hope of commercial 
management of the telephone business, 
the taxpayer of the province is to be 
called upon, not merely to make good 
telephone deficits of the past, but to 
sustain continuously the burden of 
providing rural telephones for the far- 
mer w does not -wish to pay for 
them. By no conceivable distortion of 
data could such a system be regarded 
as contributing to the justification of 
a policy of public ownership, except 
that is uses public ownership as a 
cloak for a not wholly creditable 
financial manceuvre. 

The article in the Free Press is also 
significant in that it-affords an indica- 
tion of a fresh crisis in the Manitoba 
system; it remarks, for instance, “in 
any case, telephone rates may soon 
need to be revised owing to the in- 
creased cost of service.” That is to say 
that just as the Roblin Government 
were obliged to increase rates, so the 
Norris Government is obliged to adopt 
the same policy in spite of the pro- 
mises upon which the policy was or- 
iginally launched. 

The hints about thoroughly compe- 
tent management in the future suggest 
that the management at the present 
time is not so competent as it might 
be. The sharpest critics of the Mani- 
toba system have not gone so far as 
that. We may, therefore, look for a 
new crisis, a new commission, new 
rates and a new telephone agitation 
in Manitoba. 


THE GOVERNMENT AS 
FARM PARTNER 


Progressive Educational Work Being 
Carried Out in Western 
Provinces. 


By R. J. C. STEAD. 

Illustration work in crop production 
and cultural methods is being carried 
on in-the Provinces of Alberta and 
Saskatchewan by the Department of 
Agriculture of the Dominion Govern- 
ment, and some very interesting re- 
sults are expected this year. 

The co-operation of farmers owning 
or operating land favorably situated 
for the carrying on of such work is 
secured, the farmer putting under the 
direction of any officer of the Domin- 
ion experimental farm system a part 
of his farm having a good frontage 
on a well-travelled highway so that 
the crops and cultivation are unavoid- 
ably in evidence. to the casual travel- 
ler and easily inspected by the inter- 
ested visitor. 

The first year the Department fur- 
nishes the seed necessary to sow such 
of the fields as it is decided to put 
under crop that year. In subsequent 
years the farmer saves enough of the 
best of the crop grown on these fields 
to do the necessary seeding. This, of 
course, providing the grain produced 
is satisfactory as to purity and ger- 
minative power. 

All cultural and harvesting opera- 
tions in connection with these fields, 
including the ploughing, harrowing, 
sowing and threshing of the grain, 
are done by the farmer. All the above 
work is done in exactly such a way 
and at exactly such a time as directed 
by the illustration station division of 
the Dominion experimental farms sys- 
tem. The farmer keeps a record of the 
amount of time taken to perform the 
different operations on each field and 
the grain harvested is threshed se- 
parately so that the exact yield of each 
field is known. 

The records of the work and of the 
crops resulting, together with brief 
notes made by the farmer each week, 
are duly entered on blank forms pro- 
vided for the purpose, and each week 
the farmer mails to the Central Ex- 
perimental Farm at Ottawa a form 
filled out with particulars as to the 
work done, general weather condi- 
tions, and crop progress. 

In this way the farmers of the vari- 
ous districts of the two provinces will 
be appraised of the results and the 
best way to operate their farms to 
obtain these results. “ 


LETTERS TO THE EDITOR. 
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sumption, then it would release a lot of 
valuable labor and more valuable mater- 
ials into other sources, which are now 
badly in want of same. 

As a further argument, why tax patent 
medicines, some of which are essential 
and many beneficial, and let confection- 
ery go free. The revenue stamps on 

atent medicines are attached when sold 
i the retail druggist, why can’t similar 
stamps be put on candy and confection- 
ery when sold by the retailer of same 
and as figures — in clipping referred 
to are compiled from large manufactur- 
ers outputs it is safe to calculate that 
the retail price would be double that 
amount, when cost of boxes, expensive 
premises and other expenses are in- 
cluded. 2 : 

If therefore, $370,000,000 is the retail 
value of U. S. consumption—Cenada 
sheuld be safe in counting on say at 
least $25,000,000 which at 10% would 
bring in $2,500,000 at an additional ex- 
pense of only the printing and sale of 
the extra stamps.—Su ° 


‘CANADA 


HOW HYDRO ELECTRIC 
CAME TO PORT HOPE 


Contract Which Town Had With Seymour Power Com- 


pany Ignored—Tax Revenue Greatly 
Reduced. 


The high-handed manner in which 
the Hydro-Electric Commission deals 
with the rights of others with which 
it comes in contact does not only ap- 
ply to competing development corpor- 
ations. At Port Hope the charge is 
made against the Beck power admin- 
istration that the “champions” of pub- 
lic interest, after securing control of 
the Seymour Power Company, with 
which the town had a contract, abso- 
lutely ignored that agreement and put 
into effect a new schedule of rates. 
The people of the town naturally ob- 
jected and Mr. Ireland was sent up 
by the commission to smooth over the 
trouble. 

The commission’s representative in 
discussing the matter with the council 
ignored the matter of rates called for 
by the town’s contract with the Sey- 
mour,Company and submitted figures 
to show that in all the town was not 
spending as much as it had formerly 
done. It might be mentioned also that 
he dealt- with the taxation question: 
but did not dispose of the fly in the 
ointment for the town in the shape of 
a reduction of assessment from $66.- 
048 to $15,455 and income from 1915 
to $463. Mr. Ireland was taken to 
task by Town Solicitor White, who 
dealt with the facts of the situation 
as follows:— 

This town has a contract with the Sey- 
mour Power Company, and when the 
Hydro Commission purchased the Sey- 
mour Power they agreed to assume all 
the contracts of that Company. This 
contract with the Seymour was made in 
1910, giving the Seymour Company a 
franchise for 30 years and the rates to 
be charged were provjded for in this con- 
tract. That was as solemn a contract as 
could be entered into. Without even 
making a representation to this Council 
the Hydro Commission by one arbitrary 
stroke of the pen abrogated that con- 
tract. They simply tell Port Hope that 
they had to do so and so and they ex- 
pect that we wil} lay down and be dic- 
tated to by two’6r three men in Toronto. 
We should test this case, and if we can- 
not uphold a contract against the Hydro 
Commission then this Council should go 
out of business. 

Mr. Ireland declared that he was 
being insulted, to which Mr. White re- 
torted that it. was the truth that was 
hurting. Mr. Ireland then said that 
if the town insisted, the old rates 
could be put in force again, to which 
Mr. White replied:— 


Mr. Ireland admits that the agreement 
between Port Hope and the Seymour 
Power Company is still in force and is 
binding and further, if the town does not 
choose to accept the present rates they 
can go back to the old ones. 
Seymour Power contract: Port Hopers 
were given light at 8c per kilowat or an 
alternative proposition of ten cents per 
room per month and three cents per kilo- 
wat. Surely we have a perfect right to 
say that we will take lights at eight 
cents per kilowat. 

A TAXATION “STEAL.” 

When our street lighting contract was 
taken up with the Seymour Power Co., 
the big consideration was the amount of 
taxes which would be paid by the Sey- 
mour Co. The Hydro Commission had 
the idea that they would get out of these 
taxes. Port Hope was notified that the 
Hydro Commission was a Government af- 
fair and would not be called upon to 
pay their taxes of 1916. That was the 
first intimation Port Hope _ received. 
However, the Hydro paid their taxes for 
1916, but at the last session of Parlia- 
ment got an amendment through which 
knocks off $45,000 of their assessment in 
Port Hope. I know of a Port Hope man 
who is paying 15c per kilowat since the 
1st of January for every kilowat he 
burns. Great saving that Mr. Ireland 
refers to must be to the merchants, and 
that reason is very apparent. When 
working under the Seymour Power con- 
tract every shop window on the street 
was lighted, but now there is not a single 
light. 


CURRENT OPINION 


EXCESS PROFITS AND ARREARS 
(CANADA) 

Those holders of Canadian Industrial 
Preference issues—whose interest is in 
arrear—who have been building castles 
in the air as to the prospective benefits 
likely to accrue from war profits, will 
not be pleased to learn, on the authority 
of a prominent financial writer, that all 
profits within the taxable period in ex- 
cess of 7 per cent. are liable to the excess 
profits tax. It is pointed out that the 
fact that a portion of them may be ear- 
marked for the payment of overdue divid- 
ends on the Preferred stock “makes no 
difference,” and it is added “the tax is 
upon the profits of the company, not on 
those of the Common stockholders, and 
the Treasury does not care how the pro- 
fits are divided among the different 
classes of shareholders.” And although 
this is poor comfort to those Preferred 
stockholders—as in the case of the Can- 
adian Car and Foundry Co., amongst 
others, whose cumulative interest is in 
arrear—who have been looking to the 
large prospective profits arising from 
war contracts to pay off the arrears of 


dividends, it is, after all, the only busi-! 


ness-like interpretation of the war legis- 
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lation dealing with profits directly aris- 
ing from the war. It is, no doubt, recog- 
nition of this fact which has put such a 
damper on the high hopes cherished in 
the early days of the war as to the pros- 
pective benefits likely to accrue to stock; 
holders in companies able to manufacture 
munitions or provide other necessities 
or services in connection with the war. 


THE BLOCKADE SAVED GERMANY 
FINANCIALLY. 

Germany has been able to borrow 
amazing sums of money, and there is 
nothing to prevent her borrowing five 
times as much or ten times—for she bor- 
rows the same money over and over. It 
goes into the national treasury and comes 
out again, like soldiers on the stage 
marching out of sight, coming back into 
| sight, looking like a great army. 

The Germans do not like the British 
blockade, which has kept food out of 
Germany. But they thank the British 
for having saved them financially. 

British ships have made it impossible 
for Germans to spend any money out- 
side of. Germany. 

They have had to buy everything from 
each other, and keep all the money at 
home. If they had been able to trade 
freely with other nations, they would by 
this time probably find themselves prac- 
tically bankrupt, as do some of the allied 
nations. 

War is a queer thing. The fact that 
England’s blockade of Germany has kept 
Germany rich and able to go on bor- 
rowing is one of war’s queerest inci- 
dents. 


TO THE SCRAP HEAP. 
Grain Growers’ Guide. 

The spirit of Canada demands that the 
| practical party politician should go to 
ithe scrap heap. He has already cursed 
our country beyond the limit of en- 
durance. 
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Special Facilities for the Preparation of Municipal Debentures. 
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NEW ISSUES 


TOWN OF NORTH BAY 


(ONTARIO) 


6% Coupon Bonds 


Bonds may be selected falling due any year, 1917 
to 1947. 


Price: 100 and Interest, Yielding 6% 


At this price, North Bay bonds are among the most 
attractive issues on the market. 


A. E. AMES & CO. 


UNION BANK BUILDING, TORONTO § Established 
Transportation Building - Montreal 1889 


74 Broadway, New York. - 


Investment 
Securities 


A. H. MARTENS & COMPANY 


(Members Toronto Stock Exchange) 


Dealers in 


Government, Municipal and 
Corporation Bonds 


' Write for list with full particulars. 


ROYAL BANK BUILDING, TORONTO, CANADA 


Dime Bank Bldg. Harris Trust Bldg 


61 Broadway Detroit, Mich. Chicago, Mil, 


New York, N. 


Business Founded in 1795 


AMERICAN BANK NOTE COMPANY 


(Incorporated by Act ef the Parliament ef Canada) 


BANK NOTES, BONDS, STOCK 
CERTIFICATES, CHEQUES AND 
OTHER MONETARY DOCUMENTS. 

SPRCIAL FACILITIES POR THE PREPARATION OF MUNICIPAL DEBENTURES 


HEAD OFFICE and WORKS 
OTTAWA 


Branches: 


MONTREAL WINNIPEG 


TORONTO 


We own and offer 
for conservative investment 


$15,000 School Municipality of the Parish of 


Pointe aux Trembles, P.Q. 
6% Debentures due 1 May, 1942. 


$100,000 Town of Pointe aux Trembles, P.Q. 
6% Debentures due 1 May, 1942. 


(New issue) 


Price on application. 


BEAUSOLEIL, LIMITED 


263 St. James Street Rientsoal, Que. 


Inside Information for 


Local Bank Managers 


SUPPOSE a customer of yours went to 


you and said: “I think it will pay me to 
buy a carload of sugar, and if I do, I’ll need 
some accommodation.’’ What do you, a bank 
manager, know about the sugar market? And 
would you agree or disagree with your grocer 
customer? 


Suppose this suitor for accommodation is a hardware deal- 
er, or a manufacturer of textile products, or of products 
using iron and steel. He leans‘on you for advice and help. 
Perhaps he may be quite right in his views as to the 
wisdom of buying; perhaps all wrong. But you, his bank- 
manager should be able to help him—this by granting the 
accommodation desired, or refusing it. All of which 
means that you ought to have on hand for consultation 
purposes these five comprehensive business papers: 

The Canadian Grocer (Weekly) - $3.00 
Hardware and Metal (Weekly) - 
Dry Goods Review (Monthly) 
Men’s Wear Review (Monthly) 
Canadian Machinery (Weekly) - 


HEIR annual cost is $12.00—a dollar a month, It 
is worth $1.00 a month to every bank manager to 
have immediate access to those publications, rich, 


every one of them in the peculiar kind of information a 
banker requires to make intelligent decisions. 


Instruct us to send you these five business papers. 


The MACLEAN PUBLISHING €O., Limited 
143-153 University Avenue . . Toronte 


.| Kansas City 


TEN THOUSAND 
DOLLARS WILL 
BE THE LIMIT 


Liberty Loan oan Allotments 
Scaled Down for Subscrip- 
tions Over That Sum. 


OFFICIAL ANNOUNCEMENT 


Over-subscription Was Fifty Per 
Cent. More Than the Amount of 
Bonds That Was Offered. 


The following is the official state- 
ment regarding the Liberty Loan is- 
sued last Saturday at Washington by 
Secretary of the Treasury McAdoo: 

“The total of the subscription to 
the $2,000,000,000 Liberty Loan 
amounts to $3,035,226,850—an over 
subscription of $1,035,226,850, or 50 
per cent. more than the amount of- 
fered. 

“More than 4,000,000 men and wo- 
men of the United States subscribed 
for the bonds, placing this vast sum 
of money at the disposal of their 
Government for the prosecution of |. 
the war. Of this number it is esti- 
mated that 3,960,000 people, or 99 
per cent. subscribed in amounts rang- 
ing from $50 to $10,000, while the 
number’ of individual subscribers to 
$5,000,000 and over was 21, their sub- 
scriptions aggregating $188,789,900. 


Returns Not Complete 

“The figures as to the number of 
subscriptions are estimates, because 
the returns from the 12 Federal re- 
serve banks in this respect are in- 
complete, but when finally reported] 4 
they will exceed the number stated. 
One of the chief purposes of the cam- 
paign was to distribute the liberty 


bonds widely throughout the country 
and place them as far as possible in 
the hands of the people. This was 
important because the strength of 
Government finance, like the strength 
of Government policies, rests upon 
the support of the people. The large] ~“ 
number of subscribers, especially the 
large number of small subscribers, is 
most gratifying and indicates that 
the interest of the people was aroused 
as never before in an issue of bonds. 
Answer to Nation’s Enemies 

“The widespread distribution of the 
bonds and the great amount of the 
over-subscription constitute an elo- 
quent and conclusive reply to the 
enemies of the country who claimed 
that the heart of America was not 
in this war. The resylt, of which 
every citizen may well be proud, re- 
flects the patriotism and the deter- 
mination of the American people to 
fight for the vindication of outraged 
American rights, the speedy restora- 


tion of peace, and the establishment 


of liberty throughout the world. 

“The Congress pledged all the re- 
sources of America to bring the war 
to a successful termination. The is- 
sue just closed will serve as an indi- 
cation of the temper and purpose of 
the American people and of the man- 
ner in which they may be expected 
to respond to future calls of their 
country for the necessary credits to 
carry on the war. 

No Allotments Beyond $2,000,000 

“As originally announced, the pre- 
sent issue of bonds is limited to 
$2,000,000, and no allotments will be 
made in excess of that amount. I 
have consequently decided to exercise 
the right reserved in the announce- 
ment offering the bonds to the pub- 
lic to allot in full all applications 
for the smaller amounts and to re- 
duce allotments on applications for 
the larger amounts. In view of the 
great number of subscribers for 
$10,000 and less, allotments will be 
made in full to them. 

“The subscriptions, by Federal re- 
serve districts, are as follows: 
$ 332,447,600 
1,186,788,400 


* 232,309,250 
286,148,700 


New York 
Philadelphia 
Cleveland 
Richmond 
Atlanta 
Chicago 357,195,950 
86,134,700 
70,255,500 
91,758,850 
48,948,350 
n 175,628,900 
In cases where larger subscrip- 
tions. have been reported to the Fed- 


eral Reserve Banks as consisting of 


Minneapolis 


Dallas 


Features of th of the Week 


Bond dealeva report report a slightly in 
creased activity at the moment, with a 
few more buyers in the market than 
have been noticed for some weeks 
past. At the same time general condi- 
tions continue very quiet Some in- 
stitutional buying is expected nezt 
week with the release of dividend 
funds but it will be a short-lived move- 
ment and no marked improvement 
likely occur until the summer is over. 
A good deal of liquidation of Canadian 
bonds by American holders is going on 
at present at prices that are con- 
stantly receding to lower levels. At 
existing prices, provincial and large 
city bonds are exceptionally cheap. 
There are seemingly no new develop- 
ments with regard to Dominion finane- 
ing and no Canadian loan is looked for 
for some months to come. 


a number of smaller subscriptions, 
provision has been made for allot- 
ment in accordance with the several 
amounts of the smaller  subscrip- 
tions.” 


COUNTY SALES. 


Lincoln and Ontario Counties Dis- 
pose of Issues 
Two county issues have been placed 
during the week. The county «of On- 
‘ario awarde:: :o Brent, Noron & (e. 
ai issue of 35),0C) 5% per cent. de- 
btentures. Of these $40.000 cun ten; 


years and were issued for patriotic! 


purposes an! $10,000 run _ twenty; 
‘years and are on bridge account. The! 


"EN THOUSAND | Features of the Week [VANCOUVER 
RATEPAYERS 
NOT PINCHED 


Result of Last Week’s Vote 
on Tax Relief By-law is 


Analyzed. 
NO REDUCTION JON IN THE RATE 


Vancouver Ratepayers not pinched. 
Result of Vote Will Prevent Rate- 
payers From Asking For Relief 
From Tax Burden. 


In a recent issue of THE POST, 
reference was made to the million- 
dollar tax relief by-law which was 
voted on by Vancouver electors on 
Wednesday of last week. Owing to 
the fact that the street car strike 
obtained at the time, in addition to 
the usual lack of interest in voting 
on money by-laws, the vote is re- 
garded as a fairly good one, result- 
ing in 1,195 in favor of the by-law 
and 1,359 against. According to 
figures compiled by the chairman of 
the finance committee of the city 
i council, the passage of the by-law 
‘ would have meant a reduction in the 
tax rate to about 17 mils, instead 


sale price was 98.14, or about a 5. 75 of 24 mills, which rate has now been 


per cent. rate, and among the offers, 
received were the following: 
Macneil & Young 
Mulholland, Bird & Graham .... 
Bankers’ Bond Co. 
Dominion Securities Corporation. 
W. A. Mackenzie & Co. 
. E. Ames & Co. 
Wood, Gundy & Co. 


Canada Bond gr eager 
Brent, Noxon & C 


Imperial PE des cctcvedves eames 
A. H. Martens & Co. .......... 95. 40, 


The county of Lincoln has also dis- 
posed of an issue. It awarded $140,- 
000, 5% per cent., 10 and 20-year 
debentures to MacNeill & Young at: 

97.74 or on about a 5.72 per cent. 
rate. Mulholland, Bird & Graham 
were associated with MacNeill &; 
Young in the purchase, putting in a: 
supporting bid of 97.71. The follow-| 
ing tenders were submitted: 

Brent, Noxon & Co. 

W. A. Mackenzie & Co. 

Wood, Gundy & Co. 

A. E. Ames & Co. 

Canada Bond Corporation 96. 06 

The purchasers have since offered 
the bonds at a price to yield 5.60 per 
cent., which is an attractive price for 
the securities of a selid county like 
Lincoln. 


TORONTO HYDRO. 


System Reported to Have Made 
Small Profit Last Year. 

The sixth annual report of the 
Toronto Hydro-Electric Commission 
was issued this week. The report 
shows that the gross income for the 
year amounted to $1,706,177; and the 
cost of electric current, expenses of 
operation, etc., absorbed the sum of 
$1,072,134, leaving a surplus income 
on the operating account for 1916 of 
$634,042. Interest, depreciation, and 
sinking funds absorbed $615,646, 
leaving a balance of $18,396. 

“Nothing has been charged to the 
capital account that should have been 
charged to revenue, so that the en- 
terprise has fully paid its way,” 
claims the report. 

“The business of the system con- 
tinues to increase. The gross income 
from the year was 5.3 per cent. in 
advance of that for 1915. The com- 
mercial income amounted to 67 per 
eent. of the total, as against 66.4 
in 1915 and 59.05 in 1913.” 


The council of the town of Glace 
Bay, N.S., has decided to issue $12,500 
debentures for New Aberdeen school 
at 5 per cent., redeemable in 13 years 
by payment of $1,000 each year for 
12 years, and $500 for one year. It 
also decided to issue $10,000 deben- 
tures for a motor truck to be re- 
deemed in 10 years in payments of 
$1,000 each year at 5% per cent., the 
denomination of bonds to be $500. 
Sewer bonds are to be issued for 15 
years at 5 per cent., and electric 
meter bonds for 8 years at 5% per 
cent. The finance committee will 


seek offers for the bonds. 


. HOW ALLOTMENTS WILL BE MADE. 


Allotments will be made as follows: 

Up to d i oa 
P an ncluding $10,000. .$1,296. 684, 

Over $10,000 up to and includ- 
ing $160,000 

Over $100,000 up to and includ- 
ing $250,000 

Over $250,000 up to and includ- 
ing $2,000,000 

Over $2,000,000 up to and in- 
cluding $6,000,000 

Over $6,000,000 up to and in- 
eluding $10,000,000 

$25,000,000 

$25,250,000 


560,108,050 
220,455,600 
601,514,900 


234,544,300 


60 per cent. but net less than 
$10,000 bonds 

45 per cent. but net less than 
$60,000 bends 

30 per cent. but net less than 
$112,500 bends 

25 per cent. but net less than 


336,061,856 
99,205,000 
184,381,800 


ie 


Total sereeeeareereeeree es :$0,000,200,000 ™ Teta) “ics jlescvins a 


’ 


settled upon the year. Chairman 
Kirk takes the result as meaning that 
' the ratepayers do not feel the pinch 


'of things as in earlier years and 


were satisfied to pay the greater rate. 
He says the result of the voting will 


' prevent anyone from coming to the 
‘council this year in an effort to se- 


; cure relief from their tax burdens. 


In 1912 when by-laws aggregat- 
ing $5,000,000 were submitted to the 


| electors the vote polled was about 
,800. Now, however, the population 

| is considerably reduced from the 
! published population figure of that 
time. The voters’ list numbers some 
24,000 persons. On the same day the 
electors rejected by a vote of 1,107 
' to 1,457 the two platoon system as 


| advocated by the firemen. The lat- 
| ter will now press their demands up- 
on Ottawa for a board of arbitration. 


THE NEXT WAR LOAN. 


! Montreal Bond House Says Greater 


Effort Will be Needed. 

Some exceedingly sensible com- 
ments on the war loan situation are 
contained in the latest circular issued 
by Greenshields & Co., Montreal. 
This is how this bond and brokerage 
house regards present and prospec- 
tive conditions: 


“It has been announced in the United 
States that no further loans to foreign 
countries will be permitted through the 
usual mediums of flotation, but that all 
foreign loans will be made "direct by the 
government to allied countries.. This 
will mean a considerable saving to the 
Allies, as the United States Government 
will lend at the low rate of interest at 
which they are able to borrow from their 
own people. Whether they will lend to 
Canada on this basis or whether they will 
restrict their loans only to European Al- 
lies is not known. 

“If the United States decides that all 
of its lending power should be given to 
the European Allies on the ground that 


~| Canada’s position as a seller of supplies 


to the Allies is similar to its own, this 
country will be deprived of its usual 
source of borrowing and added necessity 
for a rigorous conservation of our in- 
vesting power will be faced. This will 
necessitate more drastic steps for the 
checking of unnecessary consumption 
and expenditure and a more energetic 
effort to promote individual saving and 
investment in order that future war loans 
will be subscribed. 

“The first two war loans were readily 
subscribed, first because the security and 
interest rate were excellent, and second, 
because the available funds waiting in- 
vestment were large. The war loans did 
not have to be sold; they were bought. 

“No extensive propaganda for the 
arousing of individual small investors 
throughout the country was undertaken 
by the government as none was deemed 
necessary. As a result, the third war 
loan, although over-subscribed, is now 
selling at a discount because it was not 
properly distributed. Too much of it 
was taken in large blocks for resale, not 
enough was placed in small amounts with 
the ultimate consumer to be held to 
maturity. 

“It is Y altiek that future loans, to be 
properly distributed, will require a far 
greater effort and a campaign of adver- 
tising and salesmanship such as England 
long ago and the United States last 
month found necessary. The actual work 
of distribution cannot be left to the se- 
curity houses, backed by a mere an- 
nouncement on the part of the govern- 
ment.” 


The Trail, B.C., issue of $80,000, 
6 per cent., 20-year waterworks de- 
bentures, was awarded to the Den- 
ver firm of Sweet, Causey & Foster 
at $3.50 er en a 6.55 per cent. basis. 


Hanson Bres., Montreal; are of- 
fering $100,006 6 per cent. first mort- 
gage bonds ef the Northern Ontario 


Light & Power Company, at the 
price of 85 and accrued 


interest, | to 
yielding over 7% per cent. The 


[NEWS OF THE BOND MARKET MARKET| 


Government 
and 


Manicipal 
Bonds 


C.P.R. BUILDING 
TORONTO — 


5% War Loan 


Due March Ist, 1937, 
yielding about 514%, 
delivered free of 


expense. 


s 


R. A. DALY & CO. 


BANK OF NOVA SCOTIA BUILDING 
TORONTO, ONT. 


"DEBENTURES FOR SALE. _ 


Tenders for County of 
Carleton Debentures 


SEALED tenders addressed to the under- 

signed will be received up to Saturday, the 
14th day of July, 1917, at 12 o’clock noon, 
for the purchase of $20,000 of Debentures to 
be issued, dated the First day of August, 1917, 
said Debentures will be for One thousand six 


hundred, and seventy-three dollars and fifty- ~ 


eight cents, which includes interest at the 
rate of five and one-half per cent. per annum, 
or at less amount than $1,673:58, at the option 
of the purchaser, but not to exceed $1,673.58 
for principal and interest each year, and 
shall have attached to them coupons for the 
payment of the said interest, accrued interest 
if any to be returned. 


(Sgd.) CHAS. MACNAB, 


County Clerk. 
Ottawa, June 28, 1917. 


Town of Wilkie 


TENDERS will be received by the under- 


signed up to July 16th, 1917, for the pur- _ 


chase of a)$6,000.00 7, per cent., 20-year, equal 
annual instalment of principal and interest, 
Waterworks Debenture. The highest or any 
tender not necessarily ‘accepted. 


T. A. DINSLEY, 


Wilkie, Sask. Town Clerk. 


Town of Lindsay 
ONTARIO 


SEALED TENDERS, marked “Tenders for 

Debentures,” will be received by the un- 
dersigned up to 8 p.m. on Thursday, the 
day of July, 1917, for $60,000.00 Town of 
Lindsay, Ontario, Waterworks Debentures, 
bearing 6% interest. Debentures will be for 
twenty years, repayable in twenty annual in- 
stalments of principal, with coupons attached 
for payment of interest. Principal and inter- 
est payable at Lindsay, Ontario. Debentures 
will bear interest from July $rd, 1917. 


The highest or any tender, not. necessarily 


accepted. 
F. M. CURRIE, 
Town Treasurer. 


bonds are in denominations of $500 
and $1,000. 


A bill to amend the Act respecting 
the St. John Valley Railway was 
passed by the New Brunswick Legis- 
lature this week. It provides among 
other things for an extension of time 
for the completion of the Gagetown- 
Westfield section until Dec. 
1918, and will permit the company 
to issue bonds to the amount of two 
million dollars to complete the work. 


The merger of the Westinghouse 
Electric and Manufacturing Company 
and Westinghouse Machine Company 
has been completed. The annual re- 
port of the electric and manufactur- 
ing company, presented at the meet- 
ing showed gross earnings for * 
year of more than $89,000,000, and 
net earnings of more than $18,000,000 

Great Britain’s weekly war 
amos on. & in the United States amount 

between $50,000,000 and $60,000,- 
000, Lord Northeliffe announces. 


ist, . 


TOWN OF 


NFIELD PARK 
6% BOND 


The Town of Greenfield Pz 


; 
_ gated on the south shore of 


St. Lawrence, immediately op 
City of Montreal and adjo 


~ Town of St. Lambert. 


The affairs of Greenfield 
y and conservatively 
Its total debt is less than § 
valuation—and its z 

debt is only $54. 


B. Prive and particulars on ap 


| nt “T.LEC 


Sand ‘Municip. 


160 St. James Street 


Telephones: Main 1260 an 


SOLICITORS 


MONTREAL 


P.O. Box 856. Cables—‘“‘Nahac, 
Tel. M. 1250, = eeeaee 
pion, 


Cc. H. CAHAN, 


BARRISTER ae sOLIC 
Transportation Building, St. 
MONTREAL. 


TORONTU 


BLAKE, LASH, ANGLIN é 


Barristers, Solicitors, 
Canadian Bank of Commerce, 
Toronto 
Cable Address: Blakes, To 
General Solicitors for the C 
ef Commerce, National r 
Limited, etc. 


CHARTERED ACCO 


EDMONTON, ALT. 
Baldwin, Dow & Bown 
Jackson Block 


TORONTO 


Rutherford Williamson & Co., 
Street, East 


CONSULTING ENG 


MONTREAL 
W. J. Francis & Co. - 260 § 


. 


The Mercantile 
R. G. DUN & 


Consult us before extending credit 
tomers are delinquent. 


Canadian Offic 


Halifax, St. John, Quebec, Mon’ 
Toronto, Hamilton, London, Win 
Moose Jaw, Saskatoon, Calga 
Lethbridge, Vancouver, Victo 


Address enquiries 


R. G. DUN 


Dominion Bank Bldg. 


One of the best AUT 
investments for TRUS 


is our 
5% DEBENT 
Ask for Booklet ““About D: 
Paid-Up Capital,  $2,4 


Reserve - D 
Assets - 


THE GREAT | 
PERMANENT 
COMPAN 


WINNIPEG 
wagons. REGINA D 
LONDON, ENG. EDINBUR 


Canada Pern 
- Mortgage Corr 


QUARTERLY Di 


Notice is hereby gi 
f TWO 


on the paid-up Capi 
the Corporation, has 
clared, and that the 
be payable 
TUESDAY 
THE THIRD DAY 
next, to Shareholders 
at the close of busir 
Fifteenth day of Jun 
By order of the Bo: 


GEO. H. 


' Toronto, May 30th, 





SURES FOR SALE, 


for County of 
1 Debentures 


Jers addressed to the under- 
be received up to Saturday, the 
july, 1917, at 12 o’clock noon, 
se of $20,000 of Debentures to 
d the First day of August, 1917, 
fires will be for One thousand six 


nd seventy-three dollars and fifty- .. 
ents, which includes interest at the 


me and one-half per cent. per annum, 
punt than $1,673:58, at the option 

er, but not to exceed $1,678.58 

and interest each year, and 

ched to them coupons for the 


p said interest, accrued interest 
urned. 


ed.) CHAS. MACNAB, 


County Clerk. 
b8, 1917. 


of Wilkie 


ill be received by the under- 
4 July 16th, 1917, for the pur- 
¥0.00 7 per cent., 20-year, equal 
ent of principal and interest, 
ebenture. The highest or any 
essarily accepted. 


T. A. DINSLEY, 
Town Clerk. 


of Lindsay 
ONTARIO | 


INNDERS, marked “Tenders for 
.” will be received by the un- 
ito 8 p.m..on Thursday, the 12th 
1917, for $60,000.00 Town of 
rio, Waterworks Debentures, 
Interest. Debentures will be for 
repayable in twenty annual in- 
principal, with coupons a’ 
pf interest. Principal and inter- 
t Lindsay, Ontario. Debentures 
rest from July 8rd, 1917. 


or any tender, not. necessarily 


F. M. CURRIE, 
Town Treasurer. 


in denominations of $500 


amend the Act respecting 
bhn Valley Railway was 
the New Brunswick Legis- 
week. It provides among 
s for an extension of time 

pletion of the Gagetown- 
section until Dec. 31st, 
will permit the company 
bnds to the amount of two 
lars to complete the work. 


ger of the Westinghouse 
d Manufacturing Company 
nghouse Machine Company 
completed. The annual re- 
he electric and manufactur- 
ny, presented at the meet- 
ed gross earnings for the 
more than $89,000,000, and 
gs of more than $18,000,000 | 
itain’s weekly war 

the United States amount 


$50,000,000 and $60,000,-" 


 TOWNOF 
‘GREENFIELD PARK, P.0, 
| 6% BONDS 


The Town of Greenfield Park is sit- 
gated on the south shore of the River 
_ §t. Lawrence, immediately opposite the 
' City of Montreal and adjoining the 

~ Town of St. Lambert. 
| he affairs of Greenfield Park are 
. earefully and conservatively managed. 
total debt is less than 5% of its 
d valuation—and its per capita 

debt is only $54. 


. Price and particulars on application. 


RENE-T. LECLERC, 


Government‘and ‘Municipal Bonds 
160 St. James Street Montreal 


Telephones: Main 1260 and 1261 


SOLICITORS 


MONTREAL 


0. Box 856. Cablese—“‘Nahac, Montreal.” 
M. 1250, a. Codeo—Ldabore— West. 
pion, 


C. H. CAHAN, K. C. 


BARRISTER AND SOLICITOR, 
Transportation Bulldiag, St. James St., 
MONTREAL, 


TORONTU 


BLAKE, LASH, ANGLIN & CASSEL 


Barristers, Solicitors, Etc. 
Canadian Bank of Commerce Building, 
Toronte 
Cable Addrese: Blakes, Toronto. 
General Solicitors for the Canadian Bank 
ef Commerce, National Trust Compang, 
Limited, etc. 


CHARTERED ACCOUNTANTS 


EDMONTON, ALTA. 
Baldwin, Dow & Bowman, 
Jackson Block 


TORONTO 
Rutherford Williamson & Co., 86 Adelaide 
Street, East 


CONSULTING ENGINEERS 


MONTREAL 
W. J. Francis & Co. - 260 St. James St. 


The Mercantile Agency 
R. G. DUN & CO. 


Consult us before extending credit or if cus- 
tomers are delinquent. 


Canadian Offices: 


Halifax, St. John, Quebec, Montreal, Ottawa, 
Toronto, Hamilton, London, Winnipeg, Regina, 
Moose Jaw, Saskatoon, Calgary, Edmonton, 
Lethbridge, Vancouver, Victoria. 


Address enquiries te 


R. G. DUN & CO. 


Dominion Bank Bldg. Toronto, Can. 


One of the best AUTHORIZED 
investments for TRUST FUNDS 


is our 


5% DEBENTURE 


Ack for Booklet *‘About Debentures”’ 
Paid-Up Capital, $2,410,925.31 


Reserve - 685,902.02 
Assets - - 7,426,971.18 


THE GREAT WEST 
PERMANENT LOAN 
COMPAN 


WINNIPEG TORONTO 
VICTORIA REGINA CALG: RY 
Vv OUVER ONT IN 
LONDON, ENG. EDINBURGH, SCOT 


Canada Permanent 
Mortgage Corporation 


QUARTERLY DIVIDEND 


Notice is hereby given that a 
Dividend of TWO and ONE- 
HALF PER CENT. for the cur- 
rent quarter, being at the rate of 
TEN PER CENT PER ANNUM 


on the paid-up Capital Stock of 
the Corporation, has been de- 
clared, and that the same will 
be payable 


TUESDAY, 
THE THIRD DAY OF JULY 


next, to Shareholders of record 
at the close of business on the 


Fifteenth day of June. 
By order of the Board, 
GEO. H. SMITH, 
Secretary. 


Toronto, May 30th, 1917. 


MUNICIPAL 
LEGISLATION 
IN ALBERTA 


Acts of Last Legislature Are 
Reviewed by Deputy 
Minister. 


HOW CITIES ARE AFFECTED 


Municipal Hospitals, Hail Insurance, 
Local Improvements and Other 
Matters Come Under Review 


By JOHN PERRIE 
Deputy Minister of Municipal Affairs 


The main features of the municipal 
legislation passed at the last session of 
the Alberta legislature were the Muni- 
cipal Hospitals Act, the Patriotic Tax 
Act,, and the amendments to the Muni- 
cipal Co-operative Hail Insurance Act. 


Municipal Hospitals Act. 


By the provisions of this Act the or- 
ganized portions of the province; that 
is, the areas incorporated as local im- 
provement districts, rural municipali- 
ties, villages,.towns and cities (of a 
population of less than 500) will be 
grouped into hospital districts, and these 
orgafiizations may unite to provide hos- 
pital accommodation within such hos- 
pital district for the people living within 
its boundaries. This provision may be 
made by an arrangement with an exist- 
ing hospital, or by the erection or pur- 
chase of a hospital to be operated under 
the direction of the hospital district. 


The business of the hospital district 
will be administered by a board appoint- 
ed by the councils of the organizations 
within the district. The regulations 
which will govern the operation of these 
hospitals, as well as the charges made 
for such accommodation and so on, are 
matters which will be dealt with by the 
hospital board, and a hospital district 
may make arrangements whereby all 
residents will be given free hospital ac- 
commodation and medical attendance at 
the expense of the municipalities; such 
expense to be met out of the revenue 
derived from the taxes levied, or the 
arrangements may simply provide for 
hospital accommodation to be paid for 
by the municipality, leaving the doctor’s 
fees to be paid by the individual. 


The rate of taxation which may be 
levied for capital expenditure in con- 
nection with any hospital scheme is 
limited to a maximum of two mills on 
the dollar. From information available 
as to the expense attached to the opera- 
tion of a hospital of this kind, this 
amount will, no doubt, provide ample 
funds. The rate for running expenses 
will, of course, depend entirely on the 
arrangements made by the board as to 
what payments will be made by the muni- 
cipality, and what amounts will be paid 
by the individual, and upon the amount 
of sickness in the district. 


All proposed arrangements by a hos- 
pital board in regard to acquiring, build- 
ing or operating a hospital must be set 
forth in a scheme which has to be ap- 
proved by the Minister of Municipal Af- 
fairs before it can be put into operation; 
such scheme being, of course, subject 
to the public healt act, the public utili- 
ties act, and the hospitals ordinance. 


Patriotic Tax Act. 


This act makes provision whereby any 
urban or rural municipality, or organized 
local improvement district, may levy a 
tax to provide a fund to be paid over 
to the Canadian Patriotic Fund in Al- 
berta. The rate of taxation to be levied 
for this purpose is not limited; the 
amount of the rate being a matter which 
is left entirely in the hands of the 
council of the municipality or local im- 
provement district. All property of per- 
sons who have enlisted for overseas, 
naval or military service of His Majes- 
ty’s allies is exempt from this tax, and 
such property may by the same act be 
exempted from taxation for any other 
purpose. If any taxes have been paid 
on such property, the act gives authority 
for the rebate or remission of such tax- 
es, and validates all grants hitherto given 
to the patrictic fund. 


Hail Insurance Act. 

During the year 1916, on account of 
the heavy hail losses, the hail insurance 
district was not able to pay all awards. 
Provision has been made by an amend- 
ment to the act whereby the system of 
taxation for hail purposes is changed 
from a flat rate on all assessable lands 
to a flat rate of 5c. per acre on all assess- 
able lands and an additional rate on all 
lands under crop, such as will be suf- 
ficient, together with the flat rate of 5c. 
per acre, to pay all hail losses for the 
year, administration expenses, and un- 
paid awards of former year. This will 
make it absolutely certain that any far- 
mer in the hail district suffering loss 
will receive payment in full of his claim, 
and provision has been made by legis- 
lation whereby the Province has guaran- 
teed a loan to the hail district so that 
they may be in a position to pay up all 
outstanding unpaid awards; such loan 
to be repaid during the next two years 
out of the hail tax levied by the hail 
district. This amendment places the 
business of the hail insurance district on 
a solid footing, and will give to grain 
growers within the area of the district, 
hail insurance at less than cost. 


Rural Municipality Act. 

To meet conditions complained of by 
a number of municipal councils, an 
amendment was made providing for a 
penalty where a councillor on his own 
individual authority authorizes an ex- 
penditure contrary to the wishes of a 
majority of the council as a whole. The 
act provides that expenditure should only 
be made under the directions of the 
council as a whole, and no independent 
authority is given to individual council- 
lors, but in some cases councillors take 
such authority upon themselves and thus 
place the council in a rather embarras- 
sing position by making it necessary to 
authorize expenditure on an unfair basis. 

Te assist residents in rural munici- 
palities which may be so located as to 
make it impossible for a hospital district 
to be organized, power has been give 


n 
‘te the council to make a grant to in- 


IPAL 


duce a physician to locate in the muni- 
cipality. It is clear that there is likely 
to be some rural organizations that will 
not be in a position to become part of a 
hospital district scheme for some time, 
and therefore, it seemed advisable that 
power should be given whereby they 
might assist in securing the services of 
a physician for the ratepayers if they 
so desired. 
Local Improvement Act. 

The principal change ih this act was 
the amendments making a local improve- 
ment district a corporate body, giving 
them power to issue debentures for hos- 
pital purposes, and placing tax enforce. 
ment proceedings entirely in their own 
hands. It is, of course, desirable that 
local improvement districts should have 
the privilege of joining with municipali- 
ties in hospital districts if they wish, 
and in order to place them in a position 
to benefit by the municipal hospitals act, 
it was necessary that they should be 
made a corporate body, have power to 
issue debentures for hospital purposes, 
and that they should have full control 
of their collection of taxes so that they 
might have power within themselves to 
make definite arrangements to meet the 
payments required. It should also be 
noted that provision was made for fur- 
ther organization of local improvement 
districts, so that no locality might be 
deprived of the advantages of the muni- 
cipal hospitals act through lack of or- 
ganization. An amendment was also 
made to the local improvement act, simi- 
lar to that made to the rural municipali- 
ty act, whereby a local improvement dis- 
trict may give a grant to induce a physi- 
cian to locate in the district. 


Houses of Public Accommodation Act. 


Under this act any city, town or vil- 
lage in the province is given power to 
pass by-laws licensing, regulating and 
governing all houses of public accommo- 
dation. This will enable such munici- 
palities to see that all houses of public 
accommodation are kent by people of 
good character, that the premises are 
suitable for the business, and that such 
premises are kent in good condition. The 
act also gives the municipality power to 
allow rebates on municipal taxes levied 
in connection with such houses, and in 
general, gives a municipality power to 
assist in any way that apnvears desirable 
to provide proner accommodation for the 
travelling public. All moneys collected 
for license fees or penalties under such 
by-laws are payable to the municipality. 

arter Amendments. 

In addition to the public municipal 
bills. the cities of Edmonton. Calgary 
and Lethbridge, came before the legis- 
lature. for amendments to their char- 
ters. As might probablv be exnected, 
these amendments were largely in con- 
nection with the questions of finance 
an”d.taxation. 

The nrincinal change made in the char- 
ter under which the city of Edmonton 
carries on business was the adding of 
a provision widening the city’s powers 
af taxation so as to allow taxes to be 
levied on business. buildines and im- 
nrovements, 28 well as on land values. 

his power, however, can onlv be exer- 
cised after a by-law authorizing the 
levving of such taxes has been nassed 
hy the city council and approved by the 
hureesses. 

The onlv amendment to the Caleary 
city charter of ontstandine imnortance 
was an amendment under which that citv 
te anthorized to isane and sell tax cer- 
tifieates aeainst lands on which taxes are 
in orrears, 

The nrincinal reanest made hv the citv 
af TLethhrides for ineressed nower was 
alan in eannection with the collection of 
arrears nf taves. ond anthoritv was civen 
tn the eitw af Tethhridee to isane and eoll 
tae eartifieanton anainat land on which 
tavog aro ontstanding., 


Tax Certificates. 

The giving to the cities of Calgary 
and Lethbridge power to issue tax cer- 
tificates is the first instance where pro- 
vision has been made in any of the 
statutes in force in the province for the 
use of this method of enforcing payment 
of taxes., Prior to the last session of 
the legislature, the methods in force by 
which action might be taken against land 
to enforce payment of taxes were (a), 
the regular tax sale proceedings by 
which land is put up for sale for the 
amount of taxes outstanding, and the 
owner is given a certain period of time 
after such sale in which he may redeem 
his land by payment of the amount charg- 
ed up against it, (b) the tax enforcement 
proceedings by confirmation of the tax 
enforcement return. Under this system, 
after due warning has been given, as in 
tax sale proceedings, the title to the 
land is forfeited to the municipality sub- 
ject to redemption by the owner within 
a certain period of time. After this 
period of time has elapsed, if the land is 
not redeemed, title will pass to the muni- 
cipality clear of all encumbrances, and 
the land may then be sold by the muni- 
cipality and a clear title given. 

By the system of enforcing payment 
of taxes by selling tax certificates, the 
purchaser obtains a claim against the 
land under which the land after a cer- 
tain length of time will have to be sold, 
unless it is redeemed. As in a tax sale, 
the amount paid becomes a first charge 
against the land, and, of course, bears 
interest; the purchaser being given a 
document called a tax certificate to in- 
dicate his claim against the land. 

All three methods of procedure have 
much in common, but it is claimed by 
the advocates of the tax certificate sys- 
tem that it will appeal rather more to 
the investors than either of the other two 
methods, that it will be more popular, 


and that it does not appear quite so 
drastic. 


SOLD LOCALLY. 


Woodstock Met With Success in 
Placing Bonds at Home. 

At a recent meeting of the Wood- 
stock city council it was moved and 
seconded that the action of the coun- 
cil be confirmed in regard to the sale 
of debentures under by-law 841. 

Councillor Bloor then said that the 
greatest credit was due the Mayor 
for the success of the sale of deben- 
tures locally. There had been con- 
siderable time and work spent on 
them by the Mayor. 

Mayor Buchanan then spoke. He 
said that had the debentures been 
put on sale in Toronte as had been 


the custom, the town would have 
lost about $6,300 owing to the un- 
favorable condition of the market. 
This amount would eventually have 
had to come out of the taxes. This had 
been saved. He had been greatly 
helped in the undertaking by Town 
Clerk Smith and Councillors Scott 
and\ Horton. It was the council’s 
duty to save what money they could, 
and this instance was a good example 
of what could be done. The enor- 
mous amount of figuring that had 
to be done by Town Clerk Smith, as 
well as his knowledge of Municipal 
law and his experience and ability, 
had made the assistance of Mr. Smith 
indispensable. There had not been 
one error in the whole undertaking, 
and it was also due to Mr. Smith 
the King street paving by-law of 


‘ 


Credit-Canada, Limitée 


Government, Municipal 
and School Bonds 


President. Hon. H. B. Rainville 
E. A. Ouimet 
F. Saint-Pierre 


179 St. James Street, . 


Managers{ 


Montreal, Canada 


last sear ended as favorably as ({ AE TSR SNES LT 


did for the council. Here, too, there 
had been a saving of $1,000 by get- 
ting the order in last year. On ac- 
count of, the splendid services of the 
Town Clerk, and the extra work in- 
volved by that official, Mayor Buch- 
anan asked the council to move a 
resolution granting the Clerk an 
amount of $150. 


Councillor Bloor was in favor of 
this. The Clerk saved the Corpor- 
ation money not only in this case, 
but every day in. the year. 

It was moved by Scott, seconded 
by Henderson, that the sum of $200 
be granted the town clerk on ‘ac- 
count of his extra work with the de- 
bentures. 

This met with the entire approval 
of all, and was carried. 


It is understood that the Foxwar- 
ren Consolidated School District, 
Man., did not sell their issue, when 
tenders were invited on Tuesday. 


SITUATION IN MEXICO. 


Wall Street Journal Not. Impressed 
By Washington Report. 


While reports in the Southern Re- 
public, the Wall Street Journal says 
that these reports are not sufficient 
to establish financial confidence and 
that Mexico is not yet a safe country 
for capital or travel. On the other 
hand the Journal refers to reports of 
properties seized and _ consficated, 
trains held up by bandits and people 
robbed and murdered. The problems 
of how to put the country back on 
its feet is a perplexing one. 


Money By-laws 


Those investors who wish to keep in 
touch with the municipal bond market 
will find this department useful. It aims 
to be accurate and convenient. THE 
FINANCIAL POST makes a specialty of 
municipal bond news. Municipalities 
will find it to their advantage to send in 
direct news of contemplated bond issues. 


TENDERS WANTED. 


July 16, Wilkie, Sask.—$6,000, 7%, 20- 
instalment waterworks debentures of the 
town of Wilkie.—T. A. Dinsley, Town 
Clerk, Wilkie, Sask. (See advertisement, 


page 12). ; 

July 12, Lindsay.—$60,000, 6%, 20-in- 
stalment waterworks debentures of the 
town of Lindsay.—F. M. Currie, Town 
Treasurer, Lindsay. (See advertisement, 
page 12). 

July 3, York Township. — $30,000, 
5%%, 25-instalment school debentures of 
the township of York. 

July 4, Sherbrooke Protestant Schools. 
—$15,000, 544%, 30-year serial deben- 
tures of the Board of Protestant School 
Commissioners of Sherbrooke. 

July 2, Thorold, Ont.—$40,400, 6%, 30- 
instalment debentures of the town of 
Thorold. D. J. C. Munro, Treasurer, 
Thorold, Ont. 

June 30, Norfolk County.—$75,000, 5%, 
15-instalment debentures of the county 
of Norfolk. E. Boughner, County Clerk, 
Simcoe, Ont. 

July 6, Virden, Man.—$7,000, 6%, 25- 
instalment subway debentures of the 
town of Virden, Man. Wm. Whiteford, 
secretary-Treasurer. 

July 7, Halton County.—$74,000, 5%, 
20-year debentures of the county of Hal- 
ton, Ont. 

July 12, Kitchener.—$20,000, 6%, 5- 
year patriotic debentures and $7,000, 6%, 
8-year soldiers’ insurance debentures of 
the city of Kitchener. 

July 3, Local Government Board, Re- 
gina.—The following school districts, all 
at 7% but varying in maturities,—Wol- 
verine Lake, $2,000, 10-year; Green 
Mount, 10-year; Lauson, $1,000, 5-year; 
Coleville, $500, 10-year; Mabel Hill, 
$1,200, 10-year; Novar, $6,500, 20-year; 
Le Martine, $1,900, 10-year; Estuary, 
$15,000, 20-year. 

July 14, Carleton County.—$20,000 5% 
per cent. instalment debentures of the 
County of Carleton, dated August 1, 
1917. Chas. Macnab, County Clerk. 

July 15, Radisson, Sask.—$7,991, 7%, 
20-instalment sidewalk debentures and 
$2,969, 7%, 20-instalment concrete curb 
debentures. D. J. Gold, Secretary-Treas- 
urer. 

July 7, Township of Toroénto.—$15,000, 
544%, 20-year instalment debentures. 
Charles H. Gill, Clerk, Dixie, Ont. 


BOND SALES. 


$5,000 Bell Telephone at 94%; $150 
Asbestos at 80 to 72; $1,000 Canada Ce- 
ment at 97%; $1,800 Cedar Rapids at 
86; $1,000 Deminien Cotten at 97%; 
$3,000 Dominion Iren at 87; $2,000 Do- 
minion Textile at 88%; $500 Lyall Cons. 
at 85%; $2,610 Montreal Trams. debs. 
at 73 to 72; $1,600 Price Bros. at 83; 
$100 Quebec Ry. at 60; Wayaga- 
mack at 84% te 84; $65,300 War Lean 
(1925), at 97% te 96%; 
Loan (1931), at 94% te 93%; $802,800 
War Lean (1937) at 94% to 93%. 


Canadian Bonds in U.S.A. 


E purchase entire issues of Canadian Bonds—Government, Provincial 
or Municipal. We invite correspondence regarding proposed issues, and 
will give the same our prompt and careful attention. 


THE TILLOTSON & WOLCOTT CO. - Cleveland, O. 


J. P. BICKELL & CO. 


STANDARD BANK BUILDING, TORONTO, CANADA 


MEMBERS OF THE CHICAGO BOARD OF TRADE, NEW 
YORK COTTON EXCHANGE, NEW YORK PRODUCE 
EXCHANGE, WINNIPEG GRAIN EXCHANGE, STANDARD 
STOCK AND MINING EXCHANGE, 


Wheat, Grain, Provisions, Cotton, New York Stocks, 
Bonds, Canadian Securities 


Cobalt and Porcupine Mining Stocks 


BOUGHT AND SOLD. 


All Exchanges. Direct private wire to New York Curb. 
Market Letter Mailed Free on Request. 


Private Wires. 


THORNTON DAVIDSON & CO. 


Members Montreal Stock Exchange 


STOCK AND BOND BROKERS BONDS FOR INVESTMENT 
Orders Executed On All Markets 


Rooms 420-421-422 Transportation Building, Montreal, Quebee. 


Government Telephones 
The Experience of Manitoba 


Politics vs. Service 


Students of public ownership problems should give careful 
consideration to the experience of Manitoba in the operation of 
its telephone system—the largest under government ownership in 
America. 


They should read how the usual evils of politics and pat- 
ronage undermined the efficiency of service and the stability of 
finances. 


They should learn from the results of a careful and thorough 
study by an eminent authority of actual conditions kept from 
the public by astute politicians. 


By James Mavor, Ph.D., Professor of Political Economy in the 
University of Toronto, author of “An Economic History of 
Russia,” etc., etc. 


In Cloth, $1.00—Postage 6c. 


Technical Book Department 


MacLean Publishing Company * ‘Toronto 


Frown or Smile? 


VERYONE responds to face-to-face courtesy. 
How pleasant it is to meet the cordial, genial 
man. 


q And over the telephone—how one appreciates 
the courteous, pleasant, friendly voice ! 


q Telephone Courtesy, promptness in answer- 
ing, the pleasant, cordial tone—these have been 
the making of many a modern business and this 


fact is being appreciated more and more every day. 


q Get the smile into your voice. Practice 
cordiality, friendliness over the wire, insist 


that all those who use your telephone do the same. 


The Bell Telephone Co. 
of Canada 


“Good service * * * our true intent.” 





POLICIES PROVIDING 


Guaranteed Annuities, Payable Monthly 


A policy that secures to the beneficiary a definite income payable 
is SS ee 


plan may be 
secured ving age of the prospective beneficiary as well as 
your own. 


THE MUTUAL LIFE ASSURANCE COMPANY OF CANADA 
WATERLOO ONTARIO 
ASSURANCES, $109,645,581 ASSETS, $29,361,963 SURPLUS. $4,595,151 


British Colonial Fire Insurance Co. 
2 Place d’Armes, Montreal 
AGENTS WANTED IN UNREPRESENTED DISTRICTS 


THE 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 


HEAD OFFICE: WINNIPEG, MAN. 
ad 
SURPLUS TO POLICYHOLDERS, $1,820,752.82 


A Canadian Company Investing its Funds in Canada 


APPLICATION FOR AGENCIES INVITED. 


NEW RECORDS 


Results secured during the past year reaffirm the 
position of the Sun Life of Canada as the largest life 
assurance organization of the Dominion. 


Fair dealing and progressive business methods have 
given it leadership in annual New Business, Total Business 
in Force, Assets, Surplus Earnings, Net Surplus, Total 
Income, Premium Income and Payments to Policyholders. 


Sun Life of Canada 


Polisies are safe and 
profita ble Policies to 
buy. 


SUN LIFE RANCE 
“~ANYK OF VANADA 


HzZAD OFFICE>MONTREAL 
4 


THE 


Independent Order of Foresters 


Total 
Benefits 
Paid  . 


Policies issued by the Society 
are for the protection of your 
Family and cannot be bought, 
sold or pledged, 

Benefits are payable to the 
Beneficiary in case of death, or 
to the .member in case of his 
total disability, or to the mem- 
ber on attaining seventy years of 
age. 


42 Million 
ome issued from $500 to 

,000. further inf ti 
and theratace, peti = Dollars 


FRED J, DARCH, 8.S., E. G. STEVENSON, S.C.CR., Temple Building, 
TORONTO. 


Furnishes 
A Complete 
System of 


Insurance 


The Mutual Life and Citizens’ 


Assurance Company, Limited 
(OF AUSTRALIA) 


Montreal, Toronto and Winnipeg 


Assets exceed ..... $60,000,000 

7,700,000 

| 5,900,000 

(In addition to over $1,000,000 credited to Polievholders’ 
bonuses, but not yet drawn). ; 


Annual Distribution of Surplus: 


Surplus for the one year 1916 exceeded 1,500,000 

The company has subscribed over $23,000,000 to the 
Allies War Loans, in addition to rendering other services to 
war finance, such as assisting in the regulation of Foreign 
Exchanges. 


Of each dollar of Ordinary Branch Premiums collected, 
less than 10 cents goes in expenses. 
‘ 


Write and ask for particulars of our magnificent bonuses. 
J. P. MOORE, Secretary, 


A NEWSPAPER DEVOTED TO 
MUNICIPAL BONDS 


There is published {n New York City a daily and weekly newspaper which has 
for over twenty-five years been devoted to municipal bonds. Bankers, bond dealers, 
investors and public officials consider it an authority in its field. Municipalities 
consider it the logical medium in which to announce bond offerings. 


THE BOND BUYER 


25 WEST BROADWAY NEW YORK, N.Y. 


INVESTORS’ IN 


VIEWS OF IN- : 
SURANCE MEN 
ON CONSCRIPTIO 


Meeting of Life Officers’ 
' + Association Discusses 
Attitude. 


UNABLE TO ASSUME WAR RISK 


Pointed Out That Insuring Soldiers 
Has. Been a Losing Business so 
Far, and War Claims Have 
Been Heavy. 


Actuaries of the life insurance 
companies are much concerned over 
the effect of conscription upon the 
policies as carried by the corpora- 
tions, and the matter was discussed 
at a meeting of the officers’ associa- 
tion in Toronto recently. Unless the 
government is willing to assume the 
war risk, few of the 100,000 to be 
sent overseas will be able to insure 
their lives while on active service. 
At present there are few volunteers 
who are able to pay insurance, and 
unless they are insured by the muni- 
cipality they will go to the front 
without any protection for their 
families. 

“We will have to reconsider the 
matter of soldiers’ insurance,” said 
W. A. Bain, actuary for the Manu- 
facturers’ Life, in discussing the mat- 
ter. “Insuring soldiers has been a 
losing business so far. It is a ques- 
tion if the war clause calling for 
$150 extra premium for enlisting 
pays us for the losses. The effect 
of conscription on the insurance situ- 
ation has been discussed informally 
among the companies, but no formal 
meeting has been held in regard to 
the question. I do. not know whether 
it will come up at the meeting to- 
day or not.” 

Few Pay War Premium. 

Insurance men say that it is the 
general practice of soldiers desiring 
insurance ever since the war clause 
was added to the policies to forego 
covering the war risk. The men 
carry that themselves. If they are 
killed at the front, their beneficiaries 
receive the amounts paid into the 
companies as premiums plus com- 
pound interest. That is, instead of 
$1,000, a man’s family, if he died at 
the front, would get perhaps $25 or 
$20. If they come home and are dis- 
charged from the army, their insur- 
ance automatically comes into force 
again. The man mav be in a weak- 
ened state of health, but no re- 
examination by the company doctors 
is demanded. That is one of the con- 
tributions the companies have to 
make to the cause. 


“Makes No Difference.” 

“We issue a 20-year endowment 
policy only,” said Mr. W. A. T. Wood, 
actuary of the Canada Life. “Policies 
in force before the war will carry 
on just the same. The new policies 
will bear the war clause demanding 
an extra premium on leaving Canada 
on active service, just the same un- 
der conscription as under the volun- 
tary system. A twenty-year endow- 
ment policy would call for, say $50 
per year, plus the war premium of 
$150. Few soldiers pay the extra pre- 
mium. If they don’t they are not 
insured while they are away, that’s 
all. We take the risk of their shor- 
tened life and impaired health after 
they get back.” 

“Conscription will make no differ- 
ence,” said an actuary of the Con- 
federation Life. “The old policies 
will not be affected. The companies 
will go ahead as they are doing now, 
inserting a military and naval clause. 
We won’t take a man who is al- 
ready enlisted. We have taken some 
men who enlisted after they took out 
policies, and then we simply applied 
our war clause. If they don’t pay, 
and are killed at the front, we pay 
the beneficiaries $150 if death oc- 
curs. within the first year, and an 
increase on that amount of $100 per 
year.” 

War Claims 43 Per Cent. 

“Forty-three per cent. of all our 
claims this year are war claims,” 
said an associate actuary of the Im- 
perial Life. “Most of our policy 
holders on active service simply go 
on paying the regular premium. If 
death occurs overseas we pay back 
all the money we have received in 
premiums. If they come back, six 
months after their discharge their 
regular insurance automf&tically re- 
sumes. ‘The war risk premium is 
not really enough to cover the risk. 
In England they charge $180 per 
$1,000. Here we charge $150. Un- 
der conscription it will be the same 
as far as we have determined as 
yet. Those who were insured before 
August 10, 1914, will be carried free 
of extra war premium. Those who 
took out policies between August 10, 
1914, and January 1, 1915, will be 
free to go to war without any extra 


Ee 


premium, as we at that period in- 
serted the war clause good for one 
year only, thinking, as we all did, 
that the war would be over in that 
time.. Since then we have made the 
war clause general.” 
SASKATCHEWAN. 
Summary of Insurance 
Transacted in 1916. 
The following figures relative to 
to the insurance business in 1916 
the Province of Saskatchewan will 
be found of interest. The annual re- 
port of the Superintendent of Insur- 
ance, from which these figures are 
taken, is now in the printer’s hands, 
and will .be ready for distribution 
very shortly. The report shows that 
during 1916 a total of 174 companies 
operated in this province, classified as 
follows: Fire, 82; Life, 32; Hail, 5; 
Plate.Glass, 4; Automobile, 1; Acci- 
dent, etc., 26; and 24 companies 
operated with additional powers un- 
der supplementary license. Dominion 
licenses are held by 139 companies, 
‘and 35 are licensed under the pro- 
vincial act. The following is a clas- 
sified statement of the premiums and 
claims: 
Automobile 
Burglary 
Employers’ Liab.. 
Mutual Fire .... 
Fire 2,236,606.13 
Hail 1,431,742.13 
Health and Accid. 169,998.66 


Guarantee 51,143.29 
Life 2,951,051.38 
Live Stock 15,772.78 
Plate Glass 10,962.15 
Sprinkler’ Leak.. 242.50 
Steam Boiler ... 2,670.08 
Tornado 19,797.45 
Other Class. 5,510.22 


|GOOD OUTLOOK FOR 
TRUST & LOAN COMPANY 


How Sidney Peel Expresses Otim- 
istic Views as to Canadian 
Possibilities. 

At the annual meeting of the share- 
holders of the Trust and Loan Com- 
pany of Canada, the president, Hon. 
Sidney Peel, gave a review of the 
Company’s .operations for the year, 
emphasising particularly the satis- 
factory results of the war-time policy 
of caution which had been followed 
during the last three years. He 
pointed out that investments in Can- 
ada had been reduced by £261,000 and 
that £132,000 of debenture bonds had 
been paid off and liquid assets in- 
creased by £119,000. During the year 
the £389,000 of cash and treasury 
bills at the end of 1915 had been in- 
creased to £509,000 of which $327,000 
was cash, including £200,000 of 
treasury bills which had to be paid 
for shortly after the close of the 
financial year. The reduction of Can- 
adian investments had resulted in 
diminished income from Canada but 
gross revenue remained practically 
unchanged at £281,000. New revenue } 
was higher by £5,000 despite an in- 
crease of about £1,500 in working ex- 
penses as the result of war conditions. 

Referring to the state of affairs in 
Canada, Mr. Peel pointed out that 
interest in arrears or loans had in- 
creased by $8,000 and land invest- 
ments arising from foreclosures had 
increased ‘by £19,000. These  in- 
creases, however, he regarded as 
small considering that the end of the 
third year of the war was now being 
reached. He added that he was ad- 
vised by the company’s agents in 
Canada that they did not anticipate 
any loss under the heads referred to. 

As to the future the president did 
not attempt any particular forecast. 
He said, however, that as regards the 
Trust and Loan company it was be- 
maintained in a condition to take 
quick advantage of any opportunities 
that might offer in Canada. The 
company was in a position where, he 
thought, before very long the share- 
holders would be able to reap the 
fruits of the improvements and, 
humanly speaking, he saw a great 
deal of property ahead in the way of 
increased dividends. 


Business 


$20,499.48 
1,019.86 
43,195.60 
198,749.83 


$7,339.77 
No claims 
31,497.35 
111,014.35 
899,854.62 
1,693,291.25 
65,465.47 
16,162.97 
575,127.92 
4,539.00 
3,920.60 
No Claims 
No Claims 
11,837.00 


Ins. 1,242.54 


LARGER PROFITS — STRONGER 
POSITIONS OF HOME BANK. 
Continued from page 9 
only $42,791 was brought forward 
from the previous year. Following 

are comparative figures:— 
1917 1916 
Balance forward..$ 42,791 $ 26,290 
Profits 217,059 133,406 
Prem. on cap. stk. 334 
Trans. from res... 100,000 


$259,994 
eeeeeee$ 97,327 


1915 
$107,266 
163,929 
459 
266,667 


$538,321 
$136,130 
71,836 
296,277 
5,988 
1,800 
26,290 


$260,030 
Dividends $ 97,280 
Premises 
Bad debts, ete. ... 
War tax 


Red Cross, etc. .. 


19,429 
3,000 


140,238 42,790 


$2593904 $260,030 $538,321 
Looking to the Future. 

At the annual meeting, President 
Haney gave an interesting review of 
the developments of the year and re- 
ferring to the future, predicted that 
with continued high prices for agricul- 
tural products and greater production, 
Canada would be able not only to sup- 
ply her own requirements, but export 
much farm produce. At the same time 


SURANCE NOTE 
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he spoke a sober word about the prob- 
lem of the future in meeting our war 
obligations; thrift should be practised 
and courage shown in the development 
of wealth-creating industries. 


REIN DRIVE TRACTORS, LIMITED. 


PUBLIC Notice-is hereby given that under 
the First Part of chapter 79 of the 
Revised Statutes of Canada, 1906, known as 

* letters patent have 
e Seal of the Secretary 
date the 2ist 
Mon- 


“The Companies A 
been issued under t 
of. State of Canada, bea@rin 
day of May, 1917, incorporating Har 
roe Tandy, advertising broker, John Wesley 
Fletcher. Kerr, darrister-at-law, William 
Archibald MacFarlane, student-at law, Fred 
Seniscal, bookkeeper and Hileen Lynn, sten- 
ographer, all of the City of Toronto in the 
Province of Ontario, for the following pur- 
poses, viz.:—(a) To acquire and take over 
as a going concern the business now car- 
ried on at the City of Toronto, by Canadian 
Rein Drive Tractors, Limited, and the pat- 
ent rights, trade-marks and all or any of the 
assets and Habilities of that company; (b) 
To buy, sell, trade in and carry on the busi- 
ness of manufacturers of and dealers in 
tracters, motors, engines, carriages, machin- 
‘ery and agricultural implements of all kinds 
and of all materials, substances, appliances 
and things required for or incidental to the 
manufacture, preparation, adaptation, use or 
working thereof, or the packing, storage or 
disposition thereof; (c) To purchase or 
otherwise acquire, hold, lease or otherwise 
dispose of any real or personal property, 
rights or privileges which may be neces- 
sary of useful for the carrying on of the 
business of the company; (d) To construct, 
maintain and operate on the property of the 
company all works and tramways, telegraph 
and telephone lines, on lands owned or con- 
trolled by the company, bridges, reservoirs, 
flumes, dams and any other works and con- 
veniences which may seem directly or indi- 
rectly conducive to any of the company's 
objects; (e) To construct, acquire, own, 
manage, charter, operate, hire and lease all 
kinds of steam and sailing vessels, boats, 
tugs and barges and other vessels, wharves, 
docks, elevators, warehouses, freight sheds 
and other buildings necessary or convenient 
for the purposes of this company; (f) To 
construct or acquire by lease, purchase or 
otherwise, and to operate works for the pro- 
duction, sale and disposal of steam, electri- 
cal, pneumatic, hydraulic and other power 
and force, and to produce, create, develop, 
acquire by lease or otherwise and to control 
and generally deal in and use, sell, lease or 
otherwise, power for any uses and purposes 
to which the same are adapted; provided al- 
ways that the rights, privileges and powers 
hereby conferred upon the company in this 
paragraph in acquiring, using and disposing 
of electric, bydraulic, pneumatic or other 
power or force when exercised outside of 
the property of the company shall be sub- 
ject to all the laws and regulations of the 
provincial and municipal authorities in that 
behalf; (g) To apply for and acquire on any 
terms, letters patent of invention, patent 
rights, processes, concessions, licenses, trade 
marks, copyrights or any other privileges or 
protections of a like nature for or connected 
with any matter, article or subject of manu- 
facture or convenient for ,the business of 
the company and to turn the same to ac- 
count by manufacturing or_working the 
same or granting licenses in respect thereof 
or otherwise; (hb) To purchase or otherwise 
acquire or undertake all or any part of the 
business, property, assets or lIlabilities of 
any person, partnership or company carry- 
ing on business with objects similar in whole 
or in part to those of the company, or pos- 
sessed of property suitable and proper for 
the purposes of the company; (i) To issue 
paid up shares, bonds or debentures for 
the payment either in whole or in part of 
any property real or personal, rights, claims, 
privileges, concessions or other advantages 
which the company may lawfully acquire, 
and also to issue such fully paid shares, 
bonds or other securities in payment, part 
payment or exchange for the shares, bonds, 
debentures or othre securities of any other 
company doing a business similar in whole 
or in part or incidental to the business of 
the company; (j) To purchase, acquire, 
hold and own the: capital stock, bonds 
or other of any other com- 
pany, corporation or individual carry- 
ing on or engaged in any business which 
this company is empowered to carry on or 
engage in, and to acquire, hold, pledge or 
otherwise dispose of such shares, bonds or 
other securities, notwithstanding the pro- 
visions of section 44 of The Companies Act; 
(k) To enter into any arrangement for shar- 
ing of profits, union of interests, co-opera- 
tion, joint adventure, reciprocal concession, 
or otherwise, with any person, partnership 
or company carrying on or engaged in or 
about to carry on any business or transac- 
tion which this company is authorized to 
engage in or carry on, or to amalgamate 
with any such company; (1) To raise and 
assist in raising money for and to aid by 
way of bonus, loun, promise, endorsement, 
guarantee of bonds, debentures or otherwise, 
securities or otherwise of any other com- 
pany or corporation and to guarantee the 
performance of contracts by any such per- 
sons with whom the company may have busi- 
ness relations; (m) To invest the moneys 
of the company not immediately required 
in such manner as may from time to time 
be determined ; (n) To distribute among the 
shareholders of the company in kind any 
property or assets of the company, and in 
particular any shares, debentures or se- 
curities of any other company or companies 
which they may have purchased or taken 
over, either in whole or in part, the proper- 
ty assets or Habilities of this company; (0) 
To amalgamate with any other company or 
companies having objects similar to those 
herein enumerated; (p) To sell, lease, ex- 
change or otherwise dispose of in whole or 
in part the property rights or undertakings 
of the company for,such consideration as 
may be agreed upon, and in particular for 
shares, debentures or securities of any other 
company having objects altogether or in 
part similar to those of this company; (q) 
To enter into any arrangement with an 

government, authority, supreme, municipa 

local or ctherwise, that.may seem conducive 
to the company’s objects, or any of them, 
and to obtain from any government or 
authority any rights, privileges or conces- 
sions which it may be desirable to obtain, 
and to carry out, exercise and comply with 
or sell and dispose of any such arrange- 
ments, rights, privileges and concessions: 
(r) To make donations and subscriptions to 
any object likely to promote the interests 
of the company and to create and contribute 
to pension and other funds and schemes for 
the benefit of persons employed by the com- 
pany, or the wives, widows, children or 
dependents of any such persons, and to sub- 
scribe or guarantee money for any charit- 
able or public object; (s) To do all such 
other acts and things as are incidental or 
conducive to the attainment of the above 
objects-or any of them, and to carry on any 
business ~@hsther manufacturing or other- 
wise. germane to the purposes and objects 
set forth and which may seem to the com- 
pany capable of being conveniently carried 
on by the company or calculated directly 
or_indircetly to enhance the value of or 
render profitable any of its properties or 
rights. The operations of the company to be 
carried on throughout the Dominion of Can- 
ada and elsewhere by the name of “Rein 
Drive Tractors, Limited,” with a capital 
stock of five million dollars, divided into 
50,000 shares of one hundred dollars each, 
and the chief place of business of the said 
company to be at the City of Toronto, tn 
the Province of Ontario. 


Dated at the office of the Secretary 
State of Canada, this 25th day of May, ot 


of State. 
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ALFRED WRIGHT, MANAGER |. 


Alone 


So long as a man is uninsured he 
stands alone—isolated in his endeavor 
to provide for the continued well-being 
of those who look to him for support, 
But the moment he takes i 

he links hands with thousands of 
others having the same end in view, 
and what he could not achieve alone, 
is easily and surely accomplished by 
co-operation. 


The Great-West Life Policies are 
issued at low rates, and remarkably 
high profit returns are being paid to 
policyholders. Full information will 
be supplied on request. State age. 


The Great-West Life 


Assurance Company 
Dept. “c” 
Head Office ‘- Winnipeg 


Ask for a Great- West Memo Book, 
free on request. 


caine ad 


British America Assurance Co. 


(Fire, Hail, Ocean Marine and 
Inland Marine Insurance) 


HEAD OFFICE : TORONTO 


BOARD OF DIRECTORS: W. R. —— 
resident; W. B. Meikle, ee 


mm 
oskin, K.C., LLD., Z 
, K.C., LL.D., Geo. A. Morrow, Lt- 
Col. the Hon. Frederic Nicholls, Brig.-Gen. 
Sir Henry Pellatt, E. A. Robert (Montreal), 
E. R, Wood. 
Assets, Over - - - - = $2,700,000 
Losses Paid Since Organization, 
Over “ 2 $40, 000,000.00 


‘‘Keep the Home Fire Burning”’ 


by placing a Monthly In- 
come Policy in 


The Dominion Life 
Assurance Company 


It guarantees your wages 
after death. 


Head Office, - 


Geo. O. Merson & Co. 


Chartered Accountants. 
807 Lumsden Bldg., Toronto 


ROYAL BANK 
OF SCOTLAND 


Incorporated by Royal Charter 1127. 
Paid-up Capital - -  £2,000,000 


Rest & undivided profits £800,986 


Head Office 
St. Andrew Square, Edinburgh. 
Cashier and Gen. Manager, A. K. 
—— Secretary, J. B. Ads- 


London Office, 3 Bishopsgate, E.0. 
Wm. Wallace, Manager. 
Office, Exchange Square. 
A. Dennistoun, Agent. 
167 Branches throughout 


land 

Banking business of every de 
scription transacted. Accounts 
opened and agency business u2- 
dertaken for Foreign and Colen- 
ial Banks and other financial e* 
tablishments. Bills, Cheques and 
other documents collected. 
Drafts, Cireular Notes and Let- 
ters of Credit issued—available 
thr t the world. Cable 
ers are also made. Deposits 
received at interest repayable at 
call or at notice. Correspondence 
invited. 


Waterloo, Ont. | 


(MIGRATION 
"FROM U.S. KEE 
UP VERY W 


Between Nine and 
_ Thousand Came i 
During May. 


‘AND MAKE GOOD S 
‘Understands Our Ways and C 
e Are Good Farmers, an¢ 
F: Usually Have 

Po Capital. 


» Immigration which is the 
‘portant factor in relation to 
“yelopment of a new country li 
‘ada is one of the great prob 
our future. Whether the end 
_ war will see an influx to Ameri 
'the Old World, or whether 
'truction of life and property 
E the activities there of 
‘inhabitants, are points upon 
Swhich there is a broad diffe 
“opinion. In any event, it is qu 
| erally conceded that so far as 
| is concerned, the most promisi 
“from which immigration ma 
pected after the war is the 
| The American immigrant id 
| ally speaking, a very valuable 
» Canada. Not only does he und 
our ways and customs, but he 
ally educated to our own st 
has a knowledge of agricult 
» ditions, has progressive busi 
'and what is also very i 
“comes supplied with 
' amount of capital. 
| . Information supplied to the 
CIAL POST from Ottawa i 
= that during the month of Apz 
' the number of immigrants wa 
' and that for May the total 
' between 9,000 and 10,000. D 
| year ending March 31, 1917, 
_ of American immigrants was 
_ In the following table will be 
_ statement of the aggregate w 
' eluding cash and effects brou 
' Canada by immigrants from t 
ed States during each of the.fi 
ending’ March 31:— 


Year 
® March 31, 1913 
' March $1, 1914 
_ March 81, 1915 
_ March 81; 1916 
f March 31, 1917 


The relation of immigrants 
United States to the total 
entering Canada will be fou 
following table of comparativ 
for the past eight years. If 
noted that as compared with 
number of American settle 
ger although the total shov 
falling off:— 


British 
59,790 


Othe 
45,206 
66,62¢ 
82,40: 
112,88 


U.S. 
108,798 
121,451 
133,710 
139,009 
107,530 184,72 
59,779 \41,73 
36,937 ' 2,93 
61,389 5,07 


1910 .. 
1911 .. 123,013 
1912 .. 138,121 
1918 .. 150,542 
«+ 142,622 
43,276 

. -. 8,664 
1917 .. 8,282 
LEAVING OSHAWA 


_T. Eaton Co. Sell Their Fs 
; This Town 
| The T. Eaton Co. have 4 
factory in Oshawa to Cha 
fon and will vacate August 
e 15 years since the E 
»tory was built and W. F. Ea 
(to Oshawa to take charge 4 
has been devoted to the mat 
of ladies’ ready-to-wear ga 
(has furnished employment td 
Mumber of girls, of which 
™@ Was almost exclusively c 
'® The reason for the Eaton pe 
ing it up is that they have 
impossible to secure enoug! 
help to keep it running up 
. As a matter of fact 
been partly idle a larg 
‘the time for this reason. I 
Oshawa the company 
the members of the staff, 
to accompany them, position 
Oronto factory. However, 
‘the girls’ homes are in Os! 
® they will likely find position 
ies or offices. 


RANCH SUB-DIVIDE 


& Cameron Property N 
, bridge Broken Up 
__A report from Lethbridg 
That large sections of the 
Tanch, owned by the Came 
of New York, have been so 
ly, and the indications are 
‘°f this vast ranch will be © 
‘Settlement this year. 
_ The whole of the east 
‘Sides of the ranch for fou 

Pp have been cleared u 

*ections being bought »b 
Mear Taber. The land is 
8 prices; much, of it aver# 


 ™ acre. 
| The report of the sale o 


is 





3., LL.D., A 

Hin. Frederic Nicholls, 
Pellatt, C.V.0,, BE. A, 
. E. R. Wood. 
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INSURANCE COMEANY 


as a man is uninsured he 
lone-—isolated in his endeavor 
le for the continued well-being 
who look to him for support, 
moment he takes insurance, 

hands with thousands of 
aving the same end in view, 
at he could not achieve alone, 


and surely accomplished by 
tion. 


Great-West Life Policies are 
t low rates, and remarkably 
pfit returns are being paid to 


Iders. Full information will 
ed on request. State age, 


Great-West Life 


urance Company 
Dept. “‘G."’ 
Office - Winnipeg 


a Great- West Memo Book, 
free on request. 


h America Assurance Co. 


e, Hail, Ocean Marine and 
Inland Marine Insurance) 


IEAD OFFICE - TORONTO . 


)ARD OF DIRECTORS: W. R. B 
ent; W. B, Meikle, Vice-President 
Manager; Robert Bickerdike, M.P. 
al), John Aird, Alfred G (Lon- 
ng.), H. C. Cox, D, B. Hanna, E 
ohn Hoskin, o., LLD., ZB A. 
k.C., LL.D., Geo. A. Morrow, Ete 
Hon. Frederic Nicholls, Brig.-Gen. 
Pellatt, E, A. Robert (Montreal), 
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ORTGAGES AND REALTY 


IMMIGRATION 
“FROM U.S. KEEPS 
UP VERY WELL 


etween Nine and Ten 
Thousand Came in > 
During May. 


) MAKE GOOD SETTLERS 


“Understands Our Ways and Customs. 
Are Good Farmers, and 
Usually Have 
Capital. 


‘ Immigration which is the most im- 


portant factor in relation to the de- 
'yelopment of a new country like Can- 


ada is one of the great problems of 
‘gar future. Whether the end of the 


war will see an influx to America from |: 


the Old World, or whether the des- 


| traction of life and property will re- 


the activities there of all the 


/jphabitants, are points upon which 


which there is a broad difference of 
opinion. In any event, it is quite gen- 
erally conceded that so far as Canada 
js concerned, the most promising field 
from which immigration may be ex- 
pected after the war is the United 
States. . . . 

The American immigrant id, gener- 
ally speaking, a very valuable asset in 
Canada. Not only does he understand 
our ways and customs, but he is usu- 
ally educated to our own standards, 
has a knowledge of agricultural con- 
ditions, has progressive business ideas 
and what is also very important, 
comes supplied with a substantial 
amount of capital. 

Information supplied to the FINAN- 
CIAL POST from Ottawa indicates 
that during the month of April, 1917, 
the number of immigrants was 14,409 
and that for May the total would be 
between 9,000 and 10,000. During the 
year ending March 31, 1917, the total 
of American immigrants was 61,389. 
In the following table will be found a 
statement of the aggregate wealth in- 
cluding cash and effects brought into 
Canada by immigrants from the Unit- 
ed States during each of the,five years 
ending’ March 31:— 


Year 
March 31, 1913 
March $1, 1914 
March $1, 1915 ..... 
March 81, 1916 .. 
March 31, 1917 


$25,795,545 .15 
22,351,997 .40 
10,673,759 .80 

6,005,049 .10 
8,632,647 .70 


$73,458,999 .15 


The relation of immigrants from the 
United States to the total of those 
entering Canada will be found in the 
following table of comparative figures 
for the past eight years. It will be 
noted that as compared with 1915 the 
number of American settlers is lar- 


ger although the total shows a big 
falling off:— 


British 
1910 .. 59,790 
1911 .. 123,018 


1912 ., 188,121 


1918 .. 150,542 
1914 .. 142,622 
1915 1. 43,276 
1916 .. 8,664 
WIT? .. 8,282 


U.S. 
103,798 
121,451 


183,710 


139,009 
107,530 
59,779 
36.937 
61,389 


Other 
45,206 
66,620 


82,406 
112,881 


184,726 
\41,734 
2'936 
5,073 


Total 
208,794 
311,084 
$54,237 
402,482 


$84,878 
144,789 
48,537 
75,374 


LEAVING OSHAWA. 


T. Eaton Co. Sell Their Factory in 
This Town 


The T. Eaton Co. have sold their 
factory in Oshawa to Charles Rob- 


ton and will vacate August 1. It is 
about 15 years since the Eaton fac- 
tory was built and W. F. Eaton came 
-to Oshawa to take charge of it. It 


has been devoted to the manufacture 
of ladies’ ready-to-wear garments and 
furnished employment to a large 
tumber of girls, of which it’s staff 
was almost exclusively comprised. 
The reason for the Eaton people giv- 
ing it up is that they have found it 
possible to secure enough suitable 
lp to keep it running up to capac- 
ity. As a matter of fact the plant 
has been partly idle a large part of 
the time for this reason. In moving 
from Oshawa the company offer all 
members of the staff, who wish 
to accompany them, positions in their 
oronto factory. However, most of 
girls’ homes are in Oshawa and 
they will likely find positions in local 
ries or offices. 


RANCH SUB-DIVIDED. 


Big Cameron “Property Near Leth- 
bridge Broken Up. 


A report from Lethbridge , states 
large sections of the Cameron 
Tanch, owned by the Cameron estate, 
New York, have been sold recent- 
ly, and the indications are that most 
of this vast ranch will be opened for 
settlement this year. 

The whole of the east and north 
of the ranch for four sections 
have been cleared up, several 

Metions being bought by farmers 
Mar Taber. The land is selling at 

Prices; much, of it averaging $15 

® acre. 

The report of the sale of the Green 


sheep ranch and farm last week’ at 
over $100,000 is one of the biggest 
sales yet reported in the south. The 
sheep ranch has 8,600 acres, and the 
farm is also a large one. Mr. Green, 
it is understood, is to move to Cal- 
gary. 


J. R. BARBER’S ESTATE. 


Six Children and Ten Grandchildren 
Inherit $438,133. 


Estate having a net value of $438,- 
133 was left by John Roaf Barber, 
of Georgetown, a paper manufactur- 
er, who died March 8rd( last, and 
whose will executed December 21st, 
1914, with a codicil made February 
25th, 1915, has been filed for probate, 
in the Surrogate Court at Milton. 
The Teal estate, valued at $14,850, 
consists of the home in Georgetown, 
inventoried at $10,000; a leasehold 
property and~a five-acre plot, adjoin- 
ing the cemetery in Georgetown, 
$3,000; and Horseshoe Island fn Lake 
Muskoka, $1,850. Of the personal 
estate, $3,000 is in household goods; 
$28,285 in book debts and promissory 
notes; $260,429 in forty-one mort- 
gages, $15,000 insurance, $28,266 
cash, $9,958 in q chattel mortgage, 
$169,500 in bonds, motor car and mo- 
tor boat $1,000 and $36,370 in stocks. 
Among the securities owned by the 
deceased were 150 shares Abitibi pre- 
ferred, $12,750; and 112 common, 
$6,720; 100 Sterling Actions and Key 
Co., $10,000; 30 Westminster Rubber 
Co., $3,000; 20 Simcoe Hall Co., $400; 
10 Hunter Rosé Co., $500; 50 Mani- 
toba Land and Lumber Co., $2,500; 
20 Millers and Manufacturers, $500. 
Forty-five thousand shares of mining 
stocks and 500 shares in industrial 


companies are listed as of no market 
value. 


ASTOR URGES ECONOMY. 


Asks Superintendents to Enter Into 
the Spirit of the Times. 


It might be interesting to house 
owners to know that Vincent Astor 
is urging his building superintendents 
to practice the greatest ecdmomies in 
the management and care of the pro- 
perty in their charge. The urging 
is not an attempt to introduce nig- 
gardly economies, but a move to save 
for the future, not knowing what it 
holds for the country. The request 
to save is in keeping with the urg- 
ing of the authorities from the Presi- 
dent down. 


In a circular letter sent out from 
the Astor estate office several days 
ago building superintendents were in- 
structed to “be careful about the use 
of light, heat and power. The ques- 
tion of fuel supply is serious. You 
are directed to practise the utmost 
economy in the use of light, heat 
power and water to the end that so 
far as possible this danger can be 


minimized. Be sure all unnecessary 


lights are extinguished after cleaners 
are finished. /;Turn off radiators 
‘where possible. Make it your per- 
sonal business to see that no water 


is wasted, and watch all material of 
every description which you use, 


which you control or which is under 
your supérvision.” 


' 
CITY BOYS ON FARM. 


{ American Farmer Forgetting Preju- 
dice to City Labor. 


The Department of Labor in the 
, United States reports that farmers 


‘are getting over their old prejudices 
and now admit that they prefer city 
boys to the kind of help on which they 
‘have been obliged to depend during 


‘the harvest season in previous years. 
‘This was the statement made by Wil- 
‘liam E. Hall, national director of the 
United States Boys’ Working Reserve, 
' who declared that the demand for the 
boys on the farms was in many places 
‘ greater than can be filled. In many 
sections of the country farmers had 
to pick up whatever unskilled labor 
they could find lying idle around the 
towns. This year the farmer is. be- 
ginning to realize fully that good, 
clean, healthy young men who are wil- 
‘ling to work and have a sense of res- 
' nonsibility are far better than cheap, 
uncertain, and irresponsible labor on 
; which he formerly depended. 
| According to reports received here, 
, the farmers in New York State alone 
| desire the help of 22,000 boys. The re- 
cent census of farm help in New York 
| State shows that there are 16,000 less 
hired men on the farms-this year than 
{last year. In addition, 44,170 sons and 
| 43,180 daughters of farmers have left 
the farms for towns and cities. The 
reason why the farmers of New York 
‘and other States are finding city boys 
desirable, according to Mr. Hall, is be- 
cause the boys are making good. 


ae 
| GOLDWYN PICTURES LIMITED. 


‘ PUBLIC ‘Notice is hereby given that under 
the First Part of Chapter 79, of the 

+ Revised Statutes of Canada, - 1906, and 
known as “The Companies Act,” Letters 

: Patent have been issued under the Seal of 
| the Secretary of State of Canada, bearing 
date the 19th of June, 1917, incorporating 

George Herbert Sedgewick and James Ait- 


chison, Barristers-at-Law; Albert Benjamin 
Nind, Student-at-law ; Stanley William Gor- 
don, Law Clerk; and Duncan Angus Mc- 
Crimmon, Accountant; all of the City of 
Toronto, the Province of Ontario, by 
the name of “Goldwyn Pictures, Limited” 
for the following purposes, namely :—(a) 
To produce or acquire by purchase, lease, 
exchange or otherwise, motion picture films 
and to exhibit and distribute motion picture 
films and generally to carry on in all its 
branches a theatrical business; (b) To man- 
ufacture, buy, sell and deal in goods, wares 
and merchandise of all kitids; (c) To pur- 
chase, take on lease or in exchange, hire or 
otherwise acquire, any real or personal 
property or any rights or privileges which 
the company may think necessary or con- 
venient for the purposes of its business or 
capable of being profitably dealt with in 
connection With any of the company’s prop- 
erty or rights, for the time being; (d) To 
purchase, lease or otherwise acquire and to 
hold, exercise and enjoy in its own name, 
all or any of the property, franchise, good- 
will, rights, powers and privileges held or 
enjoyed by any person or firm or any com- 
pany or companies carrying on a business 
in whole or in part similar to that of the 
company, and to pay for such property, 
franchise, good-will, rights, powers and 
privileges wholly or partly in shares of the 
company wholly or partly paid up and to 
undertake the liabilities of any such person, 
firm or company; (e) To aid in any man- 
her any corporation any of whose shares of 
capital stock, bonds, debentures or other 
obligations are held or are in any manner 
guaranteed by this company and to do any 
act or things for the preservation and pro- 
tection, improvement or enhancement of the 
value of any such shares of capital stock, 
bonds, debentures or other obligations, and 
to do any and all acts tending to increase 
the value of any of the property at any 
time held or controlled by this company : 
(f) To carry on any other business 
(whether manufacturing or _ otherwise) 
which may seem to the company capable 
of being conveniently carried on in connec- 
tion with its business or calculated directly 
or indirectly to enhance the value of or 
render profitable any of the company’s 
property or rights; (g) To apply for, pur- 
chase or otherwise acquire, any patents, 
brevets d’invention, grants, leases, licenses, 
concessions and the like conferring any ex- 
clusive or non-exclusive or limited right to 
use, any secret or other information as to 
any invention which may seem capable of 
being used for any of the purposes of the 
company, or the acquisition of which may 
seem calculated directly or indirectly to 
benefit the company, and to pay for the 
same in cash, shares or other securities of 
the company or otherwise, and to use, de- 
velop or grant licenses in respect of, or 
otherwise turn to account the property 
rights or information so acquired; (h) To 
enter into partnership or into any arrange- 
ment for sharing of profits, union of inter- 
ests, co-operation, joint adventure, recipro- 
cal concession or otherwise with any person 
or company carrying on or engaged in or 
about to carry on or engage in any business 
or transaction which the company is author- 
ized to carry on or engage in, or any busi- 
hess or transaction capable. of being con- 
ducted so as directly or indirectly to bene- 
fit the company, and to lend money to, guar- 
antee the contracts of, or otherwise assist 
any such person or company, and to take or 
otherwise acquire shares and securities of 
any such company, and to sell, hold, re- 
issue, with or without guarantee, or other- 
wise deal with the same; (i) To enter into 
any arrangement with any government or 
authorities, supreme, municipal, local or 
otherwise that may seem conducive to the 
company’s objects or any of them and to 
obtain from any such government or author- 
ity any rights, privileges, concessions or 
franchises which the company may think it 
desirable to obtain, and to carry out, exer- 
cise, comply with or surrender any such 
arrangements, rights, privileges, conces- 
sions and franchises; (j) To establish and 
support or aid in the establishment and 
support of associations, institutions, funds, 
trusts and conveniences calculated to bene- 
fit employees or ex-employees of .the com- 
pany (or its predecessors or associates in 
business) or the dependents or connections 
of such persons, and to grant annuities, 
pensions and allowances, and to make pay- 
ments towards insurance and\to subscribe 
or guarantee money for charitable or benev- 
olent objects or for any exhib&tion or for 
any public, general or useful @bject; (k) 
To promote any company or companies’ for 
the purpose of acquiring or taking over all 
or any of the property and liabilities of the 
company, or for any other purpose, which 
may seem directly or indirectly calculated 
to benefit the company; (1) To construct, 
improve, maintain, work, manage, carry out 
or control any roads, ways, branches or 
sidings, bridges, reservoirs, watercourses, 
wharves, manufactories, warehouses. elec- 
tric works, shops, stores and other works 
and conveniences which may* seem calcu- 
lated directly or indirectly to advance the 
company’s interests, and to contribute to, 


subsidize or otherwise assist or take part 
in the construction, improvement, mainten- 
ance, working management, carrying out or 
control thereof; (m) To draw, make, ac- 
cept, endorse, execute and issue promissory 


notes, bills of exchange, bills of lading, 
warrants and other negotiable or transfer- 


able instruments; (n) To purchase, take or 
acquire by original subscribtion or other- 
wise and to hold, and with or without 
guarantee to sell or otherwise dispose of 
shares, stock, whether common or prefer- 
red, debentures, bonds and other obligations 
in and of any other company carrying on a 
business in whole or in part similar to that 
of the company and to pay for such shares, 
stock, debentures, bonds, and other obliga- 
tions either in cash or partly in é@ash or to 
issue shares of this company fully paid up 
or partly paid up in payment or partly in 
cash and partly by the issue of shares of 
this company fully paid up or partly paid 
up, and, notwithstanding the provisions of 
Section 44 of the said Act, to use the funds 
of the company in the purchase of shares, 
stock, debentures, bonds and obligations in 
and of any other company carrying on a 
business.in whole or in part similar to that 
of the company, and to vote on all shares 
so held through such agent or agents as the 
directors may appoint; (0) To sell, let or 
hire or otherwise deal with or dispose of 
the undertaking and assets of the company 
or any part thereof for such consideration 
as the company may think fit and in par- 
ticular for shares, debentures, debenture 
stock or other securities of any other com- 
pany; (p) With the approval of the share- 
holders, to remunerate any person for ser- 
vices rendered to the company in such 
manner as the company may deem expedi- 
ent, and more-~particularly by the issue and 
allotment of aires bonds or other securi- 
ties of the company wholly or partly paid 
up, but nothing in this clause contained 
shall be deemed to limit the power of the 
directors to fix and pay the salary of any 
and all servants, agents and employees of 
the company; (q) To lend money to cus- 
tomers and other persons, firms and cor- 
porations having dealings with the company 
; to take security for the loan of such 
money; to guarantee the performance of 
the contractual and other obligations of any 
such customers and other persons, firms and 
corporations and any or either of them and 
to give any guarantee or indemnity as may 
seem expedient; (r) To adopt such means 
of making known the products and exhibi- 
tions of the company and of the persons, 
firms or corporations having contractual re- 
lations with the company as may seem ex- 
pedient, and in particular by advertising in 
the press, by circulars, by purchase and 
exhibition of works of art or interest, by 
publication of books and periodicals and by 
granting prizes, rewards and donations; 
(s) To pay out of the funds of the com- 
pany all expenses of or incidental to the 
formation, registration and advertising of 
the company, or in or about the promotion 
of this company or the conduct of its busi- 
ness; (t) To sell, improve, manage, develop, 
exchange, lease, dispose of, turn to account 
or otherwise deal with a@il or any part of 
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the property and rights of the company ; 
(u) To do all or any of the above things 
either as principals, agents, contractors or 
otherwise and either alone or in conjunc- 
tion with others and either by or through 
agents, sub-contractors, trustees or other- 
wise; (v) To do all such other things as 
are incidental to the attainment of any one 
or more of the above objects and so that 
the objects specified in each paragraph of 
the clause, shall, except when otherwise 
expressed in such paragraph be in no wise 
limited or restricted by reference to or in- 
ference from the terms of any other para- 
graph or to or from the name of the com- 
pany; The operations of the company to be 
carried on throughout the Dominion of Can- 
ada and elsewhere by the name of “Gold- 
wyn Pictures Limited,” with a Capital 
Stock of Forty thousand Dollars, divided 
into Four hundred shares of One Hundred 
Dollars each, and the chief place of business 
of the said Company to be at the City of 
Toronto, in the Province of Ontario. 

Dated at the office of the Secretary of 
State of Canada, this 19th day of June, 


1917. 
THOMAS MULVEY, 
Under-Secretary of State. 


READE CONSTRUCTION COMPANY, 
LIMITED 


PUBLIC Notice is hereby given that under 

the First Part of chapter 79 of the Re- 
vised Statutes of Canada, 1906, known as 
“The Companies Act,” letters pat»nt have 
been issued under the Seal of the Secretar 
of State of Canada, bearing date the 19th 
day of May, 1917, incorporating Fred Lane, 
accountant, Harold Wilson Shapley, solicitor, 
and Alice Eleanor Higgins, Eleanor Shan- 
non and Marion Ramsay, stenographers, all 
of the City of Toronto, in the Province of 
Ontario, for the following purposes, viz:— 
(a) To carry on the business of general 
contractors for the construction and equip- 
ment of public and private works, and of 
engineers to construct, execute, carry out, 
equip, improve, work, develop, administer, 
manage or control public works and con- 
veniences of all kinds which expression (the 
generality of which is not to be limited in 
any way by the following) included tram- 
ways, docks, harbours, piers, wharves, 
canals, reservoirs, embankments, irrigations, 
reclamations, improvements, sewage, drain- 
age, sanitary, water, gas, electric light, 
telephonic, telegraphic and power supply 
works and hotels, warehouses, markets and 
public buildings, and all other works or 
conveniences of public utility; (0) To form, 
promote subsidize and assist companies, 
syndicates, and partnerships of all kinds 
carrying on a business similar in whole or 
in part to that of the company; (c) To 
carry on for the purpose aforesaid the 
business of electrical, mechanical, hydraulic 
and civil engineers and contractors and any 
business in which the application of elec- 
tricity or any other power is or may be 
useful or convenient; (d) To acquire and 
develop any water power, and to construct, 
maintain, and operate works for the genera- 
tion, accumulation and distribution of light, 
heat and power; provided that when sucia 
business is carried on outside the property 
of the company it shail be subject to all 
provincial and municipal laws and regu- 
construct, erect and deal in structural 
lations in that behalf; (e) To manufacture, 
metal work in all the various branches 
thereof; (f) To manufacture, construct, and 
deal in iron and steel and the products 
thereof in all the branches thereof and to 
smelt and roll iron and steel of all kinds 
and descriptions; (g) To build, purchase, 
lease or otherwise acquire, hold, maintain 
and operate, and to sell or otherwise dis- 
pose of dredges, dredging and other plants, 
vessels, lighters, floats, scows, tugs, barges 
and generally all stock and plant, machinery 
and appliances mecessary for the proper 
carrying on of any of its undertakings and 
for this purpose to acquire all patent rights, 
patent trade marks and all other similar 
rights and privilegs; (h) To give any guar- 
antee for the payment of money or the 
performance of any obligation or under- 
taking of any person, firm or corporation 
with which the company may have deal- 
ings; (4) To furnish and provide deposits 
and guarantee funds required in relation to 
any tender or application for any contract, 
concession, decree, enactment, property or 
privileges, or in relation to the carrying 
‘out of any contract, concession, decree or 
enactment; (j) To carry on any other bus!- 
ness, whether manufacturing or otherwise, 
which may seem to the company capable of 
being conveniently carried on in connection 
with the business, or calculated directly or 
indirectly to enhance the value of or render 
profitable any of the company’s property 
or rights; (k) To sell, or dispose of the 
undertaking cf the company or any part 
thereof for such consideration as the com- 
pany may think fit, and in particular for 
shares, debentures or securities of any other 
company having objects altogether or in 


part similar to those of the company. The 


operations of the company to be carried on 
throughout the Dominion of Canada and 
elsewhere by the name of “Reade Construc- 
tion Company, Limited,” with a_ capital 


stock of fifty thousand dollars, divided into 
500 shares of one hundred dollars each, and 
the chief place of business of the said com- 
pany to be at the City of Toronto, in the 
Province of Ontario. Dated at the offiee 
of the Secretary of State of Canada, this 
22nd day of May, 1917. 
THOMAS MULVEY, 
Under-Secretary of State 


LN 


THE LIQUID CARBONIC COMPANY, - 
LIMITED. 


pusBuic NOTICE is hereby given that 
under the first part of Chapter 79 of the 
Revised Statutes of Canada, 1906, known as 
“The Companies Act,” Letters Patent have 
been issued under the Seal of the Secretary 
of State of Canada, bearing date the 22nd 
day of May, 1917, incorporating William 
Alfred James Case, solicitor, James Broad- 
bent Taylor, accountant, William Morley 
Smith, Charles Lawford Valens, and Cyril 
Middleton Smith, students-at-law, all of the 
City of Toronto, in the Province of Ontario, 
for the following purposes, viz.: (a) To 
produce, manufacture, purchase, acquire, re- 
fine, store, distribute, sell, dispose of and 
deal in chemicals aud gases of any kind, 
nature or description and all products or 
any of the same; to manufacture or trade 
in property and goods of all kinds; (b) To 
acquire, purchase, sell, deal in, supply, manu- 
facture and produce all or any articles, sup- 
plies or materials dealt in or pertaining or 
incidental to the business of any part of the 
business aforesaid and to acquire, purchase 
or manufacture all or any apparatus, art- 
icles, devices or appliances necessary or pro- 
per in or for the safe or convenient manu- 
facture, holding, handling, use or applica- 
tion of any such chemicals or gases; (c) 
To trade in, deal in and contract with re- 
ference to lands or interests in land, mines, 
quarries, wells, leases, privileges, licenses, 
concessions and rights of all kinds covering, 
relating to or containing or believed to cover, 
relate to or contain gas, chemicals, metals, 
minerals or mineral substances of any kind ; 
(a) To acquire, purchase, take on lease or 
license, hire, use, sell, grant leases of, 
grant licenses of, exchange, alienate, dispose 
of and otherwise deal in or contract with 
reference to lands or interests in land, per- 
sonal property of all kinds or interests here- 
in, rights, privileges, licenses and conces- 
sions; (e) To work, manage, operate, turn 
to account, explore, develop and improve the 
properties of the company, whether mining 
or otherwise; (f) To acquire, lease, con- 
struct, improve, own, use and operate works 
for the development of power, light and 
heat; to use, purchase, sell, supp 4 lease 
or otherwise deal in or contract with refer- 
ence to power, light and heat, subject always 
to all local laws or regulations in that be- 
half; (g) To undertake, carry on and execute 
transactions as financial or commercial 
brokers or agents and to act as general, 


agents, on men 
manufacturing agents; (bh) Notwi 


the provisions of section 44 of the Companies 
Act, to subscribe for, purchase, assumed lia- 
bility under, acquire, hold, sell, exchange, 
dispose of or otherwise deai in or contract 
with reference to bonds, debentures, stocks 
or other securities or obligations or any 
estate or interest therein ; and to apply or to 
accept, in whole or in part as consideration 
for, satisfaction of or security for any con- 
tract, indebtedness or obligation to or of 
the company, property obligations, shares 
and securities of any kind, at such valuation 
and upon such terms as may be agreed 
upon; (i) To acquire, dispose of or otherwise 
deal in properties, businesses or undertak- 
ings of all kinds similar in whole or in part 
to that of the company; (j) To furnish aid 
to any business or undertaking similar in 
whole or in part to that of the company or 
with which the company may have business 
relations, by way of loan, bonus, endorse- 
ment, agreement, guarantee, management 
or other service, and to manage, supervise 
and control the same in whole or in part 
and to act as agent or attorney for the 
same; (k) To acquire or undertake the whole 
or any part of the business, property and Iia- 
bilities of any person, partnership, associg- 
tion or company having objects altogeth 

or in part similar to the company or carry- 
ing on any business which the company is 
authorized to carry on, or possessed of pro- 
perty which may seem suitable or desirable 
for the purposes of the company; (1) To 
apply for, promote and obtain ,from the 
Dominion of Canada, or any other authority, 
whether Dominion, Provincial, Imperial, | 
Colonial or foreign and including subordinate 
and municipal authorities, any statute, or- 
dinance, order, regulation or other authori- 
zation or enactment which may seem de- 
sirable to the company or calculated directly 
or indirectly to benefit the company; (m) 

To promote, form, organize, manage, develop, | 
take interests or stock or shares in and assist | 
financially or otherwise any partnership, as- 
sociation or company for the purpose of ac- 
quiring or taking over all or any of the pro- 
perty and liabilities of the company or for 
any other purpose which may seem cal- 
culated directly or indirectly to benefit the 
company; (n) To carry on any other bus- 
iness (whether. manufacturing or otherwise) 

which may seem to the company capable of 
being conveniently or advantageously car- 
ried on in connection with its business or 
calculated directly or indirectly to gnhance 
the value of or to facilitate the realization of 
or to render profitable any of the company’s 
business, properties or rights; (o) To apply 
for, purchase or otherwise acquire, and to 
protect, prolong and renew any patents, 
licenses, patent rights, trade marks, formulae, 
pretections, concessions and the like, con- 
ferring or relating to any exclusive or non- 
exclusive, or limited right to use or any 
secret or other information as to any in- 
vention which may seem capable of being 
used for any of the purposes of the company, 
or the acquisition of which may seem cal- 
culated directly or indirectly to benefit the 
company, and to use, exercise, improve, de- 
velop or grant licenses in respect of, or other- 
wise turn to account the property, rights 
or information so acquired; (p) To enter 
into partnership or into any arrangement for 
sharing of profits or expense, union of in- 
terests, co-operation, joint adventures, re- 
ciprocal concessions or otherwise, with any 
person, partnership, association, or company 
carrying on or engaged in or about to carry 
on or engage in any business or transaction 
which the company is authorized to carry 
on or engage in, or any business or transac- 
tion capable of being conducted so as direct- 
ly.or indiréctly to benefit the company; and 
to lend money to, guarantee the contracts of, 
or otherwise assist any such person, partner- 
ship, association or company, and to take or 
otherwise acquire, shares and securities of 
any such partnership, association or com- 
pany, and to sell, hold, reissue, with or with- 
out guarantee, or otherwise deal with the 
same; (q) To enter into any arrangements 
with any governments or authorities, 
supreme, municipal, provincial, civic, local 
or otherwise, that may seem conducive to 
the company’s objects, or any of them, and 
to obtain from any such government or 
authority any statutes, ordinances, licenses, 
contracts, orders, regulations, decrees, rights, 
powers, franchises, privileges and conces- 
sions which the company may think it de- 
sirable to obtain, and to carry out, exercise 
and comply with the terms of the same: (r) 
To invest and deal with the moneys of the 
company not immediately required in such 
investments as may from time to time be de- 
termined ; (s) To sell or dispose of the under? 
taking of the company or any part thereof 
for such consideration as the company may 
think fit, and notwithstanding the provisions 
of Section 44 of the Companies Act and in 
particular partnerships, association or for 
shares, debentures or securities of any other 
company having objects altogether or in part 
similar to those of the company; (t) To 
procure the company to be _ registered, 
licensed or otherwise recognized in any for- 
eign country and to designate and appoint 
persons therein as attorneys or representa- 
tives of the company with full power to re- 
present the company in all matters accord- 
ing to the law of such foreign country and 
to accept service for and on behalf of the 
company of any process or suit; (u) To 
do all or any of the above things as princi- 
pals, agents, contractors or otherwise, and 


either alone or in conjunction with others; 
(v) To acquire, purchase, take on lease, hire, 
construct, improve, own, use, maintain, oper- 
ate, manage, carry out and control plant, 
equipment, machinery, supplies, buildings. 
works, ships, warehouses, manufactories and 
all such other structure, works, conveniences 
and appliances as may seem calculated 
directly or Indirectly to advance the com- | 
pany’s interests, and to contribute to, sub- | 
sidize or otherwise assist or take part in 


the acquisition, use, maintenance, operation, 
management, carrying out or control there- 





| otherwise, 





of; (w) To sell, exchange, lease, dispose of, 
turn to account or otherwise deal with or 
contract with reference to all or any part of 
the property and rights of the company; 
(x) To consolidate or amalgamate with any 
other company having objects similar in 
whole or in part to those of the company ; 
(v) To pay out of the funds of the company 
all or any of the expenses of or incidental to 
the formation and orgamiization thereof; 
(z) To employ, contract with and provide 
for the remuneration of brokers, commission 
agents and underwriters upon any issue of 
shares, bonds. debentures, debenture stock 
or other securities of the company; (aa) To 
distribute or divide assets of the company 
in speci: amongst the shareholders: (bb) To 
do all such things as may seem directly or 
indirectiy to be incidental to or conducive 
to or convenient or proper for the accom- 
plishment of the purposes or the attainment 
of the objects of the company. or any of 
them, or expedient for the protection or bene- 
fit of the company: (cc) No power granted 
in any paragraph hereof shall be limited or 
restricted by reference to or inference from 
the terms of any other paragraph hereof. 
The operations of the company to be carried 
on throughout the Dominion of Canada and 
elsewhere by the name of “The Liquid Car- 
bonic Company, Limited,” with a_ capital 
stock of ten thousand dollars divided into 
100 shares of one hundred dollars each, and 
the chief place of business of the said com- 
nany to be at the City of Toronto, in the 
Province of Ontario. Dated at the office of 
the Secretary of State of Canada, this 26th 
day of May, 1917. 
THOMAS MULVEY, 
Under-Secretary of State. 





THE W. MACMILLAN COMPANY, 
LIMI 


DUBLIC Notice is hereby given that under 

the First Part of chapter 79 of the 
Revised Statutes of Canada, 1906, known 
as “The Companies Act,” letters patent 
have been issued under the Seal of the 
Secretary of State of Canada, bearing date 
the 5th day of June, 1917, incorporating 
George Herbert Sedgewick, and James 
Aitchison, barristers-at-law, Albert Benja- 
min Nind, student-at-law, Stanley William 
Gordon, law clerk and Myrtle Tomlinson, 
stenographer, all of the City of Toronto, in 
the Province of Ontario, for the following 
purposes, viz.:—(a) To manufacture, buy, 
sell and deal in goods, ware and merchandise 
of all kinds: to carry on in all its branches 
the business of carters and warehousemen 
soy tay other basinees (whether mast 

nm any other ness 

Sateen ov ) which may seem to 


the company capable of conveniently 
carried on in connection with its business 
or calculated directly or indirectly to en- 
hance the value of or render profitable any 
of the company’s property or rights; (c) To 
apply for, purchase or otherwise acqsire, 
apy patents, brevets d’invention, leases, 
grants, licenses, concessions and the like, 
conferring any exclusive or non-exclysive, 
or limited right to use, or any secret or 
other information as to any invention which 
may seem capable of being used for any of 
the purposes of the company, or the ac- 
quisition of which may seem calculated di- 
rectly or indirectly to benefit the company, 
and to pay for the same in cash, shares or 
other securities of the company or other- 
wise, and to use, exercise, develop or grant 
licenses in respect of, or otherwise turn to 
account the property, rights or information 
so acquired; (d) To enter into partnership 
or into any arrangement for sharing of 
profits, union of interests, co-operation, 
joint adventure, reciprocal concession or 
with any person or company car- 
rying on or engaged in or about to carry 
on or engage in any business or transaction 
which the company is authorized to carry 
on or engage in, or any business or trans- 
action capable of being conducted so as di- 
rectly or indirectly to benefit the company ; 
and to lend money to, guarantee the con- 
tracts of, or otherwise assist any such 
person or company, and to take or other- 
wise acquire shares and securities ‘of any 
such company, and to sell, hold, re-issue, 
with or without guarantee, or otherwise 
deal with the same; (e) To enter into any 
arrangements with any government or 
authorities, supreme, municipal, local or 
otherwise, that may seem conducive to the” 
company’s objects, or any of them, and to 
obtain from any such government or auth- 
ority any rights, privileges, franchises and 
concessions which the company may think 
it desirable to obtain, and to carry out, 
exercise and comply with or surrender any 
such arrangements, rights, privileges, fran- 
chises, and concessions; (ft) To establish 
and support or aid in the establishment 
and support of associations, institutions, 
funds, trusts and conveniences calculated 
to benefit employees or ex-employees of the 
company (orits predecessors or associates in 
business) or the dependents or connections 
of such persons, and to grant annuities, 
pensions and allowances, and to make pay- 
ments towards insuranee, and to subscribe 
or guarantee money for charitable or. bene- 
volent objects, or for ahy exhibition or for 
any public, general or useful object; (g) To 
purchase, take on lease or in exchange, hire 
or otherwise acquire any real or personal 
property or any rights or privileges which 
the company may think necessary or con- 
venient for the purposes of its business, 
or capable of being profitably dealt with in 
connection with any of the company’s prop- 
erty or rights, for the time being; (h) To 
purchase, lease or otherwise acquire and to 
hold, exercise and enjoy in its own name 
all or any of the property, franchises, good- 
will, rights, powers and privileges held or 
enjoyed by any person or firm, or any 
company or companies, and to pay for such 
property, franchise, good-will, rights, powers 
and privileges wholly or partly in shares of 
the company, wholly or partly paid-up and 
to undertake the liabilities of any such 
person, firm or company; (i) To aid in any 
manner any corporation any of whose shares 
of capital stock, bonds, debentures or other 
obligations are held or are in any manner 
guaranteed by this company and to do any 
act or things for the preservation and 
protection, improvement and enhancement 
of the value of any such shares of the 
capital stock, bonds, debentures or other 
obligations, and to do any and all acts tend- 
ing to increase the value of any of the 
property at any time held or controlled by 
this company; (j) To purchase, take or 
acquire by original subscription or other- 
wise and to hold and, with or without guar- 
antee, to sell or otherwise dispose of shares, 
stock, whether common or preferred. deben- 
tures, bonds and other obligations in and 
of any other company carrying on a busi- 
ness in whole or in part similar to that of 
the company and to pay for such shares, 
stocks, debentures, bonds and other obliga- 
tions either in cash or partly in cash or to 
issue shares of this company fully paid-up 
or partly paid-up in payment, and notwith- 
standing the provisions of section 44 of the 
said Act, to use the funds of the company 
in the purchase of shares, stock, debentures, 
bonds and obligations in and of any such 
other company, and to vote on all shares 
so held through such agent or agents as the 
directors may appoint; (1) To promote any 
company or companies for the purpose of 
acquiring or taking over all or any of.the 
Droperty and Habilities of the company, or 
for any other purpose, which may seem 4dl- 
rectly or indirectly calculated to benefit the 
company; (k) To construct, improve, main- 
tain, work, manage, carry out or control 
any roads, ways, branches or sidings, 
bridges reservoirs, watercourses, wharves, 
manufactories, warehouses, electric works, 
shons, stores and other works and convent- 
ences which may seem calculated directly or 
indirectly to advance the company’s inter- 
ests, and to contribute to, subsidize or other- 
wise assist or take part in the construetion, 
improvement, maintenance, working, man- 
agement, carrying out or control thereof ; 
(m) To draw, mark, accept, endorse, exe- 
cute and issue promissory notes, bills of ex- 


change, bills of lading, warrants and other 
negotiable or transferable instruments; 


(n) To adopt such means of making known 
the products of the company as may seem 
expedient, and in particular by advertising 
in the press, by circulars, by purchase and 
exhibition of works of art or interest. by 


publication of books and periodicals and by 
granting prizes, rewards and donations; (0) 
To sell, improve, manage, develop, exchange, 
lease, dispose of, turn to account or other- 
wise deal with all or any part of the prop- 
erty and rights of the company; (p) To sell, 
let or hire or otherwise deal with or dis- 
pose of the undertaking and. assets of the 
company or any part thereof, for such con- 
sideration as the company may think fit, 
and in, particular for shares, debentures, 
debenture™stock or other securities of any 
other company; (q) With the approval of 
the shareholders, to remunerate any person 
for services rendered to the company in such 
manner as the company may deem expedi- 
ent, and more particularly by the issue and 
allotment of shares, bonds or other secnri- 
ties of the company, wholly or partly paid- 
un. but nothing in this clause contained 
shall be deemed to limit the power of the 
directors to fix and pay the salary of any 
and all officers, servants, agents and em- 
nloyees of the company; (r) To lend money 
to customers and others having dealings 
with the company and to take securities for 
the loan of such money: to guarantee the 
performance of the econtractnal and other 
obligations of any such persons and to give 
any enarantee or indemnity as may seem 
expedient: (s) To pay out of the funds of 
the comnany all expenses of or incidental 
to the formation, registration and adver- 
tising of the eompany, or in or about the 
promotion of this company or the conduct 
of its brsiness: (tY Todoall or any of the 
above things as principals, agents, con- 
tractors or otherwise. and either alone or 
tn eonfunction with others, and elther by or 
throngh agents, sub-contractors, trustees or 
otherwise: (n) To do all such other things 
as are incidental or conducive to the at- 
tainment of any one or more of the above 
abiects, and so that the obfects specified in 
each paragranh of the clanse shall. excent 
when otherwise expressed in such para- 
granh. he in no wise limited or restricted by 
reference te or inferene® from the terms 
of any other naregranh or to or from the 
mame of the company. The operations of 
the enmnany to be carried on thronghont 
the Dominion of Canada and elsewhere by 
the name of “The W. Maemillan Comnany, 
Timited.” with a canital stock of forty 
thoneand dollars, divided tnto 40.000 shares 
of one dollar each. and the ehfef place of 
hnsinees of the «aid comnany to he at the 
Mtv of Toronto, in the Province of Ontario, 


Dated at the office of the Secretary of’ 
State of Canada, this 6th day of June, 1917, 
THOMAS MULVEY, 

Under-Secretary of State. 





Safe Investments 
To Increase Income. 


Particulars on Request, of | 
Investments Yielding 


64%, to 74% 
Campbell, Thompson & Co. 


CANADA LIFE BLDG., TORONTO 


Dominion of 
Canada 


WAR LOAN 
1937 


at attractive price. 


Write for information. 


C.K. BURGESS & CO. 


TORONTO 


Canada 


Traders Bank 
Building 


Anglo-French War 


Loan 
5%, Bonds, Due 15th Oct., 1920 
Interest payable half-yearly. Principal 
and interest free from any present or 
future British or French taxes. 
PRICE TO YIELD 7% 
Send for Circular, 


MacDonald, Bullock & Company 


84 Bay St., Phone Adel. 1700, Toronto 


O. N. SCOTT 


Consulting Mining Engineer 
Examination and Reports on Mining 
Properties 


ADDRESS 
ONTARIO CLUB - TORONTO 
Telephone Adelaide 3040 


CURRENT LOANS 
CONTRACTED IN 
MONTH OF MAY 


Business Drew Heavily 
Upon Liquid Assets on 
Deposit. 


GOVERNMENT FINANCING 


Charges of the Month and Year Indi- 
cating part banks are playing in 
relation to the Business of 
the Nation. 


A contraction of $45,600,000 in cur- 
rent loans during the month of May 
is indicated in the returns of the Can- 
adian chartered banks as at the end 
of that month. While this was no 
doubt to some extent a natural ac- 
companiment of the opening of navi- 
gation and spring movement of pro- 
ducts and merchandise, the fact that 
there was a reduction of $27,400,000 
in demand deposits would indicate 
that the curtailment of credit to cur- 
rest business had resulted in the in- 
creased use of current liquid assets. 
However, in the same connection it 
might be pointed out that despite the 
reduction referred to current loans 
were still $81,700,000 larger than at 
the end of May 1916 and demand de- 
posits were larger by $31,500,000. 

The contraction of current loans 
was evidently reflected to some extent 
in an increase in call loans abroad of 
$9,500,000. Canadian call loans were 
lower by $4,200,000. Balances in for- 
eign banks were increased by $20,- 
000,000 but there were reductions in 
specie of $2,400,000, in Dominion 
notes of $6,500,000, in gold reserve 
of $1,600,000 and in United Kingdom 
bank balances of $7,500,000. Loans 
abroad were increased by $12,900,000 
and municipal loans by $3,800,000. 
Holdings of government securities in- 
creased by $19,700,000. 

Government financing was an im- 
portant factor in the changes referred 


to. Half of the $50,000,000 loan of 
the Dominion made earlier in the year 


jj was paid off. In June the banks are 


G. B. Perry & Co. 


Government and Manicipal Bonds 
Local Investments 


Bau: Building Hamilton, Canaad 


We Solicit enquiries from Trust Com- 
panies, Bankers, Executors, Estates desir- 
ing to sell 
UNLISTED SECURITIES 
A. J. PATTISON, JR., & CO. 
56 King St. W. Torento 


Dominion of Canada 


WAR LOAN 
BONDS 


We shall be pleased to give 
quotations for the purchase 


or sale of these Bonds. 


F. H. Deacon & Co. 


Members Toronto Stock Exchange 


INVESTMENTS 
97 Bay Street 


Toronto - - 


Canada 


ESTABLISHED 1849 


BRADSTREET’S 


Offices Theegbers. the Civilized 


We Present a ered 
Not a 


Reputation gained by years of 
vigoreas, entious and 
1 werk. 


Thomas C. Irving 


| receiving $25,000,000 and are advanc- 


ing a like amount so that government 
credit charges should about balance. 
In May the total bank assets were re- 
duced by $41,700,000 and aggregate 
liabilities were decreased by slightly 
over $40,000,000. 


The Increased Savings. 

Another big increase of $15,613,- 
000 was shown in savings deposits, 
making a total of $892,000,000; the 
highest mark touched since the out- 
break of the war, and an inerease 
over August 1914 of over $242,000,- 
000. The reduction in demand de- 
posits brought the total deposits down 
to $1,336,000,000 which is $10,000,- 


hee less than the total in April but 
equal to March figures which were 
the highest up to that time since the 
outbreak of the war; in August 1914 
the total was under $1,000,000,000. 
Looking at the record of call and 
commercial loans we find that the 
May “call” figures, while considerably 
under April, were slightly more than 
March and on a par with February. 
Commercial loans also greatly reduc- 
ed from April were still slightly high- 
er than the total of March which set 
the record since the outbreak of the 


war. 
Government Financing. 


Comparison of features of the May 
statement with that of a year ago 
emphases the important part which 
the banks are playing in connection 
with Imperial and Dominion govern- 
ment financing. The holdings of gov- 
ernment securities at $93,800,000, 
while $19,700,000 less than in April, 
are greater than a year ago by $69,- 
500,000 and public securities, which 
include British Treasury bills’ issued 
by the Imperial Munitions board, at 
$178,832,000 show an increase of $72,- 
150,000. In the following table will 
be found a comparison of the figures 
of May 1917 with those of April of 
this year and of May 1916. 


BRITISH COLUMBIA ALSO 
HAS A COAL PROBLEM 


Municipal Authorities Would Take 
Steps to Curb Exports and 
Reduce Prices. 

The coal situation in the Province of 
British Columbia shows indications of 
becoming a very serious one before 
the winter is over. Mayor McBeath, of 
Vancouver, has written the Attorney- 
General of the province, suggesting 
an export tax of $1 per ton in view of 
the quantities of coal which are be- 
ing shipped outside of the province, 
resulting in a shortage for the local 
market. At the present time, Vancou- 
ver householders are paying $8.50 
per ton for lump coal, which at the 
mine is sold to the local dealers at 
$5.50 per long ton. The advance in 
the cost to the dealers is explained 
by the fact that the mine owners were 
recently obliged to pay the miners a 
ten per cent. increase. Local coal 
merchants say that in view of the in- 
creasing cost of commodities, they 
will soon be obliged to make another 
raise of fifty cents per ton. One deal- 
er told the POST’S correspondent this 
week that he would not be surprised 
to see the cost of coal mount to $12 
before the winter was over. 

Mayor McBeath, who has been in- 
vestigating the matter, says the Can- 
adian Collieries, the Western Fuel 
Co., and the Comox Mines are export- 
ing about fifty per cent. of their cost 
production to the United States, large- 
ly on account of the fact that the 
American dealers are able to pay a 
slightly higher figure than the B. C. 
men. The city authorities have wired 
Ottawa asking that the Federal Gov- 
ernment cause a return to be made of 
all coal exported to the United States 
during the past two months, and that 
the functions of the food comptroller 
be extended to include the coal situ- 
ation as it affects the coast cities. 


ANALYSIS OF BANK STATEMENT FOR MAY 


ASSETS. 
Immediately Available Liquid Resources. 


May, 1917. 
71,931,047 
126,238,905 
39,500,000 
17,664,527 
61,704,345 
93,837,853 
168,692,675 


April, 


4—Gold reserve .... 
9—U.K. banks 

10—Foreign banks .. 
11—Gov. securities... 
15—Call loans ab’d.. 


$ 579,569,352 
Ratio liab. toe public. 31.9 


$ 74,390,447—$ 2,459,400 
132,804,036— 6,565,131 
41,150,000— 1,650,000 
25,222,842— 7,558,315 
41,650,972+ 20,053,373 
118,592,312— 19,754,459 
159,156,054+ 9,586,621 


$ 587,966 ,668—$ 8,397,311 


Change in 


Change 
1917 Month 


May, 1916 in Years 

$ 66,441,715+$ 5,489,332 
147,100,195— 20,861,290 
14,810,000+ 24,690,000 
24,278,684— 6,614,157 
88,996,815— 27,292,470 
24,255,599+ 69,582,254 
163,406,059+ 5,286,616 


$ 529,289,067+$ 50,280,285 
81.7+ +2 33 .5— 1.6 


Loans and Securities Other Than Those of Canadian Governments. 


12—Publie secur. 

13—-Railway secs. .. 
14—Canadian call .. 
16—Current loans ... 
17—Loans abroad .. 
19—Prov. loans 

20—Municipal ....... 


$1,303,576,859 


--$ 178,833,219 
58,160,699 
78,514,798 

844,890,589 
98,993,197 
4,394,166 
39,790,191 


21—Overdue debts ae 
22—Real ‘estate 
23—-Mortgages 
24—Premises 
25—-Lets. of Credit . 
26—Other assets .. 


5,022,108 $ 
5,634,299 
1,835,025 
50,134,753 
12,565,722 
2,863,308 


$ 77,555,215 
$1,960,701,426 


6,871,012 
99,130,152 


8—Note cir. dep. 
5-8—Inter. bank bal. 


$2,066,702,590 
LIABILITIES 
Liability 
1—Circulation 
2—Dominion Govt. . 
8—Provincial Govt. . 


58,075,066 
20,076,311 


$ 178,624,830+$ 208,389 
58,913,952— 
82,787,417— 4,222,619 
880,523,897— 35,638,308 
86,058,220+ 12,934,977 

4,881,196— 
35,981,996+ 3,858,195 


$1,327,671 ,508—$24,094,649 
j Other Assets. 
5,204, 216—$ 
5,583,860+ 
1,853 572— 
49,980,909 + 
10,263 216 + 
2,862 921 + 387 


$ 175,248,694+$ 2,306,521 


$1,990,886 865—$30,185,439 
6,871,015— 
110,738 ,470— 11,608,318 


1. 


$2,108,496 850—$41,793,760 


$ 106,680,437+$ 72,162,782 
75,705,326— 17,544,627 
84,826,636— 6,811,838 

763,136,917+ 81,753,672 
59,600,842+ 39,392,855 
8,761,697 + 632,469 
43,924,036— 4,133,845 


753,258 


487,030 


$1,137,635,391 + $165,941,468 


182,108 $ 
50,439 
18,547 

153,844 

2,802,506 


6,489,067—$ 1,466,959 
5,041,542 + 592,757 
1,718,643 + 116,382 
49,218,658+ . 916,095 
9,941,314+ 2,624,408 
2,476,048— 112,735 


fl 


$ 174,885,267+$ 2,669,948 


$1,741,809,725 + $218,891,701 
6,771,597 + 99,415 
78,970,809-+ 20,159,343 


$1,827,552,181 + $239,150,459 
TO THE PUBLIC. 


te Governments and Circulation. 
$ 142,658,596 $ 145,550,619 2,897,023 
93,729 638— 35,654,572 
22,416 g99— 2,340,579 


$ 114,847,823+$ 27,806,273 
21,553,811+ 36,521,255 
22,371,046— 2,294,785 


Deposits by Public. 


+++-$ 443,839,847 
892,562,657 


4—Demand dep. 


Total, Canada .. 
206,682,376 


8,680,647 $ 
22,121,208 

4,626,478 
12,565,722 


9—United Kingdom .$ 
10—Foreign 

11—Bills payable ... 
12—Acceptances .... 
18—Other liabilities. 


Publie liability 
8—Due bet’n banks. 


. -$1,813,028,937 
9,930,774 


$ 471,312 285—$927,472,438 
874,948 724+ 17,618,933 


. -$1,386,402,504 $1,346,261 999-—-§ 9,858,505 
183,022 626+ 23,659,690 
Due to Banks Abroad, Etc. 
2,739,5444+$ 941,108 §$ 
31,509 322 9,888,119 
5,961 649— 


10,263 216 + 
14,155, 574— 8,010,540 


$ 412,301,481+$ 31,538,366 
765,064,041+ 127,498,616 


$1,177,365,522 + $159,036,982 
.187,415,780+ 19,266,596 


4,272,004—$ 
17,483,034+ 
5,549,120— 
9,941,314+ 2,624,408 
4,454,682+ 1,690,352 
12,657,977 12,657,977 


591,357 
4,638,169 
1,335,162 922,642 


2,302,506 


*|CAR SHORTAGE 
AND PROBLEM 
COAL SUPPLY 


Canadian an Railways Ask 
Increase in Demurrage 
Charges. 


ANTHRACITE USED for STEAM 


American Investigation Shows That 
Should Be Considered for 
Next Winter’s Needs. 


The possibility, even probability, of 
a serious shortage of coal in Canada 
next winter is having the considera- 
tion of the railway companies. The 


car shortage is a very important fac- 
tor in this connection, A. D. MacTier, 
general manager of the Canadian 
Pacific, points out that unfortunately 
it is out of the question to obtain new 
cars at this time and that the solu- 
tion of the problem would appear to 
be in obtaining more service from the 
present rolling stock. To facilitate 
this cars should be moved promptly 
between the mines and destination 
and unloaded as soon as they reach 
consignees. An appeal is, therefore, 
being made for the co-operation of 
the man who unloads the coal as to 
release of the car after it gets to its 
destination. In this connection the 
railways believe that an increase in 
the demurrage charges would have a 
favorable effect. 

Mr. MacTier gives an instance of 
what delay in unloading means. He 
says that he found in one town of 
comparatively small size fifty-two 
coal cars awaiting unloading. The 
arrival of these cars was spread over 
a period of thirty-one days. The con- 
signees were organizations with facil- 
ities for unloading a large number 
of cars each day. He estimates that 
these fifty-two cars were out of ser- 
vice a total of 1,029 car days and that 
had they been in active servite they 
would have been available to bring 
into the country sixty-four car loads 
or about 3200 tons of coal. The point 
appears to be a very important one 
and one which should have the earn- 
est consideration of those who would 
facilitate coal imports. 


The Demurrage Question. 

Representatives of commercial and 
transportation interests are meeting 
at Ottawa next week to consider a 
plan for the revision of demurrage 
charges with the idea of increasing 
the pehalties on the consignee where 
there is delay in unloading. J. E. 
Dalrymple, vice-president of the 
Grand Trunk, has issued a statement 
calling attention to the seriousness of 
the car situation. There is a demand 
for cars in every territory on the con- 
tinent, he says, which cannot be fully 
met and there is no use looking to the 
car builders for relief as they have 
more work now than they can handle. 
The only practical way to relieve the 
situation is to keep every car moving 
and to load them to their capacity. 
The statement continues: 


“The ‘coal supply of Canada will be 
largely controlled by the number of cars 
available. The railroads have exceptional 
opportunities for knowing just how ser- 
ious the fuel problem is. No Canadian 
coal can be obtained for our use. Sup- 
plies of Nova Scotia coal hitherto enter- 
ing on our line at Montreal and Port- 
land can no longer be procured, and as 
we can only get a limited quantity 
through Depot Harbor and through Mid- 
land, Ont., we are obliged to rail our. coal 
from the Pennsylvania mines. Not only 
are we obliged to do that, but we have 
to send our own cars down there for 
service between the mines and tide- 
water on the lakes, that is to furnish 
foreign roads with equipment of Grand 
Trunk ownership for the movement of 
coal for railway use. 

“That is the situation as regards rail- 
way fuel. If the railways cannot mus- 
ter sufficient cars to keep a supply of 
coal on their lines for locomotive pur- 
poses their operation will be interfered 
with, and that would be a national calam- 
ity at the present time. Precisely simi- 
lar difficulties face the country in con- 
nection with a general fuel supply for 
commercial and household purposes.” 


The American Situation. 

In the United States the Federal 
Trade Commission has made an ex- 
haustive investigation of the condi- 
tions surrounding the question of 
supply and transportation of coal and 
makes the recommendation that the 
production and distribution be con- 
ducted through a pool in the hands 
of a governmental agent. 

“The stores of anthracite which now 
should be accumulating against next win- 
ter for domestic use are being used for 


steam making in the place of bituminous 
coal, in place of coke, and in the produc- 


tion of water gas, because such anthra-| 


cite is easier to obtain and at favorable 
prices as compared with bituminous and 
coke,” the report continues, 

“The commission has much testimony 
of the widespread abuse in the use 
ears by speculators for the storage of 
coal for speculative purposes, and the 
coal cars are being used for the trans- 
of many other sorts of pro- 


“The commission believes that the coal 

is paralyzing the industries of 

the country, and that the coal industry 

itself is paralyzed by the failure of trans- 
portation. \ 
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Provincial Treasurers Preaching Optimism 


Basic Conditions in All Provinces Are Sound and Give Firm 
Foundation For Provincial Securities — Production of Natural 


Resources Responsible For Prese 
vincial Bonds Will E 


current conditions are exerting a 
favorable influence on the credit of 
Nova Scotia, Hon. G. H. Murray, pre- 
mier and provincial treasurer, writes: 


“The general welfare of the people 
throughout the Province. The very 
flourishing condition of all our indus- 
tries, more especially our coal mining 
and our iron and steel manufacturing. 
If it were not for the scarcity of experi- 
enced miners, our coal mines would be 
making records in production and as our 
principal source of revenue is coal royal- 
ties, it is only reasonable to expect a 
large increase a8 soon as our miners, 
now at the front in France, return to 
the Province. There is also a marked 
revival in shipbuilding which we have 
reason to believe will continue. I may 
also say that nearly all our other items 
of revenue are steadily increasing. In 
the year 1906 we had a,revenue of 
eh pesaunle for the year 1916, $2,165,- 
338.13.” 


le reply to the question. What 


Questioned as to his views on the 
future of the market for provincial 
bonds, Mr. Murray says, “I have no 
doubt that when found necessary to 
issue provincial bonds, buyers will 
readily give as high a price for them 
as for the bonds of any other pro- 
vince of the Dominion. Considering 
the resources of the province and the 
smallness of our obligations, I am 
satisfied that the investing public can 
buy no safer securities than those of 
the Province of Nova Scotia. In the 
past the money markets of both 
Great Britain and the United States 
have always looked upon our bonds as 
second to those of no other Canadian 
Province. 

Nova Scotia, according to Mr. Mur- 
ray, has made no efforts to sell bonds 
direct to the people of the province 
but “if deemed necessary or ye 
ent to do so, I have no doubt. of the 
success of such an issue.” 


Quebec is Thrifty 


Alex. Hyde, assistant provincial 
treasurer, writing on behalf of Hon. 
Walter Mitchell, provincial treasurer, 
points out the following influences as 
having a favorable influence on the 
provincial credit:— 


“The conservatism and economical 
habits of the people of the Province of 
Quebec, the increase in field crops, live 
stock and dairy products; the increased 
volume of manufactured goods, and the 
large increase in the deposits in the 
savings departments of the banks.” 


“Provincial bonds will be much 
sought after and will command a 
high price.as soon as war conditions 
admit of the release of money for in- 
vestment purposes,” states Mr. Hyde. 

Replying to the question, What rea- 
sons have you for regarding the 
bonds of your province as desirable 
investments, Mr. Hyde makes the fol- 
lowing observations :— 


“The high standing of the credit of 
the Province is evidenced by the prices 
obtained for the bonds issued in the 
past, together with the fact that for 
years past the expenditure has been kept 
well within the receipts, notwithstand- 
ing the large increased grants made for 
the public services of education, agri- 
culture and public works, and particu- 
larly for the purpose of constructing 
government highways, and advances 
made to the municipalities for the build- 
ing of good roads, all tending to the 
improvement of conditions throughout 
the province. The soundness of busi- 
ness conditions generally in all parts 
of the province.” 


The offering of bonds direct to the 
citizens has not been considered. 


Conditions in Alberta 


Hon. C. R. Mitchell, provincial 
treasurer of Alberta, deals at some 
length with similar questions. On 
the matttr of favorable influences he 
writes, 


“The first favorable condition, upon 
which a great deal depends, is the steady 
growth in population, as shown by the 
last Dominion census. The annual value 
ef production in agricultural and other 
pursuits has more than kept pace with 
the census figures until in the year 1916 
their value had reached a total of over 
200,000,000. These two factors, the in- 
crease of production and population, are 
after all the basis upon which the credit 
of any new country is largely founded. 
The past two years have been especially 
favorable to the farming community in 
the Province. In the year 1915 there 
was an extraordinariy abundant harvest, 
which was disposed of at fair prices. In 
the following year, while the crop was 
only little above normal, the prices re- 
ceived were high, so that the value of 
agricultural products in 1916 exceeded 
that of any previous year. The result 
ef these two successive years of plenty 
wot made many same. independent. 
sand the country general ows 
ef more than ordinary prosperity. 


rural thrift haa reacted on the urban 
centres, and indirectly on the provincial 
revenues. That the provincial revenue 
for the first. five months of 1917 has 
been increased $425,000 over the corres- 
ponding period of last year is evidence 
of this well being, as it has been attain-’ 
ed without imposing .new taxation. It 
should be stated that this flourishing 
condition is due, in, no small part, to 
the increase in railway mileage which 
enables the new settlers to get their 
produce to market with less loss of time 
and\,expense.” 


Replying to a question as to the 
future of the market for provincial 
bonds, Mr. Mitchell writes, 


“Alberta is a young province with 

assets of $126,674,389.90 and a net debt 
of $28,632,009.28. In a new country the 
first decade or two require a large out- 
lay in public buildings, roads, bridges 
and other public improvements. $16,000,- 
000 of the above debt has been spent on 
these works. The balance of the debt 
is invested in utilities like the telephone 
system which is paying its way and in 
amastion has earned a substantial sur- 
plus. 
_ A glance at the reports of the Dom- 
inion Census and Statistics office, with 
respect to the various provinces, will 
show that the crop acreage, live stock 
production and the immigration figures 
are progressively more favorable to this 
province, as time goes on. The war has 
necessarily cut off immigration, tem- 
porarily, but in, other respects the prov- 
nee of Alberta is getting more than its 
full share of increase, due to the fact 
that it is producing so much of what is 
required in war times, and receiving a 
greatly increased price for it. 


“It will be admitted in financial circles 
that the tendency is for the bonds of 
all the provinces of the Dominion to 
assume the same basis of value. If there 
is any difference it is in favor of the 


nt Wave of Prosperity—Pro- 
ventually Command Favorable Market. 


older provinces. To whatever factor this 
may be due, and it would appear to be 
due to some extent to a sentiment in 
connection with their more settled con- 
dition, the enhancement of credit for 
the future should be greater, propor- 
tionately, among the newer provinces 
than among the old. Furthermore, the 
province of Alberta has untold resources. 
Almost every year new fields of rich Te- 
sources are laid bare as the new railroad 
lines advance. One year it was phos- 
phate rock and tar sands, then gas and 
oil fields were found, and lately large 
deposits of potash salts have been lo- 
cated. To enumerate the hopes and 
prospects of this province’s future would 
be too much to give here. But if the 
future of the market for provincial 
bonds has any connection with its pres- 
ent financial condition, and the future 
prospects of the province, then I should 
say they are good.” 


Mr. Mitchell advances the follow- 
ing reasons for regarding Alberta 
bonds as good: investments:— 

“(a) The bonds of Alberta are secured 
by large assets. The security is unim- 
peachable. 

“(b) The wealth of the province as 
shown by its productiveness and popula- 
tion is growing faster than its debt. 

“(c) Any increase in debt increases 
the assets by an equal amount since the 
sum borrowed is used for either perma- 
nent or productive works. 

“(d) A fair income return is coupled 
with prompt payment of interest, thus 
the investor is freed from the care of 
speculative investment. 

“(e) Province of Alberta bonds are 
readily marketable and are free from all 
taxes within the province. 


“(f) The bonds of Alberta are those 
of a rich province of growing potenti- 
alities. During the full period of the 
bond they should therefore appreciate 
in value.” 


The Question of Tax Arrears 


The Pressing Problem in Western Canada 
Just Now—Results to be Anticipated When 
Title to Lands Sold For .Taxes is Given— 
An Unearned Increment Tax Suggested. 


By C. J. YORATH, A.M.L.C.E., A.M. Can. Soc. C.E., 
City Commissioner, Saskatoon. 


FTER passing through a 

period of adjustment following 

a wild orgie of expenditure, 
and pausing on the threshold of a 
new era, the question arises as to 
whether , the method or lack of 
method in our local government in 
the past is to be continued in the 
future; whether inefficiency and 
party politics with all its allied evils 
are to be the guiding stars of our 
supposed democratic governments, or 
whether the wave of public opinion 
which is unquestionably passing 
through the Dominion from the At- 
lantic to the Pacific demanding busi- 
ness-like and efficient administration 
in our government, is to prevail. 


The ebbing tide is party politics as 
we have experienced it, and the flow- 
ing tide is efficient and clean govern- 
ment. The people demand “Cities 
models of good government,” and 
“The Country run so as to command 
the respect of all the powers.” 

It is impossible in a short article, 
such as this, to describe some of the 
present evils of civic government, 
but that they exist, and can be 
remedied, is apparent to any casual 
student of political economy. 


A Pressing Problem. 


The intentjon of this article is to 
deal with only one of the principal 
civic problems which has arisen as 
the result of inefficient local govern- 
ment—i.e., tax arrears. 


Having built up large debts which 
necessitates the levying each year of 
heavy taxes to meet payments of 
sinking fund and interest and main- 
tenance of over-developed public im- 
provements, the large majority of 
local governments adopted, or were 
forced to adopt by the action of pro- 
vincial governments, .a lenient 
method of tax collections, with the 
result that large amounts of tax 
arrears have accumulated.in the dif- 
ferent cities varying in amounts from 
one-quarter .of a million to over five 


million dollars. 


To allow taxes to accumulate is 
not in the best interests of the indi- 
vidual or the community; it hampers 
the administration and is not con- 


ducive to good citizenship. The first 


duty of every citizen should be to pay 
his taxes. 

‘The process of enforcing payment 
of taxes usually adopted is that of 


the tax sale and those cities which 
have been prevented by provincial 
legislatures from holding such sales 
now find taxes have accumulated to 
such an extent on some of the out- 
side subdivided land, that it is ques- 
tionable if it is worth the taxes out- 
standing against it. The large per- 
centage of such lands can only have 
an agricultural value and will not 


have a building value for some years 
to come. 


Tax Sales. 


In those cities where tax sales were 
held in the year 1915 the period dur- 
ing which the owner can redeem his 
property by payment of the tax ar- 
rears and penalties will soon expire 
and the local authorities will shortly 
be able to obtain title to those lands 
of which they hold the tx sale certifi- 
cates. a 


The position then will be, shortly, 
as follows:— 

(a) The Local Authority will hold 
clear titles to a certain amount of 
land, which in the opinion of the 
previous owners is not worth the 
amount of accumulated taxes. 

(b) The city if unable to sell this 
land the tax arrears will have to 
provide against ; 

1. A further delay in collection of 
anticipated revenue upon the security 
of which certain liabilities have been 
incurred or money has been loaned 
from. the banks. i 


2. A total loss of a proportion of 
the anticipated revenue, if the land 
is sold for less than the amount of 
taxes against it. 


(c) If the city retains the title to 


such lands, a corresponding loss of 
revenue by way of taxation will 


sult and the consequent increase of} 


taxation upon the remaining holders 
of land in the community, unless the 
system of taxation is broadened. The 
controllable expenditure in a great 
many cities has already been reduced 
to a minimum so that an adjustment 
by a reduction in expenditure cannot 
be made. 

A forced reduction in the 


change in ownership brought about |i 


by the tax sale. 
Two Sericus Problems 
The effect of the above will produce 
two serious problems 


» 


(1) The liquidation of current 
liabilities which have been incurred 
in anticipation of that part of the 
tax arrears which cannot be realised 
due to the sale of land for less than 


enue to make up for that lost by the 
reduced assessment on land, without 
increasing the already heavy burden 
of taxation borne by the 

owners of improved and unimproved 
property. 

The method of solving the first 
problem will depend upon the two 
following classes of circumstances: 

(a) Where the loss of taxes does 
not exceed any reserve accounts such 
as depreciation, etc. 

(b) Where the arrears of taxes 
are far in excess of reserve accounts 
and large loans have been obtained 
from banks, or short term treasury} 
bills have been sold upon the security 
of tax arrears. 


In the first case (a) the liabilities 
such as depreciation accounts, etc., 
do not require to be liquidated im- 
mediately and the local authority is 
given an opportunity by some other 
means of raising revenue on eventu- 
ally liquidating the debt. The meth- 
od suggested for raising this revenue 
is by means of the imposition of an 
unearned increment tax of at least 
25 per cent. upon all sales of land 
which have been enhanced in value 
by the presence and expenditure of 
the commune. ‘ 


Unearned Increment Tax 

If a substantial unearned increment 
tax had been imposed during boom 
days and used for financing capital 
expenditures the result of the few 
years’ prosperity would have been 
realised and appreciated during the 
years of depression. 

In the second case (b) the prob- 
lem is more difficult of solution par- 
ticularly having regard to present 
financial conditions, and no doubt ad- 
ditional time will be required from 
creditors in which to liquidate the 
debt. It is impossible to collect im- 
mediately several years of accumu- 
lated taxes from owners who previ- 
ously have been considered unable to 
pay even one year’s taxes. Under 
these circumstances the percentage 
loss of tax arrears will be higher and 
it would appear that the only way 
in which the debts can be liquidated 
will be to capitalize the loss by the 
issue of debentures: The debt to 
form part of the general city debt 
and to be liquidated by the imposition 
of an unearned increment tax as in 
the first case, although in this iu- 
stance the period of liquidation will 
be spread over a greater number of 
years. 


Should Be Permanent. 


While the unearned increment tax 
is suggested as a means of raising 
revenue to make up for the loss in 
tax arrears it undoubtely should be- 
come a permanent tax as the revenue 
from such a tax will be of consider- 
able benefit to the general taxpayer. 

To make up for the loss in revenue 
due to the reduced assessment with- 
out increasing the burden of taxation 
on the remaining owners of improved 
and unimproved property, the basis 
of taxation will require to be broad- 
ened and the load more evenly dis- 
tributed over the whole community, 
according to benefits received and 
general ability to pay. 

In that part of Canada, where per- 
haps the above adjustments will be 
most needed, that is, in the West, the 
system of taxation adopted in the 
past has been confined principally to 
the owner of land and there is ample 
scope to broaden the basis of taxa- 
tion. 

Not eee) 

The problems arising out of the 
accumulation of tax arrears, while 
difficult, are not insurmountable; 

y have been solved before and can 

golved again. In many cities it is 

that when the full sale pro- 

has been completed and the re- 
demption period expires, there will 
only be a small percentage of taxes 
outstanding and the above discussion 
and suggestions are given to show that 
if a situation which is anticipated by 
some does arise, it can be satisfactor- 
ily dealt with. It must not be for- 
gotten that the development of Can- 
ada is only in its infancy and with 
the development of the future which 
and by the adoption 


iples of municipal 
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By RALPH M. BIRD, 
Of Mulholland, Bird & Graham, Bond Dealers, Tororfto. 


investment market in Canada 

has passed through a period of 
utmost uncertainty. The market price 
of Canadian municipal debentures has 
gone up and down in erratic move- 
ments. We are to-day face to face 
with the problem of providing our own 
financial requirements, and while it 
must be understood we have no prece- 
dent to follow, it is interesting to trace 
the course of the market for the past 
few years with cause and effect. 

I have prepared two charts repre- 
senting in terms of yield the retail 
prices of Ontario town bonds and of 
twenty-year Western school districts. 
I have chosen these two securities as 
I believe they most accurately repre- 
sent our local market for low and high 
yield securities. The market for these 


D URING the last five years the 


AKTER PEL* RERA 


less speculative investments. The 
market continued active and strong 
right up to the declaration of war in 
August. ; 

With the declaration of war, the 
uncertainty “of the future” put an 
absolute stop to investment buying. 
Prices slumped to levels very nearly as 
low as those existent near the end of 
1913. Had there been any competition 
for business at this time we would 
have seen even lower prices. During 
September and October there was no 
business and prices and quotations 
were more or less nominal. 

Towards the end of the year there 
was a considerable return to confi- 
dence.. December, 1914, and January, 
1915, were excellent months with con- 
siderable advance in prices. The 
prosperity of large munition orders 


ONTARIO TOWN BONDS. 


Horizontal spaces represent months, vertical spaces 4%. 


bonds is almost-entirely right here in 
Canada and securities which may be 
classed under these heads are always 
in the market. Neither class has been 
affected, except with the general mar- 
ket, with over-night growth, real es- 
tate speculation or the London, Eng- 
land, market conditions. Ontario 
cities and counties are very nearly as 
good an index as the towns. A chart 
representing their values follows al- 
most exactly the course of the town 
chart taking into consideration the 
higher price which these securities will 
bring. I have favored the latter for 
the reason that there are a greater 
number of new issues and the price 
more quickly reflects a change of con- 


1913 1914 


RRRRARKTEXREEVRIE* 


made itself felt. The market continued 
strong until well into the summer. 
Effect of War Loans 

In the fall the government an- 
nounced an intérnal war loan of $50,- 
000,000 with an interest rate of ap- 
proximately 544%. This announce- 
ment and the knowledge that we must 
face a long war brought about another 
sharp decline. 

The large over-subscription of this 
loan brought about a return to confi- 
dence with the corresponding advance. 
Prices continued on the up-grade dur- 
ing the early months of 1916. 

In September the Government float- 
ed their second loan of $100,000,000. 
The enormous over-subscription and 
reduction of allotments created a de- 

1915 1916 


TWENTY-YEAR WESTERN SCHOOLS. 


Horizontal spaces represent months, vertical spaces 


We entered the year 1912 with a de- 
cline from the previous years of pros- 
perity during the real estate boom 
well under way. The early months of 
the year saw a considerable slump in 
values. The cause may be attributed 
to the growing scarcity of money and 
the increasing cry for higher interest 
return. 

During the latter part of the year 
prices continued to go off except at 
occasional periods when slight flurries 
in demand caused prices to remain 
firm and to make slight temporary ad- 
vances. The Balkan troubles had 
more or less effect on the situation, 
causing an uncertainty in London 
which reflected itself in the Canadian 
field. 

The decline continued into 1913 with 
some little improvement towards mid- 
summer. The improvement was only 
temporary and the worst crash came 
in the fall of the year, marking the 
end of the boom. 

Improvement in 1913-14 


The period of readjustment for 


sound securities was soon over and 
the closing months of 1913 — or 
beginning of 1914 saw materi - 
vances to levels which would to-day 


be considered high. ‘The immediate re- 


preb- covery was largely due to demand for 


mand which held securities firm. The 
market continued active during the 


%%. 


fall, but the demand fell off early in 
1917. 

The Government loan of $150,000,- 
000 in March absorbed the bulk of 
investment funds in the country and 
prices have now regulated themselves 
to a lower level more in line with the 
rate of interest which the Government 
have been forced to pay. 

The entrance of the United States 
into the war has, temporarily at least, 
shut off the American market which 
has been taking the large issues since 
the London market was closed to us in 
1914. The uncertainty of the future 
has to-day brought bonds to a basis 
very little above the low levels of 1913 
and 1914. 

To prophecy what will develop will 
be merest guess work, but I share the 
opinion with others that the next few 
years will not be as black as some 


people are inclined to think. 


The Lethbridge Land and Coal 
Company is now engaged in develop- 
ing its 215 acres of coal property on 
the Sheron farm. Hugh Taylor, a 
member of the company, states that 
the company is erecting a cable 
across the river, so that all the load- 
ing can be attended to without 
interferesce from high water. 
company hopes to be turning out 1 
tons of coal daily by the close of the 
‘present year. 3 
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A.B. for Municipal Administrators 


Experienced City Treasurer Gives His Views on Various Points © 
Connected With the Administration of Municipal Finances — 


Places His Material in Alphabetical Order—The Sinking Fund 
Should Receive Special Attention and be Definitely Assigned. 


nual Municipal Number of the 
FINANCIAL POST, I think for 
the younger aspirants to municipal 
knowledge I could not do better than 


place my experience of subjects as 

they occur to me in alphabetical or- 

der. , 
Administration. 

It does not.matter much how small 
the population of a municipality is; 
once it complies with the requisites 
of a municipality under the Munici- 
pal Act it becomes a municipality in 
the eyes of the law, and should be 
administered accordingly. It is then 
up to the people who pay taxes to 
elect those who take an interest in 
municipal affairs, and to see that 
they are given a fair trial, for it is 
only in such a way that municipal- 
ities grow and are administered pro- 
perly, looking only to future growth, 
and welfare of the community. 

Advertising. 


Every municipality should adver- 
tise the results of its administration. 
This can best be done in a properly 
displayed balance sheet showing as- 
sets and liabilities, surpluses and de- 
ficits over the appropriated or esti- 
mated revenue and expenditure, also 
statistics of what it has accomplish- 


/ writing an article for your An- 


Accounting. 


In this, as in make-up and lay-out 
of each municipality, opinions vary. 
While there are some good works 
published on municipal accounting, 
yet all the material information con- 
tained is them could never be applied 
to all municipalities alike. The ac- 
counting system must properly grow 
as the City grows. There might be 
such a thing as having a uniform sys- 
tem for municipalities, of say a cer- 
tain population; for instance, one sys- 
tem for cities up to 50,000 popula- 
tion; another system for cities from 
50,000 up to 200,000, and one uni- 
form system for cities over 200,000 
population. Of course, this is only 
suggestive on my part, and some 
other method might be better. The 
main result to attain in municipal 
accounts is to wind up the fiscal year 
with a balance sheet showing current 
assets, and current liabilities; capi- 
tal assets and capital liabilities, sur- 
pluses and deficits. The surpluses and 
deficits are the result of the year’s 
workings and show whether the 
municipality has exceeded or lived 
within its appropriation. As the tax 
rate is based on an assessment that 
provides for the appropriated sums 
for the year, any surplus or deficit 
at the end of the fiscal year must be 
allowed for in the appropriation of 
the following year. The books gen- 
erally used to show these results are 
general ledger, appropriation ledger, 
accounts and pay sheets ledgers, 
sinking fund and debenture regis- 
ters, investment ledger, coupon book, 
cheques outstanding book, cost ledg- 
ers, local improvement assessments 
ledger, debentures authorized issued 
and paid ledger, claims ledger, etc. 
Most municipalities only keep receipts 
and payments, and assets and lia- 
bilities accounts. I think that rev- 
enue and expenditure accounts should 
also be kept, so that receipts due 
but not collected, and payments due 
but not paid would be accounted for 
as assets and liabilities. 


Assessment 


In making assessments, the valuat- 
ors are greatly assisted by previous 
assessments, ward plans, and meas- 
urements. I would suggest ward or 
block plans, bywards, showing streets 
and blocks with the assessment rate 
per foot of land value and white and 
black prints for distribution. The 
local improvements are generally put 
on the tax roll in the assessment de- 
partment, and this requires proper 
records. 

While some municipalities use card 
indices for special assessments, others 
use loose leaf ledgers. The cards are 
very useful in making changes and 
can be put into a dead wood. cabinet 
when all payments are com é 
The main idea is to keep t of 
all annual payments by ratepayers 
until the final payment is made, when 
the transaction closes. There are 80 
many advantages in the card ‘sys- 
tem, such as different colors for side- 
walks, sewers, pavements, etc., be- 
sides eliminating dead wood and tab- 
bing, that I prefer the cards to the 


‘ By H. L. CORBETT. 
City Treasurer of Ottawa. 


Bonds or Debentures. 
The obligations of a municipality 
are usually called debentures, because 
they are obligations of the munici- 
pality to pay a certain sum at a 
stated time with interest at the pre- 


vailing rate at the time of issue, and 


are under present legislation a charge 
on the whole community; perhaps 
with the exception of parks, which 
must have this specially mentioned 


on the debenture. In Ontario they 
can only be issued under two plans, 


without special legislation; that is 
the sinking fund plan and instalment 


plan. 
Cash Book. 


I am a firm believer in having two 
cash books, one for receiving cash, 
and one for paying cash. If one is 
paged in even numbers and the other 
in odd numbers, it helps to locate er- 
rors in posting to the wrong side of 
an account in the ledger. 


Cheques. 

I find the best way to handle che- 
ques is to have bound pads, in sheets 
of four, .and numbered consecutively. 
All cheques can be made out with a 
cheque protecting typewriter, and 
copied on blank sheets the same color 
as the cheques, by means of carbon 
sheets. When they come from bank 
monthly they should be checked with 
the bank accounts, then arranged 
numerically and put away in monthly 
bundles. 

Coupons. 

All coupons returned after payment 
should be cancelled and entered in a 
special book for that purpose, then 
posted to the coupon column in the 
debenture register, and put away in 
monthly bundles. 

Correspondence. 

I use an alphabetical card index 
and numbered folders; using differ- 
ent colored cards for correspondence 
and subjects. The number on the 
folder should be put at the top of 
each letter or subject matter, dis- 
tinguishing by letter “C” or “S” from 
correspondence or subject matter. 
Combining this method with the 
Dewey System gives any reference 
desired, and builds up the cabinet as 
your correspondence and business ex- 


tends. 
Cost System. 


This is a matter that requires pro- 
per rulings and headings to suit the 
terms and nature of the business. In 
getting up a cost system the engi- 
neer and accountant must go hand in 
hand, one for his knowledge of terms 
and the other for his knowledge of 
accounts. The larger cities have 
some splendid forms that can be had 
for the asking. 

Efficiency. > 

A municipality runs a big risk of 
inefficiency when it hires help by re- 
commendation rather than by ex- 
amination. It seems to me, that most 
municipalities would greatly benefit 
by civic service examinations. 


Funds. 

I also think the different funds of 
a Corporation should be kept separ- 
ate in-the bank, thereby saving time 
and trouble at the end of the year in 

‘ssecting the ledger accounts for the 
different funds. A different colored 
cheque for each fund, with the name 
of the fund printed across it, will 
prevent the Bank from making a mis- 
take in paying out of the wrong fund. 


Numerical Reference. 

The employment of numbers for 
references can be used in so many 
ways, and once started in one depart- 
ment and the same number carried 
to another department provides a tab 
and tracer always in force to locate 
any work or amount instantly. This 
could apply to assessments, accounts, 
costs, invoices, etc. 

Sinking Funds. 

To save labor and haye accuracy 
in -making computations, prepare 
tables in this manner:— | 

Sinking Funds. 


Sinking Fund Table, 20 Yrs. 4%. 
1,000,000 2,000,000 3,000,000 4,000,000 


8,358,175 6,716,350 10,074,525 13,432,700 
5,000,000 6,000,000 7,000,000 8,000,000 


16,790,875 20,149,050 23,507,225 26,865,400 
000,000 


9, 


30,223,575 Es 
20°~= (20 


+ = years and interest rate. 


4 
We will suppose you want to find the 
Sinking Fund on $217,864.00 for 20 years 
at 4%—proceed as follows: 
S.F. on $200,000 - 
10,000 


— 


As municipalities in Ontario issue 
debentures in accordance with the 
Municipal Act based on the life of 


the work, tables prepared for 10, 15, 
20 and 30 years will cover all re- 


quirements in this respect. Instal- 
ment debentures tables can be pre- 


pared the same way, as the principal 
is really the sinking fund for each 
term of years over the series. The 
main thing is to keep in mind _the 


decimal principle. 


When a city gets to be any size, it 
generally has a gradually increasing 
debt, and should have, if properly ad- 
ministered, a gradually increasing 


sinking fund. To meet this indebted- 
ness, ntany borrowing by-laws for 
different purposes have to be pre- 
pared, such as general, local improve- 
ments, schools, water works, electric 
light, etc. To follow out the munici- 
pal act and give each by-law the ad- 
vantage of investment, small munici- 
palities usually open a separate sav- 
ings bank account for each by-law. 
In a large municipality this is bur- 
densome, and to follow the act, it 
seems to me, the same advantages 
would be acquired by grouping. This 
can be done in two ways. First, by 
funds such as school funds, water 
works funds, general fund and local 
improvements fund, etc. Secondly— 
by maturity dates. The first method 
would be best for funds such as re- 
quire a levy from a certain class of 
ratepayers, like schools, _ electric 
light, etc., and the second for general 
and local improvements. In this lat- 
ter method a bank account could be 
opened for all the by-laws maturing 
in any year, and the investments han- 
dled for the benefit of that particular 
year, and group of by-laws. This 
would have the effect of reducing 
anywhere from hundreds to thou- 
sands of savings bank accounts for 
single by-laws down to anywhere less 
than 30 separate savings bank ac- 
counts on general or local improve- 
ments and allow the levy to be stop- 
ped when sufficient was Sek and 
each group or by-law under each ma- 
turity date get its benefit. of any. in- 
vestment over the assumed rate. 
There is also a great benefit under 
this plan in allocating investments. 
And I might mention here, investing 
in a City’s own debentures, and allo- 
cating same to other by-laws matur- 
ing within the same date, sometimes 
works rather peculiarly in some 
cases. For instance, a by-law issue 
may be sold, and part of it some- 
time later purchased back by cash 
taken from a by-law which matures 
long before it, and yet be a perfectly 
straight transaction. Of course, in 
this case we would have to presume 
that the cash on hand in the sinking 
fund, for the sold issue had already 
been invested; but would have 
enough coming in from future levies 
before the maturity of the nearer 
date of the other by-law to pay back 
the amount, in time to meet the near- 
er date debenture. All this can hap- 
pen where the sinking fund cash is in 
one bank account for all maturities. 
This would not likely be such a neces- 
sity in- grouped maturity dates. 


Taxes. 


The gross amount of the tax roll 
should be charged to the collector and 
a tax revenue account credited for 
each year’s roll or rolls. If discounts 
or allowances are given, an estimate 
for such losses, say for the past five 
years, of losses in this respect should 
be made and this percentage written 
off the assessment before a net as- 
sessment is arrived at for taxation 
purposes. As the tax revenue account 
of the year contains the subdivision 
of the different funds, it is only 
necessary to find out the total esti- 
mated loss in discounts, and then de- 
bit tax revenue account of the year 
and credit a tax loss reserve account. 
This would be adjusted when the Col- 
lector returned the roll, and the ac- 
tual loss in collection determined. An 
entry can then be made crediting the 
collector and debiting this tax loss 
reserve account. The difference. in 
the tax loss reserve account would 
be in estimating. The tax revenue 
account of the year would be balanc- 
ed out by debiting it and crediting 
each fund with the amount levied for 
it for the year. The amount being 
actually transferred in cash from 
general fund to the different funds 
concerned. I have spoken of this un- 
der the subject “Funds.” The best 
system I find for keeping account of 
arrears of taxes is the card system. 


‘cards for east and west and 


tal rulings, to show lot number, name 
of owner, and address, and vertical 
rulings to fill in date, year, interest, 
amount, credits and balance. These 
cards can be locked in the box by a 


bar running through the cards, and 
each one transferred to a paid drawe 


when settled. 


Vouchers. 
After various trials with folded 


folded up for years, it curls up in 
such fashion as to be annoying to 
read. Loose leaf binders for each 
fund with paper colored to suit the 


corresponding cheques, works ad- 
mirably, and becomes a book of re- 
ference as well. 


Some Sinking Funds Notes 


Fund Should Always be Regarded as a 
Trust, Not a Convenience — Wise Advice 
Contained in the Annual Report of Toron- 


to’s Well-Known Finance Commissioner. ' 


By THOMAS 


BRADSHAW, 


Finance Commissioner of Toronto. 


HE term within which borrow- 


liquidation of the municipality’s in- 


ed moneys should be repaid is debtedness. Purchasers of our deben- 


worthy of consideration. In 
some instances debts contracted, the 


tures, as well as taxpayers, are en- 


| titled to know that the fund is being 
| utilized solely for the purpose for 


time of repayment exceeds the life which it was constituted, that it is 


of the work upon which the borrowed 
funds have been expended. This, of 


course, is fundamentally unsound in- 
asmuch as future taxpayers are 
thereby compelled to pay for works 


and services which will be obsolete or 


non-existent. before they can enjoy 


them. When money.is borrowed for 
such undertakings as Water Works, 
Parks, Sewers, Schools, etc., which 


are designed to serve the citizens for 


years to come, and for which tangible 
assets are in evidence, there is jus- 
tification for spreading repayment 
over a term of years which has a 
close relationship to the useful life- 
time of the works, having due regard 
of course to the probability that fu- 
ture advancements in knowledge may 
render such works either inadequate 
in design or too costly in operation. 
Exception to the foregoing is pro- 
bably permissible in the case of ex- 
penditure for extreme emergencies, 
such as those associated with the pre- 
sent war, public health, safety of the 
public or their property, but in all 
such cases, the moneys borrowed 
should be for a short period not ex- 
ceeding say 10 years. 


Method of Repaying Debt 

A brief reference should be madé 
to the manner in which municipal 
debts are repaid. There are two gen- 
eral methods—(1) repayment in one 
sum at the end of a specified term of 
years, and (2) repayment in annual 
instalments throughout a term of 
years. The former is known as the 
sinking fund method and the security 
which is issued for the loan is termed 
a sinking fund debenture; the latter 
is known as the instalment method 
and the form of security issued is 
designated instalment debenture. 

There is an important advantage 
to the City and to taxpayers in re- 
payment of loans by the instalment 
method instead of the sinking fund 
method, for the reason that it is 
usual to assume that the sinking fund 
will accumulate at a lower rate of 
interest than that paid upon the loan. 
For example the sinking fund deben- 
tures issued in 1916 provided for the 
payment‘of interest at the rate of 5 
per cent., while in determining the 
levy for the sinking fund it was as- 
sumed that it would accumulate at 3 
per cent. It was quite proper to as- 
sume a conservative rate for the cal- 
culation of the sinking fund in view 
of the long term of years during 
which the fund has to be accumulated 
and the necessity of providing for a 
possible fall during this period in 
the rate of interest obtainable upon 
trustee investments, in which all sink- 
ing fund moneys must and should be 
invested. In the instalment method 
there is no question of the rate of 
accumulation, as the annual repay- 
ments are made direct to the lender 
or investor, and there is not, there- 
fore, any sinking fund set aside. 

Prior to 1916 all loans in Toronto 
were obtained by the issue of sinking 
fund debentures; during 1916, how- 
ever, most of the loans were obtained 
by the issue of instalment (annuity) 
debentures, and it is believed that the 
favorable prices secured in 1916 were 
to an important extent due to the 
debentures being issued on the instal- 
ment principle. 

In addition to being much more 
economical, the instalment method is 
simpler. It does away with the neces- 
sity of seeking investments, and of 
keeping investment and sinking fund 
records and accounts. 

A Trust Fund 


The sinking fund is essentially a 
trust fund for the benefit of deben- 
ture holders and taxpayers. It is 
built up year by year, from taves, 
and with interest accumulations is 
calculated to be sufficient to pay the 
principal of the various debts as they 
mature. It stands as a guarantee to 
the purchaser of the City’s debentures 
that provision is being made for 
their prompt payment, and as an as- 
surance to the taxpayer, that system- 
atic provision is being made for the 


~ 


being fully maintained and that it 
is being efficiently administered. 


Fund as a Convenience 

In the past, some municipal sink- 
ing funds have been utilized more or 
less as a convenience to meet vary- 
ing financial necessities, The muni- 
cipality’s debentures have been sold 
to the fund, and resold by it, not be- 
cause the sale was in the interest of 
the fund, but because it was con- 
venient for the municipality for the 
time being that such sales should take 
place. No doubt these transactions 
arose from a lack of appreciation of 
the principles already referred to, 
viz.: that the fund is a trust and 
that its administration should be gov- 
erned in accordance with the well re- 
cognized principles of trusteeship. 
Investments of the Fund’s Moneys 

The method of making investments 
lies at the foundation of the fund’s 
successful administration. In many 
instances, it has been the practice of 
the municipality to purchase its own 
debentures at the uniform price of 


par, no matter what rate of intereg 
they carried, or what their true may 


ket value might be. Debentures jg. _ 


sued carrying interest at 3% py © 
cent., 4 per cent. and 4% per cent, | 
have been publicly marketed at con. © 
siderably below par, while others | 
bearing the same rate of interes: © 


have, at the same time, been bought 


for the sinking fund at par; the sink. © 
ing fund thus suffering to the extent — 
of the difference between the artifi- 

cial par value paid for them and the — 


lower market value at which 


should have been bought. The may. ~ 


ket price of the City’s debentures 
disposed of during the year gave ap- 
proximately a yield rate equivalents 
to 5 per cent. Purchases were 


made of them for the sinking | 


fund on that basis, to the extent of 


$6,644,914.58. The aim, unquestion. 
ably, should be to purchase invest. 
ments, no matter whether they are 
the municipality’s own debentures, or 


those of governments or other muni- 


cipalities, on the most favorable 
terms possible, just in the same way 
that a trustee would do who. was 
charged with the management of an 


estate, 
Securities Sold by the Fund 


Sometimes, although the necessity 
should not. arise frequently, securi- 
ties*held by the fund have to be sold. 
The practice, in some instances, has 
been to dispose of those investments, 
held in the municipality’s own deben- 
tures, to the municipality itself at 
the artificial value of par, no matter 
what the true market value might 
be. This course may have resulted 
on the average in the fund obtain- 
ing a higher price than the current 
market. value, but if so, the munici- 
pality on the other hand has suffer- 
ed. There is no necessity for a muni- 
cipality, when purchasing securities 
from the sinking fund, to make a 
loss. The principle that should gov- 
ern such sales is the same as that re- 
ferred to in connection with purchas- 
es, viz.: that the best current market 
price should obtain. During the past 
year no sinking fund investments 


were sold by the City. 


The Westas Investment Field 


Great Prosperity of 


Farming Community 


Reflected in Financial Position of Rural 
Municipalities — Sound Basis For School 
and Telephone Debentures—Rural Credits 
Will Drive Investments Into Debentures. 


By HARRY J. BIRKETT, 
Bond Manager, H. O’Hara & Co., Toronto. 


HE three Prairie Provinces have 
come into well deserved promi- 
nence during the past few years 


as a result of the situation created by 
the war. The record-breaking crops 
of 1915 emphasized the importance of 
this section of the Dominion, and in- 
cidentally resulted in great prosperity 
among the farming community and a 
general revival in business. Competent 
authorities have stated that the hard 
wheat belt of the prairie country west 
of Red River is capable of producing 
a very large portion of the world’s 
wheat demand. At the present time 
only a very small fraction of the ar- 
able lands of Western Canada have 
been eminently satisfactory. 

The heavy enlistment of men from 
the farming sections and the practical 
stoppage of immigration from Europe 
has had a retarding influence in the 
further development of the country, 
but the unprecedented prosperity of 
the farming community resulting 
from heavy crops and high prices will. 
in the long run, prove a great incen- 
tive to intending settlers. 


Change of Sentiment. 

Some few years ago investors were. 
very chary about Western securities 
of all kinds, this being probably due 
to the very unwholesome boom which 
was engineered by unscrupulous real 
estate operators. However, with this 
undesirable factor eliminated, shrewd 
investors were eager.to give financial 
support to legitimate municipal and 
other undertakings, and a steady de- 
mand for securities of this class has 
been maintained. Municipalities, both 
urban and rural, have restricted their 
borrowings to the smallest amount 
compatible with efficient administra- 
tion, and the result of this praisewor- 
thy action has been that the munici- 
palities were never in a better finan- 
cial condition than they are at present. 

The last annual report of the Min- 
ister of Municipal Affairs for Sas- 
kachewan mentions that there are 297 
rural municipalities in the province, 
and the average cash-surplus in hand 
by these municipalities was $6,000,000. 
Except in a few isolated instances, no 
borrowing by debenture has been done 
by these rural municipalities since the 
war-started. However, when the time 
comes for such borrowing to be done 
these municipalities will find a readg 
market for their debentures at rates 
which will reflect appreciation of their 
curtailment of expenditure during the 
war. 


Borrowing Restricted. .— 
_ Educational facilities must be pro- 


vided, and there has been a fairly 
steady supply of school district deben- 
tures. However, the education depart- 
ments in the three provinces have con- 
sistently urged the necessity of re- 
stricting borrowing to the lowest pos- 
sible amount, and the erection of elab- 
orate school buildings, etc., has been 
discouraged. The very ample security - 
behind school district debenture issues 
makes them popular, and the improve- 
ments in the methods of collecting 
taxes has eliminated the undesirable 
feature of coupons not being met 
promptly on presentation. 


The legislation in Saskatchewan 
making it possible for the farmers to 
issue debentures on the security of 
their lands for constructing rural tele- 
phone systems has proved to be an un- 
qualified success, The securities have 
proved to be desirable in every re- 
spect, while the advantages of the 
telephone to the farmer are too ob- 
vious to need comment. The deben- 
tures are issued under direct Govern- 
ment supervision and bear the counter- 
signature of the Minister of Tele- 
phones and the seal of the Local Gov- 
ernment Board as evidence that aM the 
requirements of the Act have been 
complied with. These debentures have 
been purchased by the most conserva- 
tive investors in the country, and have 
proved eminently satisfactory in eveTY 
way, Taxes for the redemption of the 
debentures are levied by the rural 
municipalities in which the systems 
operate, at the same time and in iden- 
tically the same manner as taxes for 
other purposes. “The Insurance Act, 
1917,” re-enacting the measure passed © 
in 1910, which is now before the Do — 
minion House, contains a clause which 
will permit insurance companies opet- 
ating under Dominion charter to in- 
vest their funds in these debentures. 
This will very materially broaden the 
present narrow market which exists 
for these securities. 


Effect of Rural Credits. 


The great future which Western 
Canada undoubtedly has makes deben- 
tures issued on the security of farm 
lands most attractive from an invest- 
ment standpoint.. The various rural 
eredits measures which are being for- 
mulated in the prairie provinces will — 
divert considerable funds hitherto — 
loaned on improved farms to the de- © 
bentures of school districts, 
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British Columbia and its Municipalities 


Concise Information About the Extent, Resources, Production 
the Pacific Coast Province—Review of Municipal 
Laws and Administration—Up-to-date Statistics Regarding the 
Financial Position and Obligations of Its Cities and Districts. 


and Finances of th 


CHANGE of Government, sub- 
stituting a liberal for a conser- 
vative administration, was the 
chief event of the past year in the 
history of British Columbia.’ The 
principal effect on the finances of the 
province will apparently be an effort to 
enlarge the revenue by means of in- 
creased taxation, so that the deficits 
jn current account, which have featur- 
ed the balance sheets of recent years, 
will be avoided. Owing to the great 
demand for copper and other minerals 
and the higher prices prevailing, the 
mining industry of the province has 
enjoyed great prosperity. The lumber- 
ing industry has also experienced a 
revival and there has been increased 
returns from agriculture and the fish- 
eries. With its natural production 
thus enlarged, the position of the pro- 
vince should soon show signs of pro- 
nounced improvement. 


GENERAL INFORMATION 


Boundaries.—The province of British 
Columbia comprises a great. quadrangle 
of territory, 700 miles long by 400 miles 
wide. Its southern boundary is the 49th 
parallel of latitude. Its western boun- 
dary as far as the 55th parallel is the 
Pacific Ocean. Beyond that point the 
western boundary strikes inland to the 
60th parallel, being separated from the 
Pacific by the panhandle of Alaska. Its 
northern boundary is the 60th parallel 
of jatitude. Its eastern boundary is the 
120th degree of west longitude as far 
south as the 54th parallel of latitude, 
after which the line follows the core of 
the Rocky Mountains to the international 
boundary. 

History.—The early history of British 
Columbia concerns the work of the ex- 
plorers. Then followed the fur-trading 
era, which culminated in 1838 in the 
granting to the Hudson’s Bay Company 
of exclusive trading privileges. Ten 
years later, subsequent to the. erection 
of a fort at Victoria, Vancouver Island 
was ceded to the great fur company un- 
der conditions of settlement. Next year, 
the island was formally erected into a 
colony. The discovery of gold on the 
mainland in 1856, led to the establish- 
ment of the colony of British Columbia 
in 1858. Hight years later, the two coast 
colonies were united as British Columbia, 
while in 1870 the combined colonies en- 
tered the Canadian Confederation. 


Population.—The census of 1911 gave 
the population of British Columbia as 
392,480, of which 251,619 were returned 
as males and 140,861 as females. Since 
then population experienced an increase 
up to about 1914 and a decline from 1914 
to 1916. At present according to an 
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estimate based on school attendance, the 
ho Sa is 383,380, of whom 26,000 are 
ndians. 


Government.—-The government of the 
province consists of a lieutenant-gover- 
nor, an executive council of 8 members 
and a legislative assembly of 47 mem- 
bers. The present administration, head- 
ed by the Hon. H. C. Brewster, is Liberal 
in politics, succeeding the Conservative 
administration of the Hon. W. J. Bowser 
in 1916. Hon. Mr. Brewster is acting 
Minister of Finance. 

Railways.—British Columbia is served 
by 3,604 miles of railway, of which the 
three transcontinental lines of the Can- 
adian Pacific, Grand Trunk Pacific and 
Canadian Northern are the principal 
roads. Other important lines are the 
Kettle Valley Railway, connecting the 
coast with the mining regions of the 
south and the Crow’s Nest division of 
the C.P.R., and the Esquimalt and Nanai- 
mo Railway, the principal line on Van- 
couver Island. 


Shipping.—During the fiscal year end- 
ing March 31, 1916, 10,360 vessels en- 
tered and cleared from the eight prin- 
cipal ports of British Columbia, these 
representing a registered tonnage of 
9,361,462 tons. At the ports of Vancouver 
and Victoria, the largest movement of 
any Canadian ports was recorded; 2,974 
vessels of a tonnage of 3,481,761 entered 
and cleared from the former and 3,299 
ore of a tonnage of 4,168,908 from the 
atter. 


Land.—British Columbia has a total 
area of 238,459,600 acres, of which 30,- 
607,174 have been surveyed. The prin- 
cipal alienatior of land from 1851 to 1916 
have been as follows:— 

Crown granted 12,278,841 acres 

Indian reserves 763,931 “ 
Railway grants 8,203,410 
Dom. railway belt. ..17,050,000 
Peace River block... 3,500,000 
Park reserves........ 1,892,886 


Timber licenses to the extent of 10,- 
070,126 acres have been issued; 624,000 
acres have been leased to coal mining 
companies; 771,401 acres have been re- 
served for the University and 1,634,080 
acres have been set aside under the sol- 
diers’ homestead act. There remain 
2,397,978 acres of vacant surveyed land. 

Estimates of the extent of agricultural 
lands vary from 12,500,000 acres to 38,- 
000,000 acres. There are about 750,000 
acres occupied as farms, which is only 
6 per cent. of the smaller estimate and 
1.5 per cent. of the larger. The province | 
as a whole is especially adapted for mix- 
ed farming, dairying, stock-raising and | 
fruit-growing. 


NATURAL PRODUCTS. 
Agriculture—The value of the differ- 
ent agricultural products in 1915 and 
1916 was as follows:— 
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Incorporated 1869 


1915 
Total livestock $8,797,875 
Meats 1,864,678 
Poultry and eggs... 1,464,720 
Dairy products 
Fruits 
Vegetables 


1916 
$8,703,136 
1,405,872 
2,324,307 
3,251,856 
2,142,682 
8,498,955 
5,733,836 
3,292,952 


$31,127,801 $32,259,157 
The amount of the different kinds of 
products raised in the two years was as 
follows:— ‘ 
= 1916 


12,606,000 
3,356,400 
4,531,140 
1,811,299 

18,000 
9,113,500 
65,988,338 
151,806 
372,788 
4,495,047 


1915 

Meats (Ibs.)....... 16,714,870 
Poultry (lbs.)..... 2,154,000 
Eggs (doz)........ 8,877,200 
Butter (Ibs.)...... 1,769,998 
Cheese (lIbs.):.... 10,000 
Milk (gals.)....... 8,963,500 
Fruits (lbs.)...... 55,502,034 
Vegetables (tons).. 149,726 
Fodders (tons)/... 444,452 
Whole gers. (bus.) 6,585.598 
Honey (lIbs.)...... 200.000 240,000 
Hops (Ibs.)........ 360,580 1,184,315 


280,508 acres are devoted to field crops, 
4.184 acres to vegetables and roughly 
40,000 acres to fruit. In 1911 there were 
18.467 farm holdings of which 7,457 con- 
tained over fifty acres. 

The value of the land owned was, at 
the end of 1918, $131,686,122; buildings. 
$30,000.914; farm implements, $3.537,088. 
The value of the live stock. at the end 
of 1916 was: Horses, $9.100,000; dairy 
cattle, $7.128.000; beef cattle, $9,350,000; 
sheep, $437,500; swine, $497,951; poultry, 
$939,792 and hive bees, $17,301. 

The following table compares the area 
of land under field crops in 1916, with 
that for 1914 and 1915. 
Wheat 19.760 
72,886 

5,188 

670 
Mixed grains... 203 254 
Hay and clover 137,908 133,504 
Alfalfa 

Fisheries.—The total marketed value 
of the fisheries of the province for the 
year 1915-1916, exclusvei of home con- 
sumption and landings by United States 
fishing vessels for shipment to points in 
the United States, amounted to $14,538.- 
820, which constituted an increase of 
$3,028,284 over 1914-15. Almost all the 
increase was derived from the salmon 
industry, the returns for which were 
$2,714,218 greater than in the preceding 
year. The principal varieties caught are 
salmon, herring, halibut and cod. The 


18,843 
67,065 
4,006 
1,085 


| amount of capital invested in vessels. 


boats, gear and fixtures on shore, was 
$9.141.915, and 17,820 persons were em- 
ployed in connection with the fisheries. 

Forest Products.—According to the 
latest report of the Forest Branch of the 
Department of Lands, there are in the 
province 297 sawmills and 93 shingle 
mills, with a capacity of about 2,500,- 


Capital Authorized $25,000,000 
Capital Paid Up 


$12,911,000 


cee esses 
as = 
— e 


000,000 feet per annum. The cut in 1915 
amounted to 991,780,200 

against 1,151,908,000 ft. b.m. in 1914, the 
lutnber industry not having received 
any direct war prosperity. The value 
of forest production in 1916 was $365,- 
528,000, comparing with $29,150,000 in 
915, and $28,680,000 in 1914. The in- 
crease was due mainly to an increased 
demand for boxes and shingles. There 
was marked activity in the pulp and 
paper industry; 65,229 tons of paper 
and 14,389 tons of sulphite wood pulp 
were manufactured. . 

Mineral Production. — The estimated 
value of the mineral production of Brit- 
ish Columbia in 1916, as published on 
Jan. 15, 1917, by the Provincial Bureau 
of Mines, was $42,970,555, the greatest. 
value in the history of the province. 
Copper is the foremost product of the 
British Columbia mines, and last year, 
owing to the great demand and high 
prices for the metal, production reached 
67,757,075 lbs., valued at $18,429,924, or 
56.8% of the value of the metallic min- 
erals produced during the year. The fol- 
lowing figures illustrate the gain be- 
tween 1915 and 1916: 

1915 1916 


(estimated) Change 
$ 5,389,229—8  548,7:05 
2,099,838 + 610.8447 
$,186.778+ 1,247,573 
18,429,924+ 8,694,42¢ 
$,648,589+ 2,188,065: 
7,093,852+ 1,454,400 
1,622,850+- 147,624 


1,500,000— 


$29,447,508 $42,970,555-+ $13,523,047 

Prices used in estimating the value of 
1916 production are the average prices 
for the year, as published-in the Engin- 
eering and Mining Journal, New York, 
less a deduction of 5 per cent. off silver; 
10 per cent. off lead, and 15 per cent. off 


inc. 
PROVINCIAL FINANCES. 

Debenture Debt.—At March 81, 1916, 
the total debenture debt of British Co- 
lumbia, including $445,000 debentures is- 
sued under the Dyking Acts of 1897, 1898 
and 1899, was $21,153,146. 
made up of the outstanding balance of 
an issue of debentures made in 1887, 
amounting to $381,210; issues of in- 
scribed stock made under the authority 
of the loan acts of 1891, 1893, 1895, 1899, 
1902 and 1914, aggregating $17,196,936, 
and $3.130.000 debentures issued under 
the loan act of 1915. 

Sinking funds are provided for the re- 
tirement of the varions loans at matur- 
itv, the amount to the credit of these 
funds at March 31, 1916, being $2,976,713. 
In the case of the sinking fund for 5 


(actual) 

Gold ......$ 5,937,934 
Silver .... 1,588,991 
Lead 1,989,200 
Copper ... 9,835,500 
Zine ...... 1,460,524 
Coal . 5,638,952 
Coke 1,475,226 
Building 


materials. . 71,181 


1,571,181 


various issues of inscribed stock, funds 
as received are invested in the stock it- 
self and the total thus acquired at March 
81, 1916, was $2,516,610. 

The position of the province at the 
date in question may be thus exhibited: 
Financial Position. 

(As at March 81, 1916) 
1887 Debentures outstanding. 3 
Inseribed stock 
1915 Debentures 
Dyking Debentures 


2,976,718 
$21,153,146 


——_——_————— 


$18,176,713 


Less sinking fund 


This was | 


feet bm., as | termined 


$3,000,000 have been made eae cost 
vinee, bringing the debt up to $24,188 148. 
As, however, the position of the sinking 
fun:d at the end of March, 1917, has not 
yet been announced, it ig impossible to 
givs the net debt of the province at the 
close of the last fiscal year. 

P rincipal Issues.—The following issues 
of }8ritish Columbia debentures and in- 
scri)bed stock have been made in London: 


1887... . £205,400 
1891.... 441,060 
1893.... 123.700 
1895... 420.000 
1899.... 340.000 
1902... 721.000 
1914... 1,500,000 1941 


The following issues have been made 
in the United States and Canada: 


1915. .$3.130.000 4%% 1995 $8.180.000 
1916 ..1.000.000 4%% 1941 1,000.000 
1916... 2,000,000 4%% 1926 2,000,000 


Guarantees.— The province has cuaran- 
teed the principal and interest of bonds 
issued for the construction of the C. N. 
Pacific Railway and the Pacific Great 
Fastern Railway. The former total. 
$17.975.000 twenty-one million of which 
hear interest at 4 per cent. and the 
halance at 4% per cent., the whole of 
the quarantees heine navable in 1950. 
The latter total. $20.160.000. are due 1942, 
and hear interest at 4% per cent. The 
I wrovince also gnarantees principal and 
interest of the Nakusv and Slocan Rail- 
wav Co.’s bonds, amonntine to $647.072. 
sind due in 1918. Aeainst this euaran- 
tee the province receives 40 per cent. of 
the evross earnines under acreement with 
Cc. P.R. A provincial enarantee of the 
Vaineonver and District Joint Sewerage 
and Drainage Board’s dehentures. as to 
nr incinal and interest. to the amount of 
$5. 000.000, was made in 1914. These de- 
heiitures bear interest at 4%% and 
ewarantees are payable in 1954. The 
tot al of guarantees is therefore as fol- 
lov 7s, as at Nov. 80, 1916: 


$47,975,000 $89,953,127 

East.. 20,160,000 20,160,000 

Nakusp & Slocan. 647,072 647,072 
Vancouver Drain.. 5,000,000 2,488,388 


$73,782,072 $68,198,582 

Subsidies of $1,425,700 have been 

Valley eliong Geacean, of Ghee ate 
ey 4 + Qf 
100,700 have been waa * 

Public Accounts.—During. the 
ended March 31, the revenue of sh 
Columbia aggregated $6,291,693 and the 
expenditures $10,422,206, leaving a deficit 
of $4,130,513. The principal receipts 
were: Dominion subsidy, $728,185; land 
sales, $119.772; timber leases, licenses, 
rovalties and sales, $1,675,788; sucees- 
sion duties, $189,907; registry fees, $241,- 
548; real property, personal 
land and income taxes, $1.685,097. 

The vrincipal items of expenditure 
were: Public debt, $1,421.064; civil gov- 
ernment (salaries), $1.555.562; education, 
$1.825.308; public institutions. $403.2989: 
hosvitals and charities, $365,440; public 
works, $2,555,720. 

For the fiscal year, ending March $1, 
1917. receipts totalled $5.944.015 and ex- 
penditures including those chargeable to 
capital to $11,301,374, leaving a deficit 
of $5,357,359. 

For the coming vear, 1917-18, receipts 
are estimated at $9,868,852 and expendi- 
tures at $10.500.804. The change is due 
to increased taxation on the one hand 
and reduced exnenses on the other. 

Agricultural Credits.—Under the terms 
of the Agricultural Act of 1915, an Agri- 
eultural Credit Commission was or- 
anized on April 26, 1916. A loan of 
$1.000.000 was negotiated by the govern- 
ment, 4% per cent., 25-vear debentures 
heing issued and sold for the purpose. 
The amount realized, $847,200, was de- 
nosited to the credit of an account called 
the Agricultural Credit Commission’s 
Aceonnt. The money cost 5.68 per cent: 
and is being issued at the rate of 6% 
ner cent. per annum. Up to December 
81, 1916, 1.178 loans had been applied 
for. amountine to %2,440.048. Of these 
842 loans of $707,070 were granted. 


Municipal Administration 


Explanation of the 


Sources of Revenue, 


Borrowing Power, Restrictions, Adminis- 
tration of Sinking Funds and Functions of 
the B. C. Department of Municipalities. 


By ROBERT BAIRD, 
Provincial Inspector of Municipalities. 


The general municipal act of British 
Columbia apnlies to all municipalities. 
both city and district. within the pro- 
vince except one, the Citv of Vancouver. 
the government of which is carried on 
under a special charter. The general 
act contains a few sections applying only 
to certain municipalities, particularlv to 
the cities of Victoria and New West- 
minster, these particular sections being 
a remnant of the old charters at one 
time held by these cities. 

Municipal franchises.—This is extend- 
ed to owners and householders. In cases 


where property has been disposed of 
under an agreement to purchase the 
owner is the holder or the last assignee 
of the agreement to purchase. House- 
holder includes every person resident 
within the municipality who has contri- 
buted to the muncipality by way of 
license or taxes a sum amounting to at 
least two dollars $(2.00) exclusive of tax- 
es on lands and of water, electric light, 
gas or telenhone rates or license fees 
for dogs. The right to vote on money 
by-laws is limited to owners, the word 
“owners” including for this purpose also 
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OFFICERS 


. L. PEASE, Managing Director 


. E. NEILL, General Manager 


$295,000,000 


. J. SHERMAN, Aast. Gen. Mgr. 
V. B. TORRANCE, Supt. of Branches 


BRANCHES IN BRITISH WEST INDIES 


Dominica. 
Roseau 
Grenada 

St. George’s 
Jamaica 
Kingston 


Antigua 
St. John’s 
Bahamas 


Nassau 
Barbados 


NEW YORK 
Corner William and Cedar 


R. E. JONES 
J. R. BRUCE 
Cc. E. MACKENZIE 


Trinidad 


Port of Spain 
San Fernando 
St. Kitts 


Basseterre 


Streets 


— 


Head Office, Montreal 





20 


the holder or the last assignee of an 


agreement to E 

Revenne.—Taxes for purposes other 
than in respect of debts, of school pur- 
poses and of health and hospital pur- 
poses may be levied upon improved land 
to the amount of one and one-half cents 
on the dollar. Taxes upon wild land 
may be im to the amount of five 
cents on the dollar. Taxes may be levied 
upon improvements but not upon more 
than fifty per cent (50%) of the asses- 
sed value. Improvements may be ex- 
empted altogether. In thirty-six muni- 
cipalities of the province improvements 
have been declared exempt, of the others 
five per cent. (5%) of the assessed value 
is taxed in one, ten per cent. (10%) in 
one, twenty-five per cent. (25%) in one, 
thirty-three and one-third per cent. 
(331-2%) in one, forty per cent. (40%) 
in one and fifty per cent. (50%) in 
twenty-two municipalities. 

Special taxes may be imposed upon 
properties abutting upon the streets up- 
on which there are seweres or water 
mains. 

Other sources of revenue to the muni- 
cipality are, dog taxes and road taxes, 
the latter being a tax of two dollars 
($2.00) upon all male persons between the 
ages of twenty-one and sixty, who are 
resident or within the municipality, with 
the exception of persons on military ser- 


vice. 


Taxes in the form of license fees may 
be imposed upon all persons following 
any cccupat:on or profession or carry- 
ing on any business in the municipality. 

Borrowing Powers.—A municipality 
may incur liabilities for current purposes 
to the amount of the outstanding taxes, 
including the taxes of the current year. 
Current year’s taxes until the time 
when their amount is ascertained are 
represented by seventy-five per cent. 
(75%) of the preceding year’s levy. All 
or any part of, the oustanding taxes 
may be hypothecated as security for the 
hability so incurred. 

The incurring of debts exterding over 
a ierm of years is subject to the limi- 
tation that the aggregate of such debts, 
except for works of local improvements 
and for school purposes, shall not ex- 
ceed twenty per cent. (20%) of the as- 
sessed value of the land and improve- 
,ments within the municipality according 
to the last revised assessment roll. 

All debentures issued for school pur- 
poses in this province are purely muni- 
cipal debentures. Estimates are submit- 
ted to the council by the Board of 
School Trustees of the amount required 
for ordinary and for extraordinary pur- 
poses, and it thereupon becomes the duty 
of the municipal council to procure the 
necessary funds, either by way of impo- 
sition of taxes or by issue of debentures 
upon the credit of the municipality. 
There is no limitation either upon the 
amount of school taxes which may be 
levied in any year or upon the amount 
of debt which may be incurred for school 
purposes. 

Restrictions Upon Undertakings.— 
Very many of the undertakings of a 
municipality in this province require the 
approval of the Lieutenant-Governor-in- 
Council, the effect of this requirement 


being to provide an outside check to 
restrain undertakings not warranted by 
the conditions. This restriction is placed 
upon all construction of works for sup- 


plying of water, water power, electric 
light and power, or gas and such under- 


ae ee a ae 


takings as street ere | tele- 
phones, motor busses, works 
and aids to industries. the C.P. 
All by-laws voted upon by the electors | with the 
require in their favor three-fifths of the| miles 
number of votes polled. |centre of 
Investment of Fands.—Sinking | fruit 
funds may be deposited in an incor-|eral local 
porated bank or may be invested in par- | area, 1,000 acres. 
liamentary stocks or blic funds of Position. 
Great Britain or Canada, Dominion or (As at December 31, 1916.) 
Provineial securities or in municipal de- Debt— 
bentures the interest and principal of 
which is guaranteed by the government. 
A sinking fund may also be used at any 
time, in the redemption of debentures 
of the Rag + — Bec Sone gg that 
particular sinking fun gs. 
Certification of Debentures.—Money| Gross debenture debt ....... $150,165 
by-laws and debenture issues are submit-| Assessment (1916).— Land, $690,065; 
ted to the Inspector of Muni lities, | improvements, 360 
and if riked by him to be in o oe me $87, ; ee (isis — 
are certi and are a Rate ; 
means placed beyond Seni as to their omnes et debt, 3.48 mills; total, 
legality. This certification is a - 115.68 m 
sans the debentures are a valid obli- —Inspector of Municipalities’ Report. 
gation of the municipality; that their ciamsildiciaiiniaae 
validity cannot be questioned in any 


court. 
Municipal t-—-The Depart- 


Other non-revenue producing 
Waterworks 
Electric light 


9,350 
41,000 
aagsutinent a 


CHILLIWACKE. 

Chilliwack is situated on the a on 
ment of Municipalities was created in Ba ectesengg yy uy naan Parag ‘ie 
1914 in connection chiefly with the cer- Cc. Electric Railway is on the main 
tification of municipal debentares. Yor |line of the C.N.R., and has ferry con- 

n ac i c 
municpial questions ‘and troubles of all|2¢ction with the C.P.R. A good agricul 


A 
tural district surrounds it and it con- 
kinds. Municipalities are asked to keep large cream ilk 
the dupastenen’ tafermed of all matters tains two eries and a m 


condensing factory, besides saw and 
of importance which arise, and to com |!shingle mills and other industries. 


Municipalities in regar dto all municipal | Population (1917), 1,800. Area, 1,040 


difficulties and troubles, and assistance 
is given where ever ible. The pee 
ing of the details o menines diffeul- 


ties before the Inspector of Municipali- 
ties provides a ready means of keeping 
the Government and the Legislature in 
closer touch with the needs of the pro- 


vince, 


Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
GOGO an c.cccncdevacdin benwe 


Local improvements. 
Other (non-productive) 


Gross debt. 
: ae dekcoies “debt . , $197,202 
et de ure ‘ 
CITIES OF B. C. Recent financing.—During 1916 an is- 
ALBERNL sue of $4,663, 6%, 20-year, en 
The city of Alberni, which must be|ment debentures was sold to Brent, 
carefully distinguished from the city of | Noxon & Co., Toronto, at 95 and — 
Port Alberni, is situated on the Alberni] Temporary loans—At December 31, 
canal in Vancouver Island. It has a a gy har eel oy dood Mentzea! 
on . 

Ere sien cries Seg eet | hermes, Onaga Seana 

in timber and minerals, while agricul- 2 ; 

i . | $300,250; rateabl t, $1,839,100. 
tere ane OS ee ee eTar 3 rate: (1916)--General municipal, 
14 mills; school, 10 mills; other, 14 
mills; total, 38 mills. 

—Peter J. Brown, City Clerk. 


¢ COURTENAY. 

On Vancouver Island, 142 miles north 
of Victoria. It is the northern terminus 
ee of the Esquimalt and Nanaimo Railway 
Sinking fund ’ and has steamship connection with other 

~~ | coast cities. The Comox Logging & 

PEGG SO Ak pans cha thawdwae a. $60,402 Railway Co. operate a logging railway 

Recent financing.—The city had at the|through the town. The district around 
beginning of the year $34,300 authorized | is well adapted to mixed farming and 


Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 
Waterworks 
Electric light 
Fire Stations 


$52,130 
10,000 
8,000 
Gross Debt $70,180 


but unsold debentures. During the yeaf,/ dairying and in Courtenay are located 


it was reported that it had sold $27,500 creamery, condensed milk factory and 
debentures to the Canadian Financiers’ |sawmills. Population, 500; area, 800 


Trust Co., Vancouver. acres. 
Assessment (1916).—Land, $1,050,300; Debenture debt.—None recorded by In- 
improvements, $276,650; exemptions, |spector of Municipalities. 
$286,080; rateable assessment, $1,040,870.) Assessment (1916).—Land, $560,380; 
Tax rate (1916).—General rate (subject |improvements, $289,894; exemptions, 
to abatement of one-sixth), 11 mills; | $2,700; rateable assessment, $797,574. 
debt rate, 7 mills; total, 18 mills. Tax rate (1916).—General, 6 mills; 
—E. Dinsdale, City Clerk.’ school, 2.5 mills; total, 8.5 mills. 


,O’HARA & CO. 


MEMBERS TORONTO 
STOCK EXCHANGE 


Stocks & Bonds dealt in on all 


Exchanges. 


Western Can- 


adian Municipal, School Dis- 


trict and Rural Telephone 
Debentures specialized in. 


Write for particulars 


4 


ROYAL BANK BUILDING 


TORONTO 


; 


CRANBROOK. 

in» Sat bu & between 
an tenien and the ountains 
and is a divisional point on the Crow’s 
Nest branch of the C.P.R. It is a 
judicial centre and is the distributing 
point for the south eastern section of 
the Kootenay. A mixed farming and 
fruit’ raising district surrounds it and 
there are in the district numerous saw- 
mills. Population, 25,000; area, 220 
acres. 


Financial Position. 
(As at December 31, 1916.) 
ure Debt— 


Schools 
Local improvements 
Other (non-productive) ...... 


Waterworks 


Gross debt 
Sinking fund 


Net debt _. $337,644 
Temporary financing.—The city carried 
at the end of the year a bank loan of 


Rect intial (1917).—Land, $769,935; 
improvements, $545,575; rateable assess- 
ment, $1,315,510. : 
Tax rate (1917).—General, 9 mills; 
school, 5.4 mills; debenture, 15.2 mills; 


total, 29.6 mills. 

Utilities—The waterworks system 
showed a surplus of $3,830, after allow- 
ing for maintenance, interest charges 


and depreciation. ; 
—Thomas M. Roberts, City Clerk. 


CUMBERLAND. 

A coal mining centre on Comox Lake, 
Vancouver Island, 60 miles north of 
Nanaimo. The Canadian Collieries, 
Limited, ship from 3,000 to 4,000 tons 
of coal daily and operate a 12-mile rail- 
way to Union Bay whence steamships 
connection is had with® Nanaimo and 
Vancouver. Lumbering is also carried 


on in the district. Population, 1,600; 


area, 40 acres. 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Local improvements $9,659 
Assessment (1916).—Land, $117,025; 


improvements, $231,490; exemptions, 
$41,500; rateable assessment, $307,015. 
‘Tax rate (1916).—General, 15 mills; 
school, 7 mills; total, 22 mills. 


DUNCAN. 

Centre of an agricultural section of 
Vancouver Island and situated on the 
Esquimalt & Nanaimo Railway, 38 miles 
north of Victoria. A branch of the 
railway runs from Duncan to Cowichan 
Lake, which is an attractive summer re- 
sort. There is located at Duncan a 
creamery with egg collecting and poultry 
fattening station. Population, 1,700; 
area, 500 acres. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 


BOROOUE os vaicie v'eene PE oe ee 
Streets 

Other non-revenue producing 
Waterworks 


Electric light 
Local improvements ......... 


$21,000 
10,000 


Gross debt 
Sinking fund 


Net debt 
A 


$138,100 
10,453 


$127,647 
(1916).—Land, $893,430; 
improvements, $558,450; exemptions, 
$135,100; rateable assessments, $1,316,- 
780. 


Tax rate (1916).—General, 14.66 mills; 
school, 5.6 mills; debt, 5.67 mills; total, 
25.93 mills. 

—Inspector of Municipalities’ Report. 


ENDERBY. 
The first important centre on entering 
the famous Okanagan Valley from the 


north. It is 23 miles from Sicamous 
Junction and is on the Okanagan branch 
of the C.P.R. The district around En- 
derby is adapted to mixed farming, dairy- 


ing and fruit growing and considerable 


lumbering is also carried on in the 
neighborhood. Population (1917), 950. 


Area, 655 acres. 
Financial Position. 
(As at December 31, 1916.) 


Debenture Debt— 
Schools 


Local improvements ... 
Other (non-productive) 
Waterworks 

Cemetery 


Gross debt .......... oe 
Sinking fund 


Net debenture debt 

Temporary loans.—$3,458.83. 
; Assessment (1916).—Land, $343,936; 
improvements, $352,765; exemptions, 
$144,285; rateable assessment, $520,318. 


Rateable assessment of extra-municipal 
portion of city school district, $130,448. 
Tax rate (1916).—General municipal, 
16 mills; school, 7 mills; total, 23 mills. 
Public utilities—The waterworks, ow- 


ing to the exceptionally high cost of 
maintenance during the winter, showed 


a deficit for 1916 of $44.92. Rates re- 
ceived, $3,701.08; cost of operation, in- 
cluding interest on debentures and sink- 
ing fund allotment, $3,746. 

Graham Rosomon, City Treasurer. 


$86,870 


FERNIE.. 

An important coal mining centre, head- 
quarters of Be Crow’s Nest Pass Coal 
Company, which employs normally 2,000 
men and produces annually 1,500,000 tons 
of coal. It is situated on the Crow’s 
Nest branch of the C.P.R., and is a 
judicial centre. The city contains several 
fine public buildings and numerous local 


industries. Population, 5,000; area, 331 
acres. 


Financial Position. 
(As at December 31, 1916.) 


Schools 

Local improvements 
Other (non-productive) 
Waterworks 

Electric light 

Sewers 


Net debt 


Temporary financing.—At Dec. 31, 1916, 
the city had a bank overdraft of $49,237, 
sec tax arrears and interest ag- 
gregating $52,213. 

Assessment (1916).—Rateable assess- 
ment, $1,908,318. 

Tax rate (1916).—General, 13 mills; 

“panies sama eels and 
stilities.—-Both 

electric light departments 


4 hood. 


showed sur- 


aad ' a oda u nent ; : = = 
in 1916, which are applied to the} 


pluses 

reliéf of taxa W: revenue, 

$18,187; expenses, $13,184; surplus, 

$5,003. Electric light, revenue, $24,830; 

expenses, $21,384; surplus, $3,446. 
Arthur J. Moffat, City Clerk. 


GRAND FORKS. 


Situated in the Kettle Valley, 225 miles 
east of Vancouver, and now enjoying 
direct connection with the latter city, 
through the completion of the Kettle 
Valley Railway. It is also served by 
the C.P.R. line from Nelson and the 
Great Northern Railway. The immense 
copper smelter of the Granby Consoli- 
dated Mining & Smelting Co. is located 
here, as are also other local industries. 
Grand Forks is the centre of a judicial 
district. Population, 2,000; area, 1,800 


acres. 
Financial Position. 
(As at December 31, 1916.) 

Debenture Debt— 

Schools 

Local improvements 

Other (non-productive 

Waterworks ......... j 

Electric light . 


Gross debt ... 

Sinking fund 

Net debt ‘ 

Bank overdraft.—$841. 

Assessment (1917).—Land, $851,920; 
improvements, $644,740; , exemptions, 
$406,265; rateable assessment, $1,174,290. 

Tax rate (1916.—General, 9 mills; 
school, 5.5 mills; debt, 15.5 mills; total, 
30 mills. 
~ Public utilities (1916).—The electric 
light department showed a profit over 
cost of maintenance and depreciation of 
$8,910 and the waterworks department 
of $830. 
John A. Hutton, City Treasurer 


GREENWOOD. 


A mining and smelting centre in the 
Boundary District between Nelson and 
Grand Forks. The smelter of the B.C. 
Copper Co. is located here. Population, 
1,000; area, 640 acres. 

* Financial Position. 


(As at December 31, 1916.) 
Debenture Debt— 
Streets 
Other (non-productive) 
Waterworks 


Green Gene ie. vei. p digoniniae $91,500 

Assessment (1916).—Land, $170,740; 
improvements, $269,685; exemptions, 
$155,910; rateable assessment, $284,515. 

Tax rate (1916).—44 mills. 

—Inspector of Municipalities’ Report. 


ore 
KAMLOOPS. 

Situated at the junction of the north 
and south branches of the Thompson 
River, 250 miles east of Vancouver and 
served by the main lines of the 
C.P.R. and C.N.R. It is the centre of 
supplying of a large mining and grazing 
district aind fruit growing has been suc- 
cessfully prosecuted in the neighbor- 
It contains several local indus- 
tries and is a county seat.. Population, 
5,500; area, 963 acres. 

\ Financial Position. 

\ (As at December 81, 1916.) 
Debenture Debt— 

Schools 

Local improyements 

Other (non-productive) 

Waterworks 


Electric light 
Hydro-electric 


$1,247,373 
201,354 


WeG CONG: cas cccicuusbaceaves $1,046,018 
Temporary loans.—$14,500. 
Assessment (1917).—Land, $3,185,850; 


improvements, $2,141,355; exemptions, 
$976,000; rateable assessment, $3,721,184. 

Tax rate (1917).—General, 24 mills 
school, 4 mills; total, 28 mills. 


Public utilities (1916)—Hydro-elec- 
tric, revenue, $34,284; maintenance, in- 


terest and sinking fund charges, $42,166; 
deficit, $7,931. Electric light, revenue, 


ross debt ....-seeeeeeeeceeees $96,477 
Teocnens (1917)—Land, $406,250, 
improvements, $382,950; exemptions, $67,. 
650; rateable assessment, $721,550. 
Tax Rate (1917)—General, 12 mills on 
all land; improvement, 15 mills on 50 per 
cent. improvements; schools, mills; 
‘other, 8 mills, there being Lo all land and 
r cent. improvemen 
50 Rilities (1917)—Eleetric light, reve- 
nue, $9,914; expenses, $8,286. 
—City Treasurer. 


MERRITT. 

A coal mining centre in the Nicola Val- 
ley, on the line of the Kettle Valley Rail- 
way. The surrounding district is suited 
to stock-raising and mixed farming. Pop- 
ulation, 1,500; area, 1,640 acres. 

Financial Position. 
(As at December 31, 1916.) 

Debenture Debt— 

Schools 

Sidewalks 

City hall 

Waterworks 

Electric light 


Gross debt 
Sinking fund 


Net debt 

Temporary Loans,—$15,550. 

Assessment (1916)—Land, $618,060; 
exemptions, $13,752; rateable assessment, 
$604,308. 

Tax Rate (1916)—General, 12 mills; 
school, 8 mills; debt, 15 mills; total, 35 


mill 


ated at a profit; waterworks at a loss, re- 
sulting, after writing off depreciation on 
combined systems of $5,667, in a net loss 
of $1,795. = 
General Remarks—Liquid assets, $44,- 
727; open liabilities, $29,582; cash sur- 
| plus, $15,144, an increase of $7,460 for the 
year.—City Treasurer. 


NANAIMO. ; 5 

Seventy-three miles from Victoria on 
the line of the Esquimault and Nanaimo 
Railway and connected by boat with Van- 
couver. It is noted as a coal mining 
centre and also supports numerous indus- 
tries. Considerable farming and fruit- 
growing is done in the district and fish 
are cured and exported to the orient. 
Population, 7,000; area, 700 acres. 

Financial Position. 
(As at December 31, 1916.) 

Debenture Debt— 

Schools 

Local improvements 

Other non-productive 

Waterworks . 

Other revenue-producing ...... 230,000 


$1,037,024 
158,752 


Gross debt 
Sinking fund 


Net debt $878,272 

Temporary Loans—$50,226 from Bank 
of Commerce. 

Assessment (1916)—Land, $2,692,785; 
improvements, - $2,879,850; exemptions, 
$311,375; rateable assessment, $5,261,260. 


Tax Rate (1916)—General, 13 mills; 
schools, 6 mills; debt, 13.81 mills; health, 
1 mill; total, 33.81 mills. . 

Utilities—Waterworks, gross income, 
$32,496; maintenance and _ operating 
charges, $6,188. Sewerage, income, $6,- 
062; maintenace, $706. 

—S. Gough, Treasurer. 


NELSON. ; 

An important centre in the southern in- 
terior of the province. It is situated on 
the west arm of Kootenay Lake and has 
steamer connection with the terminus of- 
the Crow’s Nest line of the C. P. R. at 
Kootenay Landing. It is itself the east- 
ern terminus of the C. P. R. system run- 
ning west to Trail, Grand Forks, and 
other mining centres and via the Kettle 
Valley Railway to_ Vancouver. In the 
city are numerous industries and whole- 


sale establishments, it being a distribut- 


ing centre for a large area. Population, 
7,000; area, 483 acres. 


$79,737; charges, $77,844; surplus, $1,892. | 


Waterworks, deficit, $13,202. 
—City Treasurer. 


KASLO. 


Situated on the west side of Kootenay 
Lake, 42 miles from Nelson. It is the 
terminus of the C.P.R. branch line from 


Nakusp, on the Arrow Lakes. The dis- 
trict is noted for its minerals. Popula- 


tion, 1,200; area, 400 acres. 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 


Electric light 


Gross debt $50,500 

Asessment (1916).—Land, $202,190; im- 

provements, $257,871; exemptions, $143,- 
918; rateable assessment, $316,043. 


Tax Rate (1916).—General, 15 mills; 


school, 10 rhills; debt, 8.66 mills. Total, 
33.66 mills. . 
~—Inspector of Municipalities’ Report. 


g KELOWNA. 

Kelowna is situated on Okanagan Lake, 
80 miles south of the railway terminus 
at Okanagan Landing, and served by a 
daily line of steamers. It is in the 
midst of a noted fruit country, and has 
numerous local industries, such as can- 
ning and packing factories, evaporating 
plants, etc. Population, 3,000; area, 
1,281 acres. 

Financial Position. 


(As at December 31,-.1916. 
Debenture Debt—- . 


Other non-productive 
Waterworks 


Gross debt $445,118 
3 ment (1916).—Land, $1,834,300; 
improvements, $1,305,025; exemptions, 
$438,700; rateable assessment, $2,700,625. 
Tax Rate (1916).—General, 3.7 mills; 
schools, 5.5 mills; debt, 16.8 mills. Total, 
26 mills. 
—Inspector of Municipalities’ Report. 


LADYSMITH. 

Situated on the east coast of Vancouver 
Island, 18 miles from Nanaimo, and on 
the line of the Esquimalt & Nanaimo Rail- 
way. It is the point where freight cars, 
ferried from Vancouver, are landed for 
despatch to island points. A copper smel- 
ter is located here and a coal mine nearby. 

tion, 3,500, Ares, 1 sq, mile = 


Financial Position. 
(As at December 31, 1916.) 


Debenture Debt— 


| Schools 
Local improvements : 
Other non-revenue producing. . 153,500 
Waterworks 97,500 
Electric light : 
Street cars 


Gas department 


Gross debt 
Sinking fund 


4 
Net debt $ 
Recent Issues—During 1916 the city 


sold $30,000, 5%, 20 year hospital aid de- 


bentures, dated Oct; 1, 1914, to the 
Spokane & Eastern Trust Co. at $6.80. 

Assessment (1916)—Land, $1,876,486; 
improvements, $2,566,425; exemptions, 
$536,935; 50 per cent. of improvements 
taxed. ; 

Tax Rate ((917)—General, 5 mills on 
land only; school, 7 mills on land only; 
interest and sinking fund, 26 mills on 
land and 2 on 50% of improvements. | 

tilities—Electric light, after paying 
all maintenance charges and interest and 
sinking fund showed profit of $10,976; 
waterworks, profit of $12,480; street 
railway, loss of $5,836; gas department, 
profit of $338. 
—W. W. Wasson, Treasurer. 


NEW WESTMINSTER. 
Situated on the Fraser River, 17 miles 
inland. It possesses a fine fresh water 
‘harbor and is also served by the C. P. R. 
Northern, i 
Northern Pacific and B. C. Electric Rail- 
ways. Its industries are numerous and 
include fisheries, sawmills and canning 
factories, some of which are said to be 
the largest in the world. The city owns 
its own electric light and water systems. 
Population, 15,000; area, 3,481 acres. 
Financial Position. 


~ (As at December 31, 1916.) 
Debenture Deb 


Other non-producing 
Waterworks 
Electric Light 

Local improvements 


Net debt 


$5,538 E 
—ncsanee Loans—Treasury certifi- 


T 
cates . 
Assessment (1916)—Land, seaeneeets 


ills. 2 
Utilities (1916)—Electric light oper-— 


acres 


» let. 
including saw mills, shingle 
| Fefineries and siee! rolling mi 


| Fraser R 


E S$ Over 1,100 miles of navig 


ate (1916)—General, 8. 2¢ 


e —Inspector of Municipalities’ 


NORTH VANCOUVER. 
te Vancouver on Burrat 
id connected with it by a ferry 
Mobuilding on a large scale is nc 
d on, here and there are also 
industries in operation. 
s an attractive residential su 
ms of Vancouver. Populatio 
2,750 acres. 


Financial Position. 
(As at December 31, 1916. 


a Financial Position. 


Schools 

- Streets 

' Other non-productive 
' Waterworks 

. Ferries —— 
fs Local improvemen s 


Re debt $ 
4 i tenent (1916)—Land, $12 
Pjmprovements, $3,449,895; exe 
$874,480; rateable assessment, $1 
Tax Rate (1916)—General, 9.0 
‘school, 3.63 mills; debt, 8.82 mil 
91.51 mills. : 
j —lInspector of Municipalities 


; PHOENIX. 

In the Boundary District, 30 m 
Pef Rossland, and served by bra 
bof the C. P. R and G. N. R. It i 
fing centre, producing low-grad 
Sand gold. Population, 1,500; 

Financial Position. 
(As at December 31, 1916 


| Debenture Debt— 


4 improvements, $146,095; 50 per 
"jmprovements are taxed. 

> ‘Tax Rate (1916—General, 1) 
i school, 7 mills; debt, 5 mills; 
| mills. 
: —Inspector of Municipalities 


_. 


PORT ALBERNI. 
A city at the head of the Albe 
-on Vancouver Island, and the 
| the Esquimault and Nanaimo 
“also has steamboat service ta} 
“js the outlet and base of supp! 
district rich in timber and ed 
deep sea fishing is carried on 
‘boring waters. Population, 7 


F 1,960 acres. 


Financial Position. 
(As at December 3i, 191¢ 


- Debenture Debt— 


Streets 

Municipal BIl’d’gs Site 
Waterworks 

Electric light 


Gross debt 
Sinking fund 


Net debt 


Recent Financing—An issue d 


' 6 per cent., 10-year, street d 


due 1924, was sold to C. H. Burgé 


» Toronto, during 1916, at 85. 


Assessment (1917)—Land, $1,588 
improvements (approx.), $650,000; 
able assessment (approx.), $1,516,008 

Tax Rate (1917)—Approximg 


' mills. 

Utilities (1916)—Waterwork’ 
| $2,130; expenditure, $1,184; ele 
} receipts, $3,687; expenditure, $ 


—City 


PORT COQUITLAM 
At the junction of the Pitt s 


- Rivers, on the main line of th 


17 miles east of Vancouver. 


_ dustries are located here and 


farming is carried on in the s 
districts. ‘Population, 1,800; 


Financial Position. 
(As at December 31, 19 


Debenture Debt— 
Schools ; 
Other non-productive 
_ Waterworks 


Gross debt 
Sinking fund 


Net debt 
Temporary Loans—$26,400. 


| Assessment (1917)—Land, | 
‘improvements (not taxed), $ 


| emptions. $104,235; rateable 
| $3.528,631. 
Tex Rate (1917)—General 


| school 1.65 mills; other 9.15 4 
| 16.80 mills. 


—John Smith, Ci 


PORT MOODY. 
_ On the C.P.R.. 12 miles ea 
couver and at the head of # 
It has several important 


lation, 1,500. 
: ture Debt — 
Waterworks . 
l improvements .... 


Other 


Gross debt 
ment (1916)—Land, 
improvements, $738,100; exem 


>; Fateable assessment, $2,48 
Tax Rate (1916)—General, 


P8chool, 2, mills; debt, 3.5 
17.5 mills, 


~—Inspector of Municipalit 


: PRINCE GEORGE 
A divisional point on the G 


| Pacific. 460 miles east of Pri 


465 miles west of Ed 
ants at the junction of the } 
ivers and has steamb 


Ways. Minerals and lumber ab 
Iborhood and grain and 
do well in the Nechaco Valle 
Hon, 2,000; area, 1,092 acres. 
* Financial Position. 
(As at December 31, 19 

ure Debt— 


8 
Waterworks 
Tie Light 


_ Gross Debt 

Assessment (1916)—Land, 

ements, $2,184,921; 

e D0: rateable assessment, 

| Tax Rate (1916)—General 
3.25 mills: debt 9.25 m 


* mill; total, 29.5 mills. 
a Maneatis of Municipalifs 





1917)—Land, Pa 
82,950; exemptions, $67,- 
hessment, $721,550, 
7)—~General, 12 mills on 
ement, 15 mills on 60 
ents; schools, 7 mills; 
ere being on all land and 
rovements. 

7)—Electric light, reve- 
penses, $8,286. 

City Treasurer... 


—— 


ERRITT. 

centre in the Nicola Val- 
of the Kettle Valley Rail- 
bunding district is suited 
and mixed farming. Pop- 
rea, 1,640 acres. 

cial Position. 
december 31, 1916.) 


(1916)—Land, $618,060; 
752; rateable assessment, 


m)—-General, 12 mills; 


Aebt, 15 mills; total, 35 ~ 


16) 
- waterworks at a loss, re- 
riting off depreciation on 
bms of $5,667, in a net loss 


arks—Liquid assets, $44,- 
bilities, $29,582; cash sur- 
n increase of $7,460 for the 
asurer. 
NANAIMO. 
e miles from Victoria on 
Esquimault and Nanaimo 
bnnected by boat with Van- 
-noted as a coal mining 
h supports numerous indus- 
erable farming and fruit- 
me in the district and fish 
exported to the orient. 
00; area, 700 acres. 
nancial Position. 
Yecember 31, 1916.) 


O 


wements 
oductive 


$1,037,024 


158,752 


$878,272 
oans—$50,226 from Bank 


(1916)—Land, $2,692,785; 
$2,879,850; exemptions, 
Aable assessment, $5,261,260. 
1916)—General, 13 mills; 
Is; debt, 13.81 mills; health, 

al, 33.81 mills. 
es—Waterworks, gross income, 
maintenance and _ operating 
188. Sewerage, income, $6,- 

ace, $706. 
—S. Gough, Treasurer. 


NELSON. : 

t centre in the southern in- 
province. It is situated on 
of Kootenay Lake and has 


* 


etion with the terminus of- 


est line of the C. P. R. at 
ding. It is itself the east- 
of the C: P. R. system run- 
» Trail, Grand Forks, and 
centres and via the Kettle 
Wy to Vancouver. In the 
srous industries and whole- 

ents, it being a distribut- 
r a large area. Population, 


€ 


m acres. 


ancial Position. 
December 31, 1916.) 
bbt—- 


$847,960 
307,599 


$540,360 
sues—During 1916 the city 
5%, 20 year hospital aid de- 
ated Oct. 1, 1914, to the 
Eastern Trust Co. at $6.80. 
t (1916)—Land, $1,876,486; 
8, 2,566,425;. exemptions, 
) per cent. of improvements 


((917)—-General, 5 mills on 
school, 7 mills on land only; 

sinking fund, 26 mills on 
Ky 50% of improvements. 
Mectric light, after paying 
nee charges and interest an 
Aj showed profit of $10,976; 

profit of $12,480; street 
s of $5,886; gas department, 
g 


Ww. W. Wasson, Treasurer. 


“Ww WESTMINSTER. 3 
n the Fraser River, 17 miles 
possesses a fine fresh water 
Bt also served by the C. P. Ro 
thern, Canadian Northern, 
acific and B. C. Electric Rail- 
industries are numerous and 
eries, sawmills and canning 
me of which are said to 
in the world. The city owns 
tric light and water systems. 
, 15,000; area, 3,481 acres. 
inancial Position. 
Pe pereniner $1, 1916.) 


n-producing 
rks 

Light 
bprovements 


$ 
ry Loans—Treasury certifi- 
500 


rent (1916)—Land, $14,978,825; 
ts, 0; exemptions, $4,- 
teable assessment, $15,088,725. 


Electric light oper- — 


 . 1916) 8.20 mills; 

Bees tease es mie 
ills. 

i i Soapecter of Municipalities’ Report. 


PRINCE RUPERT. 

The Pacifie'Coast terminus of the Grand 
Trunk Pacific Railway, 550 miles north of 
Vancouver, and connected with the coast 
ports by several lines of steamboats. It 
possesses fine harbor and large floating 
es = ee aan of great at 
ndus and con saw m 
‘gsi connected with it by a ferry system. | storage plants and wholesale csteblish- 
pripbuilding on a large scale is now being | ments. Population, 5,000; area, 2,240 
4 on, here and there are also several | acres, 

industries in: operation. The city | Financial Position. 
4 an attractive residential suburb for (As at December 31, 1916.) 
dtizens of Vancouver. Population, 8,000; | Dehenture Debt— j 
| Schools 


| grea, 2,750 acres. 

Local improvements 

Other non-productive .. 
Waterworks 

Electric light 

Other revenue-producing . ... 


$1,777,947 
$ 102,421 


Net debt $1,675,526 

Recent Financing—During 1916 the city 
refunded its debt by selling $1,620,437.93, 
ten to thirty-year serial bonds, for which 
it obtained 87%, 92% and 95. The whole 
debt is now permanently financed. Dur- 
ing the year $10,000 was borrowed for 5 
months, but there was no loan outstand- 
ing at Dec. 31. Since that date, the city 
has retired $63,250 debenture. 

Assessment (1917)-—Land, $17,917,345; 
. improvements, $3,033,660; rateable assess- 
PHOENIX ment, $11,596,295; plus $15,000 annually 
in the Boundary District, 20 miles wont| {0m the CE, Co, on = Axed. sapse 
of Rossland, and served by branch lines} of $9.500,000. . 
of the C. P, Rand G. N. R. It isa min-| gay Rate (1917)—General and health, 
ing centre, producing a a. han 3% mills; schools, 3 mills; debt, 3% mills; 
and gold. Population, 1,500; area, 148 total, 10 mills. 
acres. Utilities—Electric light, telephone and 

Fa waterworks are all self-supporting and 
Financial a ee showed a surplus at Dec. 31, 1916. 

é (As at December 31, , —City Treasurer. 


Debenture Debt— REVELSTOKE. 

Streets A divisional point on the main line of 

Assessment Sep gr ge tof | thé C.P.R., 379 miles east of Vancouver. 
aprevements, — oe per cent. Of it stands on the Columbia — — 
improvemen . -1,., | forms the gateway to a fine fishing an 

Tax Rate (1916 re. 1b. ee hunting territory. In the neighborhood 
school, 7 mills; debt, 5 mills; total, 27) or. to be found minerals, leader, pulp- 
es soector of Municipalities’ Report. tone'3 600; ae ite eee opula- 

_ . wy Deseniban ai Wit) 
(As at December 31, 1916. 
: PORT os : Debenture Debt— 

A city at the see est ae Cane Sdeeiie 

Vancouver Island, and the terminus o - 
the Esquimault and Nanaimo Railway. It ge, ne rn ina 
also has steamboat service to Victoria. It Ratepayers’ share 
js the outlet and base of supplies for a Silo aamaeaanties .. 
district rich in timber and coal, while Water and Light 
deep sea fishing is carried on_in neigh- 
poring waters. Population, 700; area, 
1,960 acres. 


NORTH VANCOUVER. 
ite Vancouver on Burrard Inlet 


Financial Position. 
(As at December 31, 1916.) 





Financial Position. 


- Schools 


treets ; 
Sor non-productive 


Waterworks 


. Ferries 
Local improvements 


Gross debt $3,031,147 
Assessment (1916)—Land, $12,337,195; 
rovements, $3,449,895; exemptions, 
4,480; rateable assessment, $14,912,610. 
Tax Rate (1916)—General, 9.06 miles; 
school, 3.63 mills; debt, 8.82 mills; total, 
41.51 mills. bated 
Inspector of Municipalities’ Report. 





Gross debt 
‘ Sinking fund $142,984 


Net debt $588,018 
Assessment pl nn $1,429,280; 
: improvements, $1,425,560; exemptions, 
Dehenture Debt- $ 20,000 | $488,200; rateable assessment, $2,142,060. 
ees | Bl'd’gs Site ........ 6,500/ Tax Rate (1916)—General, 8 mills; 
Waterworks ee Ene 170,000 school, 8 mills; debt, 6.5 mills; total, 22.5 
oi mills. 
Electric light Utilities—The city operates its water 
$236,500 | and light systems together. For 1916, 
16,681 | these showed a surplus, after paying op- 
erating and other expenses, of $17,533.63. 
—wW. A. Gordon, City Clerk. 


t Financing—An issue of $10,000, ROSSLAND. 

6 mah. 10-year, street debentures, Long famous as the centre of the gold- 
due 1924, was sold to C. H. Burgess & Co.,| copper mining district of West Kootenay. 
Toronto, during 1916, at 85. It is located on the Columbia and West- 
Assessment (1917)—Land, $1,586,551; | ern branch of the C.P.R. and on the Red 
improvements (approx.), $650,000; rate- Mountain branch of the G.N.R. aes 
able assessment (approx.), $1,516,000. as ow ae mine — — ay - 
o i e@ . ‘ 

ee ete (18T)-—Aegeermnane Population, 3,500; area, 1,920. 

Financial Position. 

(As at December 31, 1916.) 
Debenture Debt— 


$731,002 


Financial Position. 
(As at December 31, 1916.) 


Gross debt 
Sinking fund 


Net debt $219,818 


ills. i 
Utilities (1916)—Waterworks, receipts, 
$2,180; expenditure, $1,184; electric light, 
receipts, $3,687; expenditure, $4,257. 

—City Treasurer. 


Other non-productive 
Waterworks 


Gross debt $165,500 
Assessment (1916)— Land, $541,077; 
improvements, $1,248,968; exemptions, 
$601,355; 50% of improvements are taxed. 
Tax Rate (1916)—General, 10 mills; 
school, 5 mills; debt, 22 mills; total, 37 
mills. sles teks 
—Inspector of Municipalities’ Report. 


PORT COQUITLAM. 

At the junction of the Pitt and Fraser 
Rivers, on the main line of the C. P. R., 
17 miles east of Vancouver. Several in- 
dustries are located here and small fruit 
farming is carried on in the surrounding 
districts. ‘Population, 1,800; area, 6,200 
acres. 

Financial Position. 
(As at December 31, 1916.) 


Debenture Debt— 
on Oe ic adel Re $ 35,000 
Other non-productive 291,500 
Waterworks 100,000 


$426,500 


SALMON ARM. 

On the southern arm of Shuswap Lake, 
on the main line of the C.P.R., 316 miles 
east of Vancouver. It is in the centre of 
a fruit-growing, dairying and mixed farm- 
ing district and contains large co-oper- 
ative creamery, -— cold storage plant. A 
government salmon and trout hatchery 
is located here. Population, 800; area, 520 
acres. 


Gross debt 
Sinking fund 


~ Lo $26,400 
‘emporar ans—$26,400. 
ieameioet (1917)—Land, $3,528,631; 
improvements (not taxed), $427,400; ex- 
emptions, $104,235; rateable assessment, 
’ $3.528,631. ; 

Tax Rate (1917)—General, 6 mills; 
school 1.65 mills; other 9.15 mills; total, 
16.80 mills. 

—John Smith, City Clerk. 


$407,715 


Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Schools 
Other non-productive 
Waterworks .... 
Electric light ....... «+++. \ 
Local improvements 


Gross debt $ 

Assessment (1916)—Land, $498,410; 
improvements, $351,100; exemptions, 
$138,500; 50% of improvements are taxed. 

Tax. Rate (1916)—General, 7.5 mills; 
school, 4 mills; debt, 18.5 mills; total, 30 
arr itagnalbik of Municipalities’ Report. 


PORT MOODY. 

On the C.P.R., 12 miles east of Van- 
couver and at the head of Burrard In- 
let. It has several important industries, 
including saw mills, shingle mills, oil 
refineries and steel rolling mills. Popu- 
lation, 1,500. 

Debenture Debt 
inne ee ae echied Desde 

A mining town in the Kootenay Distric 
mid-way lotwees Slocan Lake and Koot- 
enay Lake, and on the Nakusp-Kalso line 
of the C.P.R. Population, 550; area, 200 
*“Debenture Debt, Dec. 31, 1916, $2,000. 

Assessment (1917)—Land, $386,555; im- 
provements, $95,745; exemptions, $23,240; 

le, $109,060. : 
ety o (1916)—General, 16 mills; 
school, 5 mills; debt, 30 mills; total, 51 
mills. 


Gross debt $165,300 
Assessment (1916)-——Land, $1,795,840; 
improvements, $738,100; exemptions, $47,- 
500; rateable assessment, $2,486,440. | 
Tax Rate (1916)—General, 12 mills: 
school, 2. mills; debt, 3.5 mills; total, 
17.5 mills. 
—Inspector of Municipalities’ Report. 


PRINCE GEORGE. 
A divisional point on the Grand Trunk 
cific, 460 miles east of Prince Rupert | 
and 465 miles west of Edmonton. It 
stands at the junction of the Nechaco and 
fraser Rivers and has steamboat connec- 
tions over 1,100 miles of navigable water- 
ways. Minerals and lumber abound in the 
Neighborhood and grain and root crops 
do well in the Nechaco Valley. Popula- 
tion, 2,000; area, 1,092 acres. 
* Financial Position. 
(As at December 31, 1916.) 
Debenture Debt — 


—City Treasurer. 


SLOCAN. 


fe ining town on Slocan Lake in the 
lea Memtag District. It is on a 
branch of the C.P.R., 44 miles from Nel- 
son. Zine and silver lead are produced 
here in considerable quantities. Popula- 
ion, 250; acres. 
eaentere Debt (Dec. 31, 1916), $6,600. 
Assessment (1916)—Land, $59,725; im- 
provements, $68,812; exemptions, $29,437; 
10% of improvements are taxed. E 
Tax Rate (1916)—General, 15 mills; 
school, 10 mills; debt, 9 mills; total, 34 
il 
. ~_Inspector of Municipalities’ Report. 
ummties Debt... .s0 Js sisesesscus $150,000 — 
| Assessment (1916)—Land, $2,752,729; 
imorovements, $2,184,921; exemptions, 
726,000: rateable assessment, $4,211,650. 
| Tax Rate (1916)—General, 16 mills; 
1 mil = nes oan 50 mills; health, 
; tota m' other rodpcts. 
ieeeaie of Municipalities’ Report. |! umbia River, seven miles 


TRAIL. 

The headquarters of the Consolidated 
ae FE Nee Gitatiee alten, bet 
Pasenan roducing zinc and 
‘located in the Col- 

Rossland, 


and is on the C.P.R. Population, 4,000; 
area, 664 acres. 
(Ase December 31, 1916. 
t 
Debentare Debt * ) 


$39,215 
naar Loans — Bank overdraft, 

Recent Financing—During 1916, Trail 
sold $7,500 school bonds to R. C. Mat- 
thews & Co., at 92 and interest, and 
$4,000 park bonds locally at par and in- 
terest. 

Assessment (1916) — Land, $446,105; 
improvements, $536,695; exemptions, $66,- 
795; rateable, $916,005. 

Tax Rate (1916)—General, 9.4 mills; 
school, 5.4 mills; debt, 10.2 mills; total, 
25 mills. 

Utilities—Waterworks, revenue, $11,- 
959; plant and maintenance, $3,216; in- 
terest and sinking fund, $1,376; surplus, 
$7,366. 

—Wnm. EZ. B. Moneypenny, City Clerk. 


- VANCOUVER. 

The largest city in British Columbia, 
incorporated in 1886. It is situated on 
Burrard Inlet and is the western ter- 
minus of the C. P. R. and C. N. R. sys- 
tems, besides being served by the Great 
Northern, Northern Pacific and B. C 
Electric Railways. It has direct ocean 
connection by a number of steamship 
lines with the Orient, Australia and 
other Pacific Coast ports. Generally 
speaking it is the commercial and indus- 
trial centre of the province, having large 
wholesale establishments, financial insti- 
tutions and factories. Population, 95,- 
922; area, 10,784 acres. 

Building Permits. 

Up to 1912 building permits issued in 
Vancouver showed rapid expansion. 
There was then a falling off until 1915, 
with a marked revival in 1916. 

1902 417 


444 
Bank Clearings. 

Vancouver’s bank clearings, which de- 
clined to a low level in 1915, showed de- 
cided recovery An 1916. 

1913 ...$606,899,710 1915. ..$281,575,949 
1914 ... 420,951,718 1916... 321,588,718 
Exports and Imports. ° 

The following table gives the value of 
goods exported and imported through the 
port of Vancouver during the past five 
fiscal years:— 
Fiscal Year Exports Imports 
$11,077,421 $44,861,962 

17,058,893 38,411,379 

15,172,233 25,705,360 

15,848,281 20,167,953 

1917 (11 months). 19,965,519 25,134,392 
Shipping. 

The following table shows the number 
of sea-going vessels entered and cleared 
from the port of Vancouver during the 
past three fiscal years: — 

1914 ...4,579 vessels. ..4,632,928 tonnage 

1915 ...3,062 vessels. ..3,591,511 tonnage 

1916 ...2,974 vessels. ..3,481,761 tonnage 
Loans in London. 

Date of Date of 


Loan Amount Description Redemp- 


tion. 
1887..£ 30,800 6% debentures 1927 
1891.. 121,200 4% ” 1931 
1907-8 205,476 
1908-9 815,500 
1910-11 2,351,200 


4% - 1926-47 
4% ” 1947-49 
4% con. stock .1950-52 
1913.. 971,200 4%% con. stock 1953 
1914.. 425,700 4%% debent’s 1923-33 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Schools 


Miscellaneous 
Local Improvements— 
City’s Share 


3,466,639 
Property Owners 


6,374,643 


$35,584,434 
5,082,270 


Net debt $30,502,164 
Temporary Financing—The city made 
an issue of $482,000 treasury notes in 
1915 and an issue of $1,464,000 treasury 
notes in 1916, against which reserve 
funds of $189,044 and $72,713 have been 
accumlated. They also owed the Bank of 
British North America, $1,002,784 at the 
end of the year. 
Sinking Fund—Vancouver’s sinking 
fund assets of $5,082,270 are invested as 
follows:—City of Vancouver debentures, 
$3,486,063; government bonds, $46,312; 
- bank, $1,537,023; sundry loans, $12,- 
9. 


Assessment (1916)—Real property, 
$139,463,435; improvements, $74,895,475. 
(1917) subject to court of revision, real 
property, $139,714,115; improvements, 
$73,595,458. All improvements are ex- 
empt. 

Tax Rate (1916)—22 mills. 
levied, $4,049,226. 

Utilities—Waterworks, income, $418,- 
150; operating expenses, -$111,388; sink- 
ing fund and interest charges, $245,039; 
surplus; $61,722. 


Taxes 


VERNON. 

Situated in the centre of a fine farm- 
ing and fruit-growing district, five miles 
north of Okanagan Lake on the Okana- 
gan Branch of the C. P. R. It is the 
judicial and ere centre of the 
Okanagan District and headquarters of 
the central fruit-selling agency for the 
valley. Several local industries are con- 
ducted in its midst. Population, 3,500; 
area, 2,000 acres. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Waterworks 

Electric light 

Local improvements 

General 

Sinking fund 


Net debt 


Gross debt $88 

Sinking Fund—The auditor’s state- 
ment shows a shortage in the sinking 
fund of $77,535, ich should be $160,519. 

Temporary Loans—The city owed the 
Bank $7,476 on ovedraft and $32,975 on 
bills payable. Against these sums were 


ta: f $121 
Aneceanaa bina che’, $2,498,018; 


improvements, $1,521,675; exemptions, 
$669,750. 


school, 6 milis; debt; 15 
mills. : 


oes 

3 total, 30 
Utilities—The electri t 

showed a profit of $4,458 ~~ wie emt 


operations and the waterworks system 
a loss of $954. 


VICTORIA. 

Originally known as Fort Camosun, 
Victoria was seleeted on the adminis- 
trative centre and chief depot of the 
western department of the Hudson’s Bay 
Co. in 1841. It became later the capital 
of the colony of Vancouver Island and on 
the union of the Island and British 
Columbia in 1866, of thé colony of Brit- 
ish Columbia. It is now the capital of 
the province. It is beautifully situated 
at the southern extremity of Vancouver 
Island, 84 miles from Vancouver eity. 
It has a fine harbor and is a port of call 
for most ocean steamship lines. The 
Dominion Government is spending large 
sums on the improvement of the 
and the construction of a drydock. The 
district around Victoria is noted for its 
eee ae is wea dae -_ cul- 

ivated, fruit-growing, and mix- 
ed farming being cntvied on. 
Civic Statistics. 

Victoria’s population numbers about 
50,000; its area is 4,687 acres. Durin 
1916, 101 building permits were issued o 
a value of $120,265. Bank clearings 
totalled $80,331,121. For the fiscal year, 
1916, imports through the port of Vic- 
toria were valued at $7,163,020 and ex- 
ports at $3,190,952. For the same year, 
ry at teat ee ae and left 

e po eir registe tonn bein 
4,168,908, this being the tenpest of one 
Canadian port. 

Loans in London. 

Five loans have been made by Vic- 

toria in London, England, as follows:— 
Date of 
Date of 


' Redemp- 
Loan Amount Description tion 
1892....£ 61,600 4% debentures 1940 
1908.... 197,600 4% * 1933-58 
1911.... 117,500 


4% ™ 1920-60 
1912.... 308,623 4% deb. stock 1962 


1913.... 482,876 446% con. stock 1963 
Financial Position. 
(As at December 31, 1916) 
Debenture debt— 
Schools ...... ; $1,501,862 
Local improvements..... 8,085,624 
Other non-productive.... 4,817,233 
Waterworks 4,254,374 
130,000 


Gross debt $18,789,094 


Sinking fund 2,042,598 


Net debt $16,746,486 


Unsold debentures.—Of the above, 
$2,469,051 debentures are unsold. 

Sinking funds.—Of, the general pur- 
pose sinking fund, $250,000 is invested 
in Dominion of Canada war loan; $787,- 
671 is in the bank and $265,949 in loeal 
improvement debentures. Of the local 
improvement sinking fund, $787,774 is in 
the bank, while the city owes the aceount 
$906,368. The city has been: purchasing 
its own bonds and making a good profit 
on the transaction. 

Temporary-financing.—In March, 1915, 
the city made an issue of $1,000,000 3- 
year, 5 per cent. treasury certificates; 
again in January, 1916, it sold $1,000,000 
3-year, 5 per cent. treasury certificates 
and $271,000 treasury bills; these with 


a bank loan of $339,263, made up current 
— of $2,61 at the end of 

Assessment (1917).4Land, $53,694,922 
improvement (not taxed), $25,196,630 
exemptions, $12,893,720. 

Tax Rate (1917).—General, 7.50 mills; 
school, 2.95 mills; debt, 10.05 milis; to- 
tal, 21.50 mills. 

Utilities.— Waterworks, receipts, $225,- 
773; payments, including maintenance 
_ debt charges, $263,361; deficit, $37,- 


—City Comptroller. 


DISTRICTS. 
BURNABY. 


The district lying between the cities 
of Vancouver and New Westminister, 
both of which it adjoins. It has an area 
of 22,400 acres, which is largely devoted 
to market gardening, though consider- 
able sections have been built upon as 
residential suburbs for Vancouver and 
New Westminister. Population, 12,000. 

Financial Position 
(As at December 31, 1916.) 
Debenture Debt— 

Schools 

Other non-productive 

Waterworks 


Gross debt 
Sinking fund ...... Piineeewe 


Net debt $2,153,864 

Temporary Loans.—From the Royal 
Bank of Canada, $225,530. 

Recent Financing.—An issue of $1,- 
000,000, 6 per cent., 20-year serial bonds 
were sold during the year to Wood, 
Gundy & Co. at 95.677. The proceeds of 
the issue, together with certain by-law 
and sinking fund balances were applied 
to repay the sum of $137,596 borrowed 
from the revenue of the municipality; 
to redeem treasury certificates amount- 
ing to $1,250,000, due Nov. 17, and to 
cancel debentures amounting to $1,716,- 
000, which had been hypothecated to se- 
cure the issue of such treasury certifi- 


cates. 

Sinking Fund. — The sinking fund 
moneys consist of $37,265 invested in 
mortgage loans; $4,688 accrued interest, 
and $91,382 cash in savings bank. 

Assessment (1917).—Land, $17,646,285; 
improvementg, $4,436,940; exemptions, 
$1,202,610; rateable, $17,646,285. 

Tax Rate (1917).—On improved land, 
18 mills, made up of 14.80 general rate 
and 3.20 school rate:>“-On wild land, 38 
mills, made up of 34.80 general rate and 
8.20 school rate. 

Utilities —Waterworks showed receipts 
of $23,160, and expenses for operating 
and maintenance of $23,266, leaving an 
operating deficit of $106. 

—R. Bolton, Treasurer. 


$2,287,150 
133,285 


CHILLIWHACK. 

A district, 45,000 acres in extent, on 
the Fraser, River, about 55 miles east of 
New Westminister. It is a well-devel- 
oped agricultural district, with a popu- 
lation of about 5,500. 

Debenture Debt (Dec. 31, 1916), $22,- 
000 on account of schools. : 

Assessment (1916).—Land, $294,200; 
improvements, $811,495. 

Tax Rate (1916).—General, 10 mills; 
school, 5.5 mills; debt, 1.1 mills. Total, 
16.6 mills. 


In th toeenen Vi te the south 
n e , e - 
east of Vernon. & centatte 1000) coe, 
including the famous Coldstream ranch, 
and has a population of 600. 

Financial 


Position 
(As at December 31, 1916.) 
_— nture Debt— 


Gross debt $138,200 
ae t (1916).—Land only, $938,- 

Tax Rate (1916).—General, 6.3 mills; 
school, 1.6 mills; debt, 10 mills. Total, 
17.9 mills. 


COQUITLAM. 

A district lying east of Vancouver 
and extending from Burrard Inlet to the 
Fraser.River and east to the Pitt River, 
an area of about 37,120 acres. Popula- 
tion, 1,25). 

Financial Position 
(As at December 31, 1916.) 
Debenture Debt— 
Streets 


Gross debt $100,675 

Assessment (1916).—Land, $2,233,238; 
exemptions, $810. 

Tax Rate (1916).—General, 6.50 mills; 


school, 1.70 mills; debt, 2.52 mills. Total, 
10.72 mills. 


DELTA. 


A district, with an area of 42,000 acres, 
lying to the south of the Fraser River, 
opposite the district of Richmond and 
near the city of New Westminster. 
Population, 4,000. 

: Financial Position 
(As at December 31, 1916.) 
Debenture Debt— 

Waterworks 

Local improvements 

Other non-revenue producing. 15,000 

Gross debt .: $314,216 

Assessment (1916).—Land, $5,780,961; 
improvements, $982,660; exemptions, 
$107,800. 

Tax Rate (1916).—General, 6 mills; 
school, 1.5 mills; debt, .25 mills. Total, 
7.75 mills. 


ESQUIMAULT. 

A district adjoining the city of Vic- 
toria on the west. It is 1,500 acres in 
extent and the scene of shipbuilding and 
ship repairing industries, with shipyards 
and dry docks. Population, 5,000. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Schools 
Sewers 


Gross Debt $427,500 
Assessment (1916) — Land, $5,854,500; 
Improvements, $1,645,925; exemptions, 


$52,300. 
(1916)—General, 9 mills, 


Tax Rate 
school, 3 mills. Total, 12 mills. 


FRASER MILLS. 

A digtrict on the Fraser River near 
New Westminster, the scene of extensive 
sawmill operations. Population, 900; 
area, 390 acres. ; 
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Debenture Debt—None. 
Assessment (1916)—Land, $154,564; Im- 
la $639,878. 

‘ax Rate (1916)—General, 1 mill; Total, 
1 mill, 

KENT. 

Incorporated September 27, 1894. It 
has an area of 47.360 acres and a popu- 
lation of 750. 

Financial Position. 

(As at December 31, 1916.) 
Debenture Debt—General, $725.96. 
Assessment (1916)—Land, $779,116.80; 
Exemptions, $840. 

Tax Rate (1916)—General, 5 mills; 
School, 56 mills; Debt, 2 mills; Totoal, 
12 mills. 


LANGLEY. 


A farming district on the south side 
of the Fraser River, 18 miles east of New 
Westminster. It was formerly the site 
of Fort Langley, an old Hudson’s Bay 
post and was first selected as the capital 
of British Columbia. Population, 2,500; 
area, 75,907 acres. 

Debenture Debt—None. 

Assessment (1916)—Land, ‘$2,086,099; 
Improvements, $1,367,447.650; Exemp- 
tions, $39,553. 

Tax Rate (1916)—General, 7.2 mills; 
School, 4 mills; Total, 11.2 mills. 

MAPLE RIDGE. . 

A district, 45,000 acres in extent, lying 
on the north side of the Fraser River 
near New Westminster and devoted 
largely to agriculture. Population, 3,000; 
areg, 45,000 acres. 

ebenture Debt—None. 

Assessment (1916)—Land, $1,450,810; 
Improvements, $1,073,930; Exemptions, 
$52,300. 

Tax Rate (1916)—General, 8 mills; 
School, 4 mills; Total, 12 mills. 


MATSQUI. 


A district, containing about 54,145 
acres, lying in the neighborhood of New | 
Westminster \ but to the south of the 
Fraser River.‘ Population, 2,000. 

Debenture Debt—None. 

Assessment (1916)—Land, $2,054,- | 
215.44; Improvements, $1,914,096. 

Tax Rate (1916)—General, 8 mills; | 
School, 5 mills; Total, 13 mills. 


MISSION. 

A fruit-growing district about 42 
miles east of Vancouver. It is traversed 
by the main line of the C. P. R. and at 
Mission Junction connection is made 
with branch line to Sumas. Population, 
2,500; area, 52,000 acres. 

Debenture Debt—None. 


% 
ie > 


Assessment (1916 Land, $1,089,321; 
o> Surn ; wtooteas 


‘ax Rate (1916)—General, 8 mills; 
School, 5 mills; Total, 13 mills. 


NORTH COWICHAN.. 

A large fruit-growing and mixed farm- 
ing district, on Vancouver Island, of 
which the city of Duncan, 40 miles from 
Victoria, is the centre. Population, 
3,500; area, 35,000 acres. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Streets $ 

Assessment (1916)—Land, $3,120,354; 
Improvements, $1,670,329. 

Tax Rate (1916)—General, 3.5 mills; 
Pee oi mills; Debt, 1.3 mills, Total, 
7.4 mills. 


—_—-- 


NORTH VANCOUVER. 
A district surrounding the city of 
North Vancouver. Across Burrard Inlet. 
Population, 4,000; area, 48,000 acres. 


Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Schools 
Local improvements 
Other non-productive 
Waterworks 
Loans on Revenue 


987,163 
67,141 


$920,022 

Recent Financing—An issue of $7,973, 
5 per cent., 5-year, local improvement de- 
bentures, dated August 1, 1915, were 
sold to Terry, Briggs & Co., Toledo, 
Ohio, at 85. 

Assessment (1917)—Land, $8,420,994; 
improvements, $1,964,515; exemptions, 
$966,191: rateable, $9,419,318. 

Tax Rate (1917)—General, 8% mills; 
school, 2% mills; other, 5% mills; total, 
16% mills. 

Utilities—Waterworks system showed 
a loss of $2,000 for the year. The dis- 
trict is widely scattered and cost of dis- 


tribution is high. . 
—John G. Farmer, District Clerk. 


Gross debt 
Sinking fund 


BAY. j 
A residential district, 3% miles from 
Victoria, on Vancouver Island. Popula- 
tion, 5,300; area, 2,552 acres. 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 


Waterworks 


Lote! tmbtevemen . 480,224 


eee weeeee . 


Gross debt 
Sinking funds ........--.++. 


Net debt $1,054 
Temporary Loans—Bank loan, current 


account, $118,998. 
There were sold 


Recent financing— 
during 1916, $3,161, 5% per cent.; 10-year 
local improvement debentures dated 
Dee. 31, 1915 and $2,929, 5% per cent., 
10-year local improvement debentures 
dated Aug. 31, 1916. There are still un- 
sold $10,000, 5 per cent., 10-year, general 
debt debentures, dated May 31, 1913. 

Sinking Fund—Of the sinking fund of 
$218,852 at the end of 1916, $145,244 was 
on deposit in the bank and $73,607 was 
invested in Dominion of Canada war 
loan. The amount to the credit of the 
fund was $5,797 in excess of the amount 
required to be on hand. 

Assessment (1916)—Land, $7,255,674; 
improvements, J 4; exemptions, 
$3,203,336; rateable, $7,129,332. 

Tax Rate (1916)—General, 7.20 mills; 
school, 3.00 mills; debt, 1.00 mill; total, 
11.20 mills. 

Utilities—Waterworks, revenue, $27,- 
761; expenditure, $23,839; surplus, $3,- 
921. Receipts, $24,755; payments, $21,910; 
cash profit, $2,845. 

é —F. W. Clayton, Treasurer. 


PEACHLAND. 

A landing point on the west shore of 
Okanagan Lake 41 miles south of Okana- 
gan Landing. It contains much fine 
fruit-growing land. 400; 
area, 3,530 acres. 

Financial Position. 
(As at December 31, 1916.) 


Debenture Debt— 
Schools 
Local improvements 
Other non-productive 
Waterworks 
Electric light 


Gross debt 
Sinking fund 31,181 


Net debt $28,368 

Temporary Loans—Bank overdrafts, 
$4,220. ' 

Sinking Fund—The auditors report 
that there should have been been $6,648 
on deposit to the credit of the account 


Population, 


‘at December 31, but that only $38,181 was 


on hand. 

Public Utilities—Electric light, reve- 
nue, $2,716; expenditure, $2,639; profit, 
$76.63. Waterworks, revenue $964; ex- 


0 penditure, $1,048; loss $78. 


Assessment (1917) — Land, 
improvemen 3 
$6,545; 

‘ax 


15 mills. 
rate was 1) m'wm. M: Dryden, Clerk. 


PENTICTON. 
A fine fruit-growing 


tetble, $406,290. 
Rate (1917)—Net struck; 1916 


district lying 


A choice residential 
Vancouver on the south 


aoe the 
vineial university. 
area, 12,000 acres. 


Position. 
(As at December 31, 1916.) 
Debenture Debt— 


around the south end of Okanagan e 
and the terminus of the C. P. R. steam- 


ers plying on the Lake. 
3,000; area, 7,044 acres. 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 


Other non-productive 
Waterworks 

Electric light 
Irrigation 

Local Improvements 


Gross debt 
Sinking fund 


Net debt $472,878 
Temporary Loans—$3,370 bank over- 


draft and $14,518 bank loan on revenue. 
Sinking Fund—Is composed of $23,500 
invested in war loan and $4,426 deposited 


in the savings bank. There should be 


deposited in addition the sum of $19,126, 
but monies collected were not sufficient 
to cover this item. The city has un- 
arrears of rates, etc., 


collected taxes, 
more than sufficient to cover all liabili- 
ties. 

Assessment. (1916)—Land, $2,065,715; 
improvements, $1,633,967; 
184,300. 

Tax Rate (1916)—General, 11 mills; 
schools, 4.67 mills; debt, 6.33 mills; 
total, 22 mills. 

Utilities—Irrigation System, rates, 
$10,619; charges, $11,456; lass, $836; de- 
preciation, $4,813; gross loss, $5,650. 
Electric light, rates, ete. $15,429; 
charges, $14,585; profit, $483; deprecia- 
tion, $2,138; gross loss $1,294. Water- 


works, rates, etc., $12,323; charges, $13,- | 


201; loss, $877; $4,112; 
gross loss, $4,990. 


—B. C. Bracewell, Treasurer. 


depreciation, 


PITT MEADOWS. 


A considerable tract of reclaimed land 
at the junction of the Pitt and Fraser 
Rivers adjacent to ‘New Westminster. 
Population, 300; area, 14,000 acres. 

Debenture Debt—None. 

Assessment (1916)—Land, $1,272,499; 
improvements, $277,315; exemptions, 
$7,050. 

Tax Rate (1916)—General, 5.5 mills; 
schools, 9 mills; Total, 6.4 mills. 


| Bank of British North 
$500,800 | Banko ritish No 
$ 27,926 


exemptions, 


QUEBEC The Province of Prosperity 


bec; and thrift signifies industry and character—two national 

assets having a value that cannot be measured in coin. 
This thrift of the people of French Canada is deep rooted; it is the 
heritage of centuries. Perhaps the plentiful possession of this 
quality of thrift is the ultimate explanation of the distinguished 
place this province holds in the annals of Canada’s prosperity and 
sound development. 
Nowadays people are prone to look ‘at everything through the 
spectacles of dollars and cents; to study balance sheets; and to pay 
little heed to thé spiritual qualities of a nation and its workers; 
but when one stullies Quebec, one cannot escape a consideration of 
the French-Canadian people, for it is in them even more than in 
the province’s natjonal resources and advantages that is found the 
explanation of Quebec’s good showing in the annual statement of 
her financial status. 


QUEBEC’S STEADFASTNESS. 


In Ontario. the changes in population are many; so is it in the 


Canadian West. 
In Quebec, things are more stable. The restlessness of those of 


Aneclo-Saxon ori¢in is absent. The home-love and the family-love 
of the French-Canadian are pronounced and renowned. Conse- 


quences of this are conservatism, staunchness. integrity; and these 
rood and desirable qualities are revealed in the people’s work and 
life. 


y HRIFT is one of the foremost virtues of the people of Que- 


QUEBEC GEOGRAPHICALLY CONSIDERED. 


But a people alone. without a country, without a responsive country, 
cannot hope to achieve great results. What. then, is Quebec Pro- 
vince as a thing of clay and stream. rock and hill. a contributor to 
the neople’s advancement in material things? How does its geo- 
eraphical location favor its development? 

Everybody knows that Quebec is the vrincipal owner of the great 
St. Lawrence River—Nature’s magnificent watercourse for Can- 
ada’s grain and beef and timber. and all else, on their way to Great 
Britain. Europe and other lands. Everybody knows. too, of the 
nredominance of the port and city of Montreal over all other Cana- 
dian ports and cities. And everybody recornizes that Montreal 
must grow and grow in sympathy with Canada’s growth. and that 
nothine that can be foreseen can ever rob her of her distinction of 
beine Canada’s principal ocean port, with all that this implies 
and gives. 

But apart from anv denendence on the West for the growth of her 
commerce and trade, there is the Province’s own productions of 
the farm, forest and mine. Quebec’s native wealth is immense— 
almost bevond one’s powers of conception or calculation. Not 
always is this wealth on the surface or to be won by easy scratching. 
Much of it demands toil and capital; and in the past Quebec has 
suffered from the competition of the West, with its glamor, easily- 
worked prairie land and rainbow-tifted advertising. 


QUEBEC’S NEW DAY. 

A new day for Quebec, however, has dawned, for this is a day of 
national stock-taking. It is a day when men of capital and states- 
men are looking inquisitively into everything, for economic advan- 
tage. When the war is over, and the readjustments that will come 
are made, Quebec’s transcendent claims on the attention of Cana- 
dians and of the peoples of the Old World and of the United States 
will be perceived and heeded. 

These claims of Quebec are of greatly varied character; agricultural 
wealth; riches in minerals and forest products; ability to produce 
cattle and horses, sheep, swine and poultry; immensity of water- 
power for industrial requirements; and the ability of her children 
to perform with celerity and skill the work of factories. . 


QUEBEC A BIG PROVINCE 


Let us look at Quebec’s far stretching acres—450,000,000 of them, 
the most spacious of all Canada’s provinces. Of this huge terri- 
tory only 15,000,000 acres or so—about 3.5%—are under cultiva- 
tion, and only half of this acreage can he called improved lands. 
Yet from this relatively small acreage much wealth is derived, as 


witness these figures, comparatively presented:— 


1916 1914 1911 
$104,683,000 $99,279,000 $76,325,000 
++ 17,303,000 16,156,022 15,656,986 


ee amen, semen 


& 


QUEBEC AS A DAIRY PROVINCE. 


Dairying in Quebec is a highly developed and specialized industry. 
Much land is devoted to pasturage, and the growing of fodder crops 
is much favored. The last available figures give a total of 1,947 
cheese and butter factories with an output for the year of 
Lbs. Value 
$4,015,000 $8,788,000 
56,185,000 7,368,000 


Financial Position of the Province of Quebec 


Assessed value of taxable real estate, December 31, 
1915 (last date at which summarized figures 
available) ; 


Total funded debt, 30th June, 1916 
Less—Sinking Fund 
Other Assets (net) 


Net Debt. 


$1,274,899,601 


$ 38,346,128 
$1,487,347 
5,650,893 


7,188,240 
$ 31,207,888 
The net debt is less than 2.45% of the assessed (Real Estate) 
valuation. 
Population census of 1911 
Population, 1915, as estimated from official reports... 
of local authorities 2,321,137 
Area of Province 450,337,761 acres, or 703,653 square miles. 
Annual value field crops $ 104,683,000 
7 “dairy products 18,471,501 
lumber, pulp, etc. 29,452,810 
minerals 11,465,873 
manufactures 384,507,054 


Aa Nee ees 


The Province of Quebec includes the Cities of Montreal and 
Quebec, the former the principal commercial city of Canada. The 
foreign commerce of the Province in 1915 amounted to $350,947,770. 

The Province of Quebec contains about 130,000,000 acres of timber 
lands, more than any other Province in the Dominion. 

Its population, based on the last census figures, is 27.8% of the 
total population of Canada. 

The Province has the power to levy a direct general tax to meet 
ponies! and interest on its debt, but has never found it necessary 

io sO. 

The net per capita has decreased from $15.63 in 1901, to 13.44 
at the present time. 


2,003,232 


“ oe 


FOREST PRODUCTS OF QUEBEC. 


Quebec surpasses every other province of the Dominion in the 
matter of her forest areas. These total 130,000,000 acres, or 
about 30% of the province’s total acreage, and by comparison with 
the value of the “cut” of other provinces, Quebec’s figures are 
about one-third of the whole. The value of Quebec’s forests is 
reckoned to be: 


White and red pine 
Spruce and balsam 


$575,000,000 


As a producer of pulpwood, and of manufactured pulp, Quebec 
stands in the forefront of Canadian provinces. In 1914, 23 out 
of 49 Canadian companies engaged in the manufacture of pulp were 
located in Quebec, and the consumption of pulpwood amounted to 
636,496 cords, or about 52% of Canada’s total consumption. In 
addition to the domestic consumption, 687,421 cords of pulpwood 
were exported, being about 75% of the whole Canadian export. 


QUEBEC’S MINERAL WEALTH. 
The vastness of Quebec Province has made it quite impossible up 
to the present to make any inventory of her mineral wealth; yet 
this wealth is known to be inconceivably great and widely diffused. 
In 1915 the value of minerals extracted from the earth was $12,- 
159,436. The yearly figures for a number of years show how mining 
is developing. They are:— 
1902 


$2,985,463 $13,119,811 


3,750,800 11,722,788 
7,828,281 12,159,436 


QUEBEC’S ASBESTOS DEPOSITS. 
For one highly uséful mineral Quebec is the main source of the 
world’s supply—asbestos. During 1914 the value of the output of 
her asbestos mines was $2,895,935—almost three million dollars, 
or, an output for each Baie wa of $10,000. 

: UEBEC’S WA POWERS. 
It has been said that Quebec possesses water-power in 
and water-power soon or late spells industry. The 


aon 


abundance, 


Population, 


Gross Debt 
Sinking Fund Assets 


Net Debt 
Unsold Debentures—Of the above de- 


43,800 bentures, $368,525 remain unsold, these 


consisting of $180,173 general deben- 


000 | tures; $12,178 local improvements and 


176,173 schools. \ 
. 0,000 from the 
America. \ 

Sinking Fund—At Dec. 31,1916, the 
amount required in the sinking fund was 
$241,783, whereas thé amount actually in 
the fund at the time was $300,689. The 
difference is accounted for by profit on 
the purchase of the corporation’s own 
debentures, $51,798 and surplus of earn- 
ings due to the higher rate of interst 
being received on investments. Of the 
$300,689 in the sinking fund, $199,219 is 
in Point Grey debentures; $38,959 in 
mortgages and accrued interest and 
$62,510 in cash. 

Assessment (1916)—Land, $24,125,418; 
improvements, $8,797,425; exemptions, 


508,448, 

Tax Rate (1916)—General, 7.116 mills; 
school, 2 mills; debt, 12,070 mills; total, 
21.186 mills. 

Utilities — Waterworks, revenue, $27,- 
423; expenditure, $10,890; surplus to 
general revenue, $16,533. Interest on 


debentures, $69,950 and sinking fund, | 000 


$10,066, are provided by special rates. 


RICHMOND. 

A market-gardening district, four miles 
south of Vancouver and including Lulu 
Island, Sea Island and other islands in 
the delta of the Fraser River. Popula- 
tion, 7,000; area, 30,000 acres. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Schools 

Local improvements 

Other non-productive 

Waterworks 


power developed from water, according to the last available figures, 


is given as 5,514,000 horse-power. 


» QUEBEC’S MANUFACTURES. 


According to the last census report there were 6,584 manufacturing 
plants in Quebec which came under the Government standard of 
five employees. The value of the capital invested was $326,946,000. 
The number of employees was 158,207 and their wages and salaries 
amounted to over $69,000,000. The cost of raw material used was 
$184,274,000 and the value of the output about $351,000,000. Repre- 
senting between $10,000,000 and $26,000,000 output were eleven 
industries as follows:—log products, boots and shoes, cottons, butter 
and cheese, railway cars, men’s clothes, tobacco products, railway 
cars building, grist mills, paper and lumber products which stand 


in the order mentioned. 


QUEBEC’S COMMERCE. 
Largely through its geographical position, Quebec has developed 
considerable trade outside of the province and this explains a 
heavy import and export trade. The imports in 1870 were $32,- 
833,000 and exports $37,807,000. .In 1900 they were $79,508,000 
and $76,791,000 respectively, and in 1914 they were $185,320,000 


14% mills. 
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: INETEEN SIXTER 
- favorable year for t 
. tural interests of 
| While the crop was only slig 
» normal, prices received we 
© that the value of the agric 
- ducts exceeded that of an 
© year. As 1915 was also a 
| fitable year, the province is 
'~ ing signs of unusual prosp¢ 
' farmers have become indep 
result of the splendid ret 
st two years, and this 
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municipal finances. While 
still suffering from the ef 
boom times, which have 
serious accumulation of t 
the smaller centres and the 
icipalities were never in a 
able position. The proving 
|. will be seen from the follo 
~ ylars, is in a sound financiz 


GENERAL INFORM 
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ai tapasent eaeeennins 4 
mpo agricultdral di - 
Vancouver Island, adjacent to thea 
Victoria. It is well settled and exis, 
ively cultivated. Population, 8,000- a... 
45,000 acres. 7 
Finsacial Position. 
(As at December 31, 1916.) 

Debenture Debt— 


Gross Debt $99 

Assessment (1916)—Land, $17,5¢9 
improvements, $4,513,408. 

Tax Rate (1916)—General, 6 mills; 
school, 2.14 mills; debt, 2.96 mills: total, 
11.10 mills. : 4 

\ SALMON ARM. i 

A district on the southern arm of Lay | 
Shuswap, 316 miles east of Vancouvag 
and traversed by the main line of thy 
C.P.R. It is a fine fruit growing, dairn 4 
ing and mixed farming district, Popul — 
tion, 1,500; area, 46,080 acres. : 

Debenture Debt—General, $2,500, 

Assessment (1916)—Land, $1,018,976 — 

a, Pe he io ae 
school, 2.75 mills; debt, .25 mills: total ~ 
10 mills. ee ee 

SOUTH VANCOUVER. 

A district containing about 9,200 acres 
and a farge population, adjoining the | 
city of Vancouver on the sonth. It con. | 
tains several industries and considerable | 
suburban settlements. Population, 35-4 


Financial Position. 
(As at December 31, 1916.) 
Debenture 


Other non-revenue producing 
Waterworks 


Gross debt 
Assessment (1916)—Land, $21 3 
524.72; improvements, $9,709,208; es © 
emptions, $89,266.91. 9 
Tax Rate (1916)—General, 3.45 mills; 
school, 8.95 mills; debt, 14.10 mills; 
health, .50 mills; total, 27 mills. 4 


$6,686,165 


SPALLUMCHEEN. d 
A district, containing 65,000 acres, ly 
Continued on page 23. 


Homesteads 

Pre-emption 
homesteads 

North-west half-breeds’ script, 
Ms de aaasecccescdivvece ': 

Grants to railways 

Granted to Hudson’s Bay 

School land endowment. ..4 

Sold under irrigation systé 

Parish ‘and river lots 

Indian reserves 

Indian reserves surrender 

Now available for entry .- 


and purchas 


Grand total 
Surveyed area not avails 
for cultivation 


Total land 

Unsurveyed total 
Population.—The census 

éd that the province had a 


and $177,556,000 respectively. However, the development of trade 


in Western Canada has cut down the proportionate ratio of these 
figures with the whole of Canada from as high as 50 per cent. to 41 
per cent. at present in exports and from 48 per cent. to 30 per cent. 


Municipal 


on imports. During the five-year period of 1910-1914, Montreal’s 


proportion of the province’s total trade with the outside was 50.8 
per cent. of the imports and 7.64 per cent. of the exports. 


MONTREAL'S STATUS. 


Montreal takes rank as being the great inland seaport of the con- 
tinent. Located on the famous river waterway, 
the site is strategically as close to the heart of the Dominion as it 
From a commercial standpoint 
the advantages are great; on the one hand the terminus of the trans- 
continental traffic; on the other the terminus of the trans-Atlantic 
service. Water transportation has always been cheaper than rail, 
and the indications are that it always will be; so long as such is the 
case, Montreal is destined to be Canada’s great commercial centre. 
This commercial development, coupled with the age of the city, has 
been responsible for the location of the head offices of a number 
of the largest of Canada’s. financial institutions; the headquarters 
of rail and _water shipping interests; banking, insurance, mercan- 
tile and varied other institutions, with connections in both the new 


is possible to bring ocean traffic. 


and the old worlds. 


As : QUEBEC’S RAILWAYS. 

the 4,338 miles of railroads in the province on the 30th of $1,600. 
1914, there were but 575 miles in ‘xinlomad on the ist of Say, a : es 

On the 1913 basis, 4,333 miles, there 


the date of Confederation. 
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SUMAS. 
A district, 19,100 acres 
containing a population o 
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Debenture Debt—Local 
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improvements, $209,540; 


were 2.55 miles per 1,000 of population and 12.3 miles to every. | : vie Rate (1916)—Gend 


1,000 square miles of territory. 


‘Z me QUEBEC’S WATERWAYS. 
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there is a navigable siakepaee Siriaas? i ee ieee 
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the St. Lawrence canals overcome a fall of 551 feet. The tonnage 
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How the Cities, Towns, Villages and Rural Municipalities of the 
Province Are Administering Their Affairs, Together With Useful 


Information Regarding the Provincial Government’s Finances. 


favorable year for the agricul- 
tural interests of Alberta. 
While the crop was only slightly above 
normal, prices received were high, so 


; ay SIXTEEN was a 


| that the value of the agricultural pro- 
" -ducts exceeded that of any previous 


year. As 1915 was also a highly pro- 
fitable year, the province is now show- 
jing signs of unusual prosperity. Many 
farmers have become independent as a 
result of the splendid returns of the 
past two years, and this has had a 
beneficial effect on both provincial and 
municipal finances. While cities are 
still suffering from the effects of the 


-. poom times, which have produced a 


serious accumulation of tax arrears, 
the smaller centres and the rural mun- 
jcipalities were never in a more favor- 
able position. The province itself, as 
will be seen from the following partic- 
ylars, is in a sound financial condition. 


GENERAL INFORMATION 

Location.--The province is bounded on 
the west by the Rocky Mountains, from 
the international boundary to the 54th 
parallel of latitude, thence to the 60th 
parallel, by the 120th degree of west 
longitude; on the north by the 60th pat® 
allel of latitude; on the east by the 110th 
degree of west longitude and on the 
south by the international boundary. 

Area.-Alberta has an area of 255,285 
square miles, of which 2,500 square miles 
are water and 2,600 square miles Domin- 
jon forest reserve. It is larger than 
Italy, Greece, Montenegro, Servia, Rou- 
mania and Bulgaria combined and is 
more than twice the area of Great Brit- 


. gin and Ireland. 


* History.-The province of Alberta was 
formed from a part of the North-west 
ferritory on January 28, 1905, It has 
enjoyed a rapid growth since autonomy 
was granted and now takes rank as one 
ef the most progressive provinces of 
Confederation. 

Government --The Government is vested 
in a Lieutenant-Governor and legislative 
assembly, composed of fifty-six members. 
The executive council, which has been 
Liberal in complexion ever since the 
province was formed, contains eight 
members. Hon. A. L. Sifton is premier 
and minister of railways and telephones; 
Hon. ©. R. Mitchell, provincial treasurer 
and Hon. W. Gariepy, minister of muni- 
cipal affairs. 

Land.—The following particulars re- 
lating to Alberta lands were supplied by 
the Department of the Interior and are 
corrected to January 1, 1916. j 
Surveyed Area. 

Acres 
17,816,000 


purchased 
2,918,760 


1,199,000 
18,120,014 
2,218,300 
3,359,300 
980,357 
118,485 
1,368,156 
302,046 
15,500,000 


58,895,418 
23,790,576 
158,878,660 
Unsurveyed total 76,192,666 


Population.—The census of 1911 show- 
ed that the province had a population of 


Homesteads 

Pre-emption 
homesteads 

North-west half-breeds’ script, 
ete, 

Grants to railways .......- ‘2 

Granted to Hudson’s Bay Co. 

School land endowment 

Sold under irrigation systems 

Parish and river lots 

Indian reserves 

Indian reserves surrendered. 

Now available for entry 


and 


Grand total ; 
Surveyed area not available 
for cultivation 


Municipalities of 


Continued from page 22. 


ing to the west of the Kettle River Val- 
ley, and noted for its fruit-farming. 
Population, 3,500. 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Local improvements : 
Other non-revenue producing. . 


$74,071 


Gross debt $91,821 
Assessment (1916)—Land, $2,187,825; 
improvements, $544,435. : 
Tax Rate (1916)—-General, 6 mills; 
school, 3.5 mills; debt, ,66 mills; total, 
10.16 mills, 7 


SUMAS. 
A district, 19,100 acres in extent, and 
containing a population of about 600. 


Financial Position. 

(As at December $1, 1916.) 
coeeeee Debt—Local improvements, 
_ Assessment (1916)—Land, $659,403.24; 
improvements, $209,540; exemptions, 
$2,700, ; 

Tax Rate (1916)—General, 10 mills; 
school, 8 mills; total, 18 mills. 


SUMMERLAND. 

A fruit-growing district on the west 
shore of Okanagan Lake, about 47 mlies 
south of Okanagan Landing. Population, 
2,500; area, 13,000 acres. 

Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 

Schools 

Other non-productive 

Waterworks and irrigation ... 

Electric light 


Gross debt 
Sinking fund assets 


Net debt 

Temporary Financing—Bank loan $10,- 
000; bank overdraft, $2,423. 

Sinking Fund—The sinking fund in- 
vestments at Dec. $1, 1916, consisting of 
$31,000 redeemed debentures, $2,568 cash 
and $1,176 unpreesnted coupons in the 
ands of treasurer, were $13,695 less than 


 Tequirements at that date, although the 
_ Sutstanding taxes, ete, amounting to 


oe ese, more than sufficient to 

ert . 

5 Assessment. (1917)—Land, $1,362,650; 

Pe mente (not taxed), $1,389,725. 
Rate (1917)—General, 9 mills; 

8 mills; total, 


17,750 


374,633, of which 62 per cent. was rural 


and 38 per cent. urban. A census taken 
on June 1, 1916, places the population 
at 496,525, spread over 6 cities, 49 towns 
and 947 villages. - The population of the 
cities totalled 133,319; of the towns, 
36,541 and of the villages, 16,889. 

Railways.—At June 30, 1916, there were 
3,894 miles of railway in operation in 
the province. Of this total 1,900 miles 
was made up of C.P.R. trackage; 1,269 
miles of Canadian Northern trackage; 
436 miles of Grand Trunk Pacific track- 
age and 287 miles of Edmonton, Dun- 
vegan and B. C. trackage. 


PRODUCTION. 

The principal products of Alberta are 
agricultural produce and coal. Manufac- 
turing is carried on to a certain extent 
in the principal cities but, in comparison 
with farming and stock-raising it is not 
as yet of large importance. 

Field Crops.—The acreage sown to 
both wheat and oats in 1916 was smaller 
than in 1915 and the yield was less, 
but the return in dollars and cents was 
much larger, On the other hand the 
acreage, yield and value of the barley 
crop were all greater. The following 
tables illustrate the striking development 
since 1910. 

Wheat. 


Acreage Yield Value 

879,301 9,060,210 bus. $6,254,000 
- 1,639,974 36,602,000 “ 22,544,000 
-1,590,000 34,303,000 “ 18,459,000 
-1,512,000 34,372,000 “ 21,009,000 
-1,371,100 28,859,000 “ 26,403,000 
- 1,563,700 51,355,000 “ 40,571,000 
-1,479,800 41,500,000 “ 72,625,000 


Oats. 

1910... 783,072 16,099,223 bus. $5,152,000 
1911. ..1,221,217 59,034,000 “ 16,530,000 
1912...1,461,000 67,630,000 “ 16,231,000 
1913. ..1,639,000 71,542,000 “ 17,170,000 
1914. ..1,502,000 57,076,000 ‘ 23,972,000 
1915. ..1,912,000 107,741,000 “ 29,090,000 
1916. ..1,500,000 72,000,000 “ 39,600,000 
Barley. 

2,480,165 bus. $ 942,000 
4,356,000 “ 1,786,000 
6,179,000 ‘ 2,039,000 
6,334,000 ‘ 1,964,000 
4,806,000 “ 2,451,000 
1915... 185,000 6,984,000 “ 2,444,000 
1916... 297,000 9,000,000 “ 9,000,000 
Live Stock.—Horses and stock raising 
are very important industries in Alberta 
and the number of live stock in 1916 
and previous years was as follows: 


Number of Live Stock. 
1911 1913 1915 1916 
Horses ...407,158 484,809 544,772 621,200 
Milch cows147,687 168,370 183,974 215,033 
Other cat..502,168 610,917 660,000 934,991 
Sheep ...133,592 178,015 238,579 539,100 
Swine ....237,510 350,692 229,696 440,310 


Value of Live Stock. 

1901 1911 1916 
Horses .$4,609,332 $56,438,516 $62,120,000 
M. Cows 1,734,942 6,368,371 12,901,980 
Other cat 8,730,895 16,313,100 35,978,105 
Sheep .. 333,210 758,154 2,695,500 
Swine .. 255,552 1,995,628 4,403,100 
Poultry. 109,794 1,358,012 3,000,000 

The total value of all farm products, 
including field crops, animals slaughtered 
and sold, dairy products, wool clips, 
game and furs, etc., was $174,727,650, 
which was an increase of $38,950,509 over 
1915. The value of the live stock was 
$118,098,685, an increase for the year 
of $7,473,685. These figures dO not in- 
clude cattle and other farm products 
consumed on the farm. 

Coal.—The province is rich in coal 
deposits and several mines are in oper- 
ation. The production in 1916 broke all 
records, as the following table illus- 
trates:— 


British Columbia 


1910... 
1911.. 
1912.. 
1913.. 
1914.. 
1915.. 
1916.. 


1910... 
B12. 
1912... 
1913... 
1914... 


121,435 
164,132 
187,000 
197,000 
178,000 


Utilities—Water and irrigation, gross 
earnings, $24,420; expenses, including 
interest and sinking fund, $34,285; bal- 
ance, $9,864; general debenture tax, $10,- 
131; surplus, $266. Electric light, gross 
earnings, $3,807; expenses, including in- 
terest and sinking fund, $4,225; deficit, 
$418. 


e SURREY. 

A farming district across the Fraser 
River from New Westminster and ex- 
tending south to the United States boun- 
dary. It contains 76,000 acres and has 
a population of about 5,000, 

Debenture Debt—None. 

Assessment (1916)—Land, $5,006,825. 

Tax Rate (1917)—General, 9 mills; 
school, 2.5 mills. 


WEST VANCOUVER. 

This district, 24,320 acres in extent, 
lies west of North Vancouver on the 
north side of Burrard Inlet and about 
opposite Point Grey. Population, 1,100. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 


Local improvements 

General 140,000 
Liability under Separation Act 156,000 
Waterworks 150,0000 


Gross debt 

Sinking fund 

Net debt 

Unsold debentures.—Of the foregoing 
total, $101,825 debentures remain unsold, 
reducing the gross amount outstanding 
to $695,375. 

Sinking fund.—There should be $45,- 
569 in the sinking fund, but only $15,047 
is on hand. Of this amount $9.440 is in 
the savings bank and $5,607 in the hands 
of the North Vancouver city council. 

Temporary Loans.—Bills payable at the 
bank, $36,300. 

Assessment (1917) — Land, $3,606,312; 
improvements (not taxed), $516,635; 
rateable, $3,606,312. 

Tax Rate (1917)—General, 10 mills; 
school, 1.5 mills; other, 12.5 mills; total, 
24 mills. 

Utilities—Ferry service, receipts, $18,- 
028; expense of operation, $21,408; de- 

reciation, $5,441; general expenses, 

865; net loss, $11,192. The water- 
works system has been completed 
at a cost of $11 


' Central Canada 


Value 
$10,418,941 
9,350,392 


Tons mined 
$4,014,755 
3,683,015 
3,320,431 8,136,527 
4,650,000 12,000,000 
Fisheries.—For the fiscal year, 1915- 
1916, the fish production of Alberta 
amounted to $94,134, an increase of 
$7,414 over the previous year. The 
amount of capital invested in the in- 
dustry was $44,726 and there were 5,727 
men engaged in the fisheries. 
Lumber.—In 1915, according to figures 
supplied by the Forestry Branch at Ot- 
tawa, 17,975,000 feet board measure of 
lumber, valued at $244,487, was cut in 
the province. 


PROVINCIAL FINANCES. 


Alberta’s funded debt now amounts to 
$29,000,200. Deducting the sinking fund, 
which totalled $368,190 at Dec. 31, 1916, 
the net debt is $28,632,009. This sum has 
been required for the erection of public 
building, the purchase and extension of 
the telephone system, the building of 
highways, the construction of grain 
elevators and other public works con- 
nected with the rapid expansion of the 
province. 

Principal Issues.—In 1909, there was 
offered by Lloyd’s Bank, London, an is- 
sue of £411,000 ($2,000,200) of 4%, 30- 
year, debentures dated, June 1, 1908. 
These were put out for the purchase of 
the Bell Telephone Company’s system 
in Alberta. They were sold at 99%. 

In 1912, Lloyd’s Bank offered an issue 
of £1,000,000 ($4,866,666) 4%, 10-year de- 
bentures, dated Nov. 1, 1912, convertible 
at the option of the purchaser into an 
equivalent amount of 30-year, 4%, regis- 
tered stock, repayable in 1942. The 
bonds were offered at 97. £12,800 of 
the issue were subsequently converted 
into registered stock. One-fifth of the 
issue was used for general expenditure 
and four-fifths for telephones. — 

In 1913, Lloyd’s Bank offered a third 
issue of Alberta securities, this being 
£1,000,000 ($4,866,666), 432%, 30-year 
registered stock, dated Nov. 1, 1913. The 
issue was made to redeem outstanding 
treasury bills, to extend the telephone 
system and for other public works and 
was offered at 95. 

In December, 1913, an issue of $3,600,- 
000, in 4%%, 10-year debentures, dated 
Dec. 1, 1913, was sold to Spencer, Trask 
& Co., New York, the money being al- 
lotted, eight-eighteenths for public ex- 
penditure; five-eighteenths each for 
elevators and telephones. 

In 1914, the same New York bond 
house took an issue of $7,400,000 of 442%, 
10-year debentures, dated Feb. 2, 1914, 
the money being used for general ex- 
penditure. 

In 1915 a third issue of bonds, amount- 
ing to $4,000,000 was sold to Spencer, 
Trask & Co., there being 5%, 10-year 
debentures, dated May 1, 1915, and put 
out on account of telephone extensions 
and public works. 

The last Alberta issue was made in 
May, 1916, when $2,000,000, 5%, 10-year 
bonds, dated May 1, 1916, were sold to 
Wood, Gundy & Co., Toronto. 

There are in addition to these large 
issues two small lots of debentures in 
the hands of the Provincial Treasurer, 
viz., $133,333, 4% bonds, due, 1922, and 
$133,333, 4% bonds, due 1943. This 
srings the gross debt up to $29,000,200. 

Sinking Fund.—An annual sinking fund 
of at least % of 1% has been provided 
she law requiring that sinking funds shall 
be invested in bonds, debentures and 
other marketable securities of the pro- 
vince, and shall be applicable toward the 
redemption of said debentures, all securi- 
ties so purchased to be kept alive. The 
sinking fund at December 31, 1916, 
amounted to °$368,190. 

Refunding Proposals.—The Province 
has had under consideration the pro- 
posals of the Imperial Government in 
connection with refuding the qmount 
of Alberta Bonds held in England, and 
has been in communication with J. P. 
Morgan & Co., of New York, but nothing 
definite has been arranged with respéct 
to this matter up to the present time. 

Railway Guarantee.—The guarantees 
authorized by the Government cover 
8,672.9 miles up to December 31, 1916. 
Guarantees on 2,656.97 miles have been 
executed, and 1,706.78 completed, to- 
gether with 417.85 miles of grading. The 
guarantees of securities of railway com- 
panies are on a mileage basis in ac- 
cordance with the amounts stipulated, 
the securities being a first mortgage up- 
on the lines of the railways so guaran- 
teed, and upon the rolling stock and 
equipment in connection therewith. 
The money obtained through sale 
of securities is paid by the purchaser 
into a chartered bank to the credit of 
the Provincial Treasurer and is dis- 
bursed by him as construction work pro- 
gresses, upon presentation of certificates 
of an engineer appointed by the Govern- 
ment r 

Up to Inne 30, 1916, the province of 
Alberta had authorized the following 


es Miles Bonds 


Canadian Northern... 899.8 $13,497,000 


Canadian Nor. West. 662.57 11,222,250 
Edmnoton, D. & B. C 


G. T. Branch lines ... 259.5 4,182,500 


. . Waterw’ys 350 7,000,000 
rar. fhe peg 114 = 2,280,000 


$,471,87 $58,736,750 
The following mileage had been exe- 


cuted: 3 
Miles ae i 
Canadian Northern .. 899.8 $13,497; 
eae North West... .1,377.57 23,357,4000 
G. T. Brance lines... 259.5 4,182,500 
Edmonton, D. & B.C., 471. 9,420,000 
Alta. & Gr. Waterw’ys 350. 7,000,000 
Central ae. a 114, 2,280,000 
indman 
Lagener Te wich oe te $9.1 273,700 


2,535.97 $42,700,450 


Bonds.—Bonds issued by 
ty to the extent of $2,000,000, 
teed by the Province. 

bear interest at the rate 
of 4%%, and mature in 1924. The as- 
sets of the University are valued at 
936.17, its liabilities at $2;000,000.. 
Loans.—Of the $3,600,000 

debentures, due 1923, one million 
issued to cover loans by the pro- 


Ui 
the Uni 


4%% 


ative Elevator Co., at the rate of 85 per 
cent, to the estimated cost of elevators, 
extensions, etc. Ss are 


secured by 
a first m én elevators and on 
all real and personal property owned by 
the company in connection therewith, 
and shall be repaid in twenty equal an- 
nual instalments of principal and in- 


terest, the same to be set apart and 
invested like other sinking fund moneys. 


Revenue.—The subsidy of the Province 
from the Dominion Government is $1,- 


589,075 annually based on population. 
Other receipts brought the total up to 
$5,276,773.55 in 1916 as compared with 
$5,143,590.01 in 1915. 

Assets.—The assets of the Province 
amount to $126,674,889.90, of which 
$12,925,787.36 is in public buildings, 
roads, etc., and $9,134,404.16 in telephone 
plant; $84,448,979.76 in unsold schvo} 
lands, value of which 1s determined by 
taking the average price obtained at 
previoug auction sales, viz., $11,777 per 
acre. 

Farm Loan Legislation— Three Acts 
dealing with farm loans were passed 
during the 1917 session of the legisla- 
ture, designated as follows: 

1. Alberta Farm Loans Act. 

2. Co-operative Credit Act. 

8. Live Stock Encouragement Act. 

The first provides for long term mort- 
gage loans to farmers and stock brokers. 


The second is to assist farmers who de- |: 


sire to strengthen their credit by the 
formation of co-operative joint stock 
companies, and deals with short term { 
credit only, The province’ guarantees 
the obligations of the Society for an 
amount equal to one-half of the total 
amount af stock subscribed. 

The third is largely for the en- 
couragement of homesteaders, who have 
not yet become sufficiently established 
in the country to be able to secure 
credit. This Act provides for the co- 
operation of groups of five homesteaders 
or farmers in the borrowing of money 
for purchasing stock. The Province 
guarantees the notes securing the loans. 


- THE TAXATION SYSTEM. 


The following extracts taken from the 
report for 1916 of the Department of 
Municipal Affairs explains very Clearly 
ow methods of taxation in force in Al- 

e 

Cities.—The system of taxation in force 
under our different city charters varies 
from a straight land value tax to taxation 
of lands, buildings, improvements, per- 
sonal property, income and poll tax; the 
objects of taxation and the limits being 
subject to the provisions of the charter, 
and in-some cases subject to by-law of 
the city. 

Towns.—The Town Act provides that 
the main source of revenue shall be a 
tax on land values only, but our towns 
have been given the privilege of levying 
a business tax which shall not exceed 
10 per cent. of the rental value of the 
premises on which the business is being 
earied on, and in addition thereto they 
may tax buildings and improvements. 
The assesed value of such buildings and 
improvements cannot, however, exceed 
60 per cent. of their true value; the 
exact percentage of value on which this 
assessment is required to be made fixed 
by a by-law of the town. It should be 
noted that the business tax does not ap- 
ly to any business, trade, or profession 
icensed under the licensing power pos- 
sessed by a town. 

A number of our towns have availed 
themselves of the wider taxing powers, 
more particularly in the way of levying 
a business tax in addition to the tax on 
land values, and, therefore, have to that 
extent departed from the system of land 
value taxation which was formerly the 
system required to be followed by all 
our town municipalities. There is no 
limit to the rate of taxation that may 
be levied on. land values or buildings 
and improvements. The limit of the 
business tax is 10 per cent. of the ren- 
tal value. 

Villages.—The basis of taxation in our 
villages is also that of taxation accord- 


' 
ing to land values only, but our villages 
have the same powers as our towns in 
connection with the levying of a business 
tax or a tax on buildings and improv 


ments; the limit of the tax which ma 


be levied for business purposes being 1v 
per cent. of the rental value of the premi- 
ses in which the business is bei car- 
ried on, and the total assessed value of 
buildings and improvements cannot ex- 
ceed 60 per cent. of their true value. 
Villages are limited to a rate of twenty 
milis on the dollar on land, buildings* 
and improvements. A few of our vil- 
lages have made use of the increased 
taxing powers, but a great majority of 
them still levy taxes on the Jand value 
system. 

Rural Municipalities.—In our rural 
municipalities, the rate of taxation is 
limited to a tax on land values only 
and such tax is required to be based 
on a value of the land as raw land with- — 
out taking into consideration any _im- 
provements of any kind that have been 
made on the land by the expenditure of 
capital or labor. This tax is limited to ' 
a rate of ten mills on the dollar, or 1 
per cent. of the assessed value; that is, 
@ man owning a quarter section of land 
which as wild land would be worth 
$10.00 per acre cannot be required to 
psy more than $16.00 per acre as an an- 
nual tax for regular municipal purposes. 

School Taxes.—The rate of taxation 
for school purposes in rural school 
districts where the land is situated 
within the boundaries of a rural 
municipality depends entirely on the de- 
mands sent in by the school board to 
the municipality; the municipality be- 
ing required to levy a rate which will 
enable them to meet these demands. The 
rates in the different school districts 
within. the municipality, therefore, vary 
according to the estimates sent in_ by 
the different school boards. There is 
no general school rate over the whole 
municipality; the school taxes in each 
school district being governed entirely 
by the requirements of the board of the 
district. In rural school districts out- 


OTTAWA—The Capital of Canada 


TTAWA, the Capital of the Dominion of Canada, is governed by a Board of Control, composed of a Mayor and four 


Controllers, and Council of eighteen 


Aldermen. 


ttawa has an area of over 5,000 acres, owns her own waterworks and electric light system, about 20,000 houses, 


84 public buildings, 24 public schools and 29 separate schools, 3 high schools, 1 unive 


rsity and about 10 colleges, 1 free library 


and 1 parliamentary library, also Geological Museum, 67 churches and about 13 convents, 22 charitable institutions, 24 hospitals 


and asylums, and about 72 restaurants and cafes, 119 wholesale houses, 


192 industries, 


5 daily newspapers, 17 theatres and 


amusement places, 80 apartment houses, over 30 clubs, 19 Government buildings, 13 parks, 9 steam railways entering the city, 
8 water transport lines, 583.71 miles of paved streets, including Government driveway, 47 miles electric street railway, which 
average 88 cars daily; 172.78 miles of water mains, 209.61 miles of concrete walks, 138.525 miles of sewers, 38 banks and 


branches against 13 ten years ago, 11,000 telephones in use, over 100 insura 
panies, 161.12 miles of streets, 3 express companies, 400 Board of Trade mem 
over 5,000 Government employees, Ottawa has over 5 miles of whiteway lighting. 


nce companies represented. 
bers, about 107 policemen, and 109 firemen anc 
Ottawa is 115 miles northwest of the City 


Two telegraph com- 


of Montreal: and 256 miles northeast of the City of Toronto and 600 miles north of New. York City. 


BALANCE SHEET, DECEMBER 3ist, 1916 


SINKING FUND LIABILITIES AND SURPLUS— 


CURRENT ASSETS 


Active and Availsbletand in bank, ete. ... 
Unpaid_taxes, grates and (decounts 
Advances on ‘construction 


« 


$428,254.57 
457,956.24 
789,848.23 


Reserve to meet Sinking Fund requirements 
Sinking Fund No. 2, cash 
Sinking Fund investment . 


$358,317.53 
$3,365,073.51 


Less reserve for same at mar- 


ket value 


SUMMARY OF BALANCE 


Current Balance 
Credit. 


Surplus on Electric Light, 1916 .. 
Surplus on General Fund, 1916... 


Molsons Bank 


$3,292.94 
37,411.16 


Surplus on Street Watering, 1916 29,796.40 
Surplus on Hospital Grants, 1916 © 18,791.30 


Surplus on Waterworks, 1916 ... 
Total surpluses 

Balance of Current Assets over 
Current Liabilities 


CAPITAL ASSETS 


FIXED ASSETS— 
Lands, buildings and furniture 


Public Schools and Collegiate Institute 


Waterworks system 
Electric light system 
Less reserve for depreciation . 


Stock, Nepean and North Gower and 
Road Co. 
PASSIVE— 


Ratepayers’ share, Local Improvements, un- 


collected 

Bridges 

Main drains . 

Electric light, leasehold improvements 
SUSPENSE DEBIT— 

Waterworks suspense account 

School suspense account 


SINKING FUND ASSETS— 


Accumulated Sinking Fund as per debenture 


TRUST FUNDS— 


Amounts deposited with City Treasurer as 


* Guarantee on Contracts 
Deferred payments on pavements 
Firemen’s benevolent fund 


CURRENT LIABILITIES 


FLOATING-- ‘ 
Coupons due and unpaid as per bank 
Accounts payable on Electric 
Notes payable on New York loan 


Interest credited from 1915 on New York loan 


CASH DUE SCHOOLS— 
Separate Schools 


UNEXPENDED DEBENTURE BALANCES— 


Waterworks account 

General account 

Electric light account 
BANK OF OTTAWA— 

Loan on General 

Local Improvement loans 


Current balance 


CAPITAL LIABILITIES 


BONDED— 
Waterworks debentures 
Electric light debentures 
Corporation debentures (including 
Ra 

Public School debentures 

, Collegiate Institute debentures 
7 


Less 
Sinking Fund No. 2, cash 
Sinking Fund No. 2, Investment... 
Molson’s “Bank Sinking Fund 


Lansdowne Park 
Surplus in Electric Department 


Excess of Capital Assets over Net 
Debt and Mortgage Liability 


TRUST FUNDS— 


Reserve in Bank of Ottawa to meet Deposit in 
CEWEE, ea cicvecteyenceddvecece nhacke 


28,832.88 
$118,124,68 


City and 
’s share of Local improvements) . 9,575,029.09 


$358,317.53 
3,365,073.51 


payer’s share) 
$118,124.68 


$102,692.17 


Less Waterworks debentures 

Less Electric Light debentures ... 

Less Local Improvements (Ratepay- 
er’s share) ....... 


157,693.73 
8,207,879.78 
4,095.13 


$3,569,792.44 


DEBENTURE DEBT 
General Debt (including local improvements, rate- 


$15,315,105.54 
$3,221,202.43 
700,000.00 
2,808,484.76 


wewe tae anweere 


Total Sinking Fund (ineluding Local 


Improvements— 
Sinking Fund, r 
payer’s share 
$4,068,194.61 
2,007,515.90 


3,649,266.33 Sinking Fund 


$935,683.66 
254,553.30 


681,130.36 
Bytown 
1,412.58 


$1,983,296.35 
197,794.09 
770,154.71 
1,186.12 


1912 


Schools 
Waterworks.. 
General 
Loca] Imp,.. 
Electric 


8.30 ; 
3,839.60 ee 


$13,358,793.95 


$3,305,019.98 
264,772.46 1912 
General :— 
Income 56,750.02 
Expenditur.. 913,149.16 
’ Te i ao 
ncome 2 le 
$30,362.30 = Expenditure. 445,300.94 
182,717.60 Elkotrio 
3,258.38 Income 186,087.18 
Expenditure... 161,028.16 


$3,569,792.44 


$216,338.28 


book.... $179,142.86 
713.68 
300,000.00 


20,830.00 Sustoms Revenue. 


Postal Receipts... 


42,016.06 Building Permits. 


$276,202.07 
169,564.64 
49,859.13 


Net Debenture Debt 


VALUE OF MUNICIPALITY’S ASSETS 


$1,051,929.99 $1, 164,706.40 $1,595,636.24 


STATEMENT OF INCOME AND EXPENDITURE FOR THE 
PAST FIVE YEARS . 


ate- 
«++ -$3,727,486.17 
Less Elec. Lt., Water- 

works and L. Imp 


.. 1,446,213,58 
2,281,272.59 _ 
9,010,959.78 
TORT 
$6,304,145.76 


$15,000,000.00 


DEBENTURES SOLD FOR THE LAST S&K, YEARS 


1913 1914 


$190,000.00 
240,000.00 
319,000.00 


$2,841,178.28 $1,007,517.66 


1916 


$994,756.74 
957, A5. 58 


1915 
$1,122, 808.98, 


1913 


$987,470.87 
986,613.26 


1914 


$990,756.61 
1,069,003.72 


423,727.02 
567,727.23 


392,174.60 


389,414.98 
487,92. 360, 


582.06 


191,648.64 


202,910.83 »2A3. 219,489.40 
142,283,564 202, 888. $6 


193, 113,12 226,187. 


GENERAL INFORMATION. 


1914 1915 1916 


Bank Clearing ..$209,662,598.72. $211,636,519.00 $261,049,599.00 
1,378,172.68 
271,013.49 
4,397,920.90 


Net Debt, 1916, represents about 4 years’ revenue. 
Canal and railway tonnage, over 
Industrial payroll, 1910 Census 


1,791,084.19 
378,692.90 
1,530,400.00 


1,515,655.77 
262,797.76 
1,605, 160.00 


1,892,350 Tons 


Government, City and railway payroll.. 9,000,000 


251,165.60 
161,748.15 


1,455,242.19 
220,816.85 


Marriages per 
$1,676,059.04 


$3,221,202.43 


1,266,359.10 


552,514.92 Year 


1915. 
1916 ... 
1917 


$15,315,105.54 


4,095.13 
3,727 ,486.17 TAX RATE 
$11,587,619.37 


$138,000.00 
43,079.01 


Int. and Sink. Fund. 
Hospitals 
Collegiate Institute .. 


Public 
Separate Schools .... 


$11,768,698.38 DS obiie Library 


1,590,095.57 — 
$13,358,798.95 


Deaths per 1, 


Nearly 1,006,000 water power within transmission distance. 

Industrial capital employed, 1910: $21,093,994. 

The Dominion Government spends annually a large sum 
towards improying the City. Amount spent to date $1,500,000. 

Ottawa’s assessed taxable value, rate and populatign for 
the past seven years including 1917: 


G. T. Station and Hotel and Govern- 
ment Buildings cost 


26,175,000 


Births per 1,000 


1,000.... 
000 


Assessment Rate P.S. RateS.S. Pop. 


55,175,811 2.22 2.58 
105,107,168 2.130 2.490 
111,628,756 1.93 2.31 
109,695,713 1.95 2.43 


Real property is assessed for about 75% of market value. 


1914 Mills 1915 Mills 1916 Mills 1917 Mills 
8 3-4 9 13-20 11-4 
38-10 4 6-26 4810 

7-10 16-20 8-10 

9-10 9-10 
65-10 5 8-20 
10 9 

1.4 


1 
5 2-10 
9 

1-4 


For further information respecting the City of Ottawa, apply 


H. L. CORBETT. City Treasurer 


HAROLD FISHER, Mayor 





Direct Name System Stops Mis-Filing 


The Office Specialty “Direct Name” 
System ‘has a positive check against errors 
in filing, and combines all of the advan- 
tages of alphabetical indexing with those 
of numerical filing. 

While correspondence is found by alpha- 
betical subdivision—(in fact folders with 
correspondence may be found by direct 
reference to the name on the Folder Tab), 


—the most logical way of finding 
correspondence. 


‘If a folder is mis-filed, the 
error shows very boldly. 


refiling is done by reference to the number 
of the index which corresponds with that 
on the folder. You may hesitate or be con- 
fused by an alphabetical subdivision, but 
never by a number. 

Speed with accuracy of filing is therefore 
a certainty by the Office Specialty “Direct 
Name” System. ' 


Refile Letters 


. 


—the number index cannot be confused 
as an alphabetical index may. 


Ask for Folder No. 1862 giving full details of this 
System. Made in Canada and sold exclusively by 


*QFFICE SPECIALTY MEG.(. 


Largest makers of Filing Devices in the British Empire 


Home Office and Factories: NEWMARKET, ONTARIO 
9 FILING EQUIPMENT STORES: 


Montreal Ottawa 


Toronto 
: Regina 


WE OFFER: 
Subject to Prior Sale: 


20 Belding Paul Pref. 7%, 
200 Illinois Traction Common, 
45 W. R. Brock & Co., 
100 Robert Simpson Co. 6% Pref., 
25 Howard Smith Pref. 7%, 
20 Monarch Knitting Pref. 7%, 
25 Singer Manufacturing Co., 
Imperial Oil Co., 
10 Dominion Permanent Loan 6%, 
30 Standard Reliance 7%. 
BONDS 
Dominion of Canada War Loan Issues, 


The Collingwood Shipbuilding Co. 6% 1927, | 


The Wolthausen Hat Corporation 6% 1934, 
The John Morrow Screw Co. 6% 1933, 
Spanish River Pulp & Paper 6% 1931. 


Edmonton 


Hamilton 
Vancouver 


Halifax Winnipeg 


WE WILL BUY: 
Any part of the following: 


30 Belding Paul Preferred, 
10 Ford Motor Co. of Canada, 
200 Standard Reliance, 


10 Dominion Permanent Loan, 


10 Campbell Flour Mills Pref. 


BONDS 


$10000 Canadian Locomotive Co., 
5000 Harris Abattoir, 
2000 John Morrow Screw Co., 
2000 Sterling Coal, 
3000 Sheldons Limited, 
3000 Ontario Pulp, 


Particulars of above on request. 


-CAMPBELL, THOMPSON & CO. 


Canada Life Building 


W. L. McKINNON 


TORONTO 


DEAN H. PETTES 


Government and Municipal 
Debentures 


BOUGHT AND SOLD 


_ . W. L. McKINNON & CO. 


McKinnon Building, 
TORONTO 


Branch Office, 
REGINA, SASK. 


| The rate for 


ide of the boundaries of rural munici- 

ities the rate which may be levied 
the board is fixed on an acreage basis 
and cannot exceed 12c. per acre. 

In village school districts, taxes are 
levied and collected by the school board 
of the district on a valuation basis; farm 
lands outside of the village but within 
the village school district, being pro- 
tected by the fact that the rate of taxa- 
tio’ for school puropses on such lands 
cannot exceed eight mills on the dollar; 
such tax is levied on real and persona 

roperty, with certain exemptions with- 

n the schoo! district. 

In town school districts, taxes are 
levied and collected by the town muni- 
cipality on the same .basis as taxes for 
municipal purposes with the same ex- 
emption in connection with farm lands 
outside of the town as is provided for in 
connection with village school districts. 

The school taxes in cities are levied 
in the same way as the taxes in town 
school districts; the rate of taxation for 
school purposes in villages, towns and 
cities being governed by the require- 
ments of the school district. 

Educational Taxes.—Where lands held 
under title or under homestead entry 
made four years previous to date of as- 
sessment, are of course, exempt from 
taxation under the School Assessment 
Act. This tax is limited to a flat rate of 
13%4c. per acre. Where lands are held 
under a grazing lease from the Dominion 
of Canada, whether within or without 
the boundaries of any school district, 
they are also subject to taxation under 
the Educaional Tax Act, and such rate 
is fixed at %c. per acre. No school taxes 
can be levied in connection with lands 
leased from the Dominion, even though 
such lands are within the boundaries of 
a school district. The revenue derived 
from this tax is applied to support edu- 
cational institutions throughout the pro- 
vince. 

Local Improvement Districts.—In our 
organized local improvement districts the 
rate of taxation is limited to 7%c. per 
acre. This rate is required to be uniform 
in each district, and the exact rate is 
fixed by the council of the district. In 
the unorganized or large local improve- 
ment districts, taxes are levied under the 
Local Improvement Act direct from the 
Department; the rate varying from 1%c. 
per acre on the lands in the southern 
part of the Province to 3%c. per acre 
on lands farther. north. 

In connection with rural taxes it 
should be noted that certain lands un- 
der certain conditions are subject to ad- 
ditional charges or taxes on account of 
work performed or benefits received in 
addition to the regular municipal or lo- 
cal improvement tax and school or edu- 
cational tax. 

Noxious Weeds.—If a landowner ne- 
glects to destroy the weeds growing on 
his land, the rural municipality or local 
improvement district in which this land 
is situated, or the Provincial Department 
of Public Works may take action to 
have such weeds destroyed, and the 
expense so incurred will become a 
charge against the land and such charges 
have the same standing as taxes. Where 
a farmer is paying attention to his farm 
he is not, of course, bothered in an 
way by any extra charges of this kind. 

Hail.—_Where twenty or more rural 
municipalities have combined and estab- 
lished a Municipal Co-operative Hail In- 
surance District, the lands within such 
district, with certain exemptions, are 
subject to a tax known as a hail tax. 
The purpose of this tax is to raise a 
fund to pay indemnity for hail losses. 
this purpose is levied 
seperately from all other taxes levied 
by the municipality. This tax is, as 
stated, used for paying the indemnity 
provided for loss by hail, and the ex- 
pense of administering the business of 
the district. While this levy is collected 
as a tax, it might be pointed out that 
it is simply a business arrangement for 
securing to the farmer protection against 
hail at as low a cost as possible, and 
the reference to this payment as a tax 
is rather misleading. 

Wild Lands Tax.—In addition to the 
taxes which are levied for specific pur- 
poses we have a general tax payable to 
the Provincial Government © which is 
levied on all patented lands in the Pro- 
vince that are not being cultivated or 
used for pasture by the owners. The 
exemptions from this tax are very broad, 
and no land is subject to this tax which 
> pein used to any considerable ex- 
ent. 


EDUCATION IN ALBERTA. 


By D. S. MACKENZIE 
Deputy Minister of Education 

Under the Alberta system of education 
the, unit for administrative purposes is 
the school district. The average area 
of a school district is about eighteen 
square miles, the most popular size in 
fairly well settled parts of the Province 
being four miles square, or sixteen 
square miles. A school district may con- 
tain a large number of schools, as in 
the case of the larger cities, or only 
one school with one teacher employed 
as in the case of the ordinary rural 
district. 

At the end of the hear 1916 the num- 
ber of school districts in the Province 
was 2,598. Of these 89 school districts 
had been grouped to*form 28 consoli- 
dated school districts. Almost all of 
these consolidations were organized dur- 
ing the years 1915 and 1916 and many 
additional groups of school districts are 
now negotiating with /respect to further 


. consolidations. 


The funds required for the erection 
and equipment of schools are usually 
obtained through the issue of school 
debentures, the payments of whigh ex- 
tend over a term of years varying from 
ten years to thirty years according to 
the character of the buildings and the 
status of the districts. 

The revenue of the school district is 
derived from two sources—local taxation 
and ‘government grants. With the ex- 
tension of municipal machinery through 
the organization of rural municipalities, 
municipal councils are entrusted with 
the levying and collection of taxes for 


| school purposes as well as for municipal 


purposes, the various school boards sub- 
mitting to the municipal council early 
in each year their estimate of the 
amounts required for school purposes 
during the current year. In areas which 
have not yet been organized into muni- 
cipalities and in the case villages 
school districts the school ards are 
responsible for the levying and collection 
of taxes. 

The provincial grants are derived from 
the interest on the invested proceeds of 
school lands which have been sold by 
the Federal Government. This is supple- 
mented by such further app i 
- the Provincial Gove 

le the of 
grants on 


rnment as to en-|} 


School Grants Act. These grants 
paid on the basis of the num of 
teachers employed and the number of 
days during which the 

operation. The amount id per day 
with respect to each teacher employed 
is so graded, however, as to provide for 
a very liberal grant to a school dis- 
trict during the first three years of its 
existence when settlement is sparse and 
tax paying property limited. Subse- 
quently the per diem rate is reduc 


1| somewhat and as a community grows into 


arge and wealthy centre of popula- 
sae the per diem rate per teacher is 
further redtced, thus throwing @ larger 
proportion of the burden on the com- 
munities best able to bear it. 

The University of Alberta is the 6nly 
degree-conferring educational in ri 
tion in the Province with the exception 


of honorary degrees in Theology which 


rred b theological institu- 
the University . includes - 
Faculties of Arts and Sciences, Applie 
Science, Agriculture, Medicine and Law, 
with schools of Pharmacy and Account- 


ancy. 


CITIES OF ALBERTA. 


* CALGARY. Soe 
he city of Calgary is situated at the 
aeananae of the Bow and Elbow Rivers 
near the foot-hills of the Rocky Moun- 
tains. It is the most important city 
between Winnipeg and the coast, — 
860 miles west of Winnipeg and 62 
miles east of Vancouver. It is on the 
main line of the C.P.R., with branches 
of that road running north to Edmon- 
ton and south to Macleod, while both the 
C.N.R. and G.T.P. have lines running into 
the city. This makes it an imporant dis- 
tributing centre and upwards of 
wholesale firms have headquarters here, 
Calgary is also the headquarters of the 
Natural Resources Department of the 
C.P.R., controlling the lands and irriga- 
tion systems of that corporation. The 
city owns electric street railway and 
waterworks system. It is supplied with 
natural gas piped from Bow Island, 100 
miles away. Petroleum has been struck 
at several points near Calgary and the 
district promises to become an import- 
ant oil field. 

Population—In 1901, Calgary had 6,557 
inhabitants; in 1906, 17,000; in 1911, 
43,704 and in 1916 according to a Dom- 
inion census taken on June 1, it had 
56,514. i 

Bank Clearings—1909, $98,754,389; 
1918, $247,882,928; 1914, $201,669,873; 
1915, $169,758,599; 1916, $233,097,671. 

Building Permits—i910, $5,589,594; 
1912, $20,394,220; 1914, $3,425,350; 1915, 
$150,550; 1916, $663,500. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
General $7,518,585 
Local Improvements— 
City’s Share 
Property Owners’ 

Electric light 

Street railway 

Waterworks 


Gross debt $24,366,258 


Sinking fund on hand 2,126,391 


Net debt $22,239,867 

Of the foregoing debentures, $3,879,722 
are unsold. 

Sinking Fund—The present value of 
the sinking fund at December 31, 1916, 
was $2,935,935. The actual amount at the 
credit of the fund was $2,126,391, leav- 
ing a shortage, owing by the city, of 
$809,544. Of the sinking fund, $442,533 
is invested in city debentures; $168,187 
in-Dominion of Canada war loan and 
$713,206 in mortgage loans. 

Principal issues—In 1908, £148,500, 
4% per cent. debentures, were issued by 
the Bank of Montreal in London at 96. 
Of this amount, £85,300 matures July 1, 
1937; £63,200 July 1, 1938. 

In 1909, an issue of £124,800, 4% per 
cent. debentures were.made at 103%, 
£73,500 matures Oct. 1, 1928 and £51,300, 
Oct. 1, 1937. 

In 1910, an issue of £325,400, 4% per 
cent. debentures, were made at 103%. 
£141,300 matures Jan. 1, 1940 and £184,- 
100 on Jan. 1, 1930. 

In 1911, an issue of £414,700, 4% per 
cent. debentures, was made at 103. £88,- 
700 matures Jan. 1, 1931, and £326,000 on 
Jan. 1, 1941. 

In Feb. 1912, £393,500; in July, 1912, 
£500,000, and in March, 1913, £139,000 of 
an issue of £1,032,500, 4% per cent. de- 
bentures, were sold at 101%, 99 and pri- 
vately respectively. Of the principal, 
£378,600 matures Jan. 1, 1932; £20,500 on 
July 1, 1932; £334,500 on Jan. 1, 1942 and 
£298,900 on July 1, 1942. 

In 1914, £769,600, 5 per cent. deben- 

tures were issues of which £719,600 were 
sold at 97 and the balance privately. 
£130,800 matures July 1, 1933; £16,000 on 
July 30, 1934; £390,900 on Jan. 1, 1943; 
£197,900 on July 1, 1948; and £84,000 on 
July 1, 1944; 
_ In June, 1916, the city sold $1,568,806, 
5 per cent. sinking fund’ bonds, maturing 
in 20 and 30 years in the United States 
at 88.125. 

Temporary Financing—In March, 1915, 
the city sold $2,000,000, three-year, six 
per cent. treasury bills, dated March 1, 
1915, on the security of $2,522,751 un- 
sold debentures, hypothecated for the 
purpose. In November of the same year, 
the city sold another $2,000,000 treasury 
bills on the security of tax arrears. 
These were dated Dec. 1 and $600,000 
was repayable June 1, 1916; $700,000 on 
June 1, 1917 and $700,000 on June 1, 1918. 
This last loan stood at $1,400,000 on De- 
cember 31, 1916. Tax arrears at the 
latter date amourjted to $3,497,221. 

tilities. 


(The results of the year’s operations 
were as follows) after all charges prop- 
erly applicable to the year have been 


made:— 

: Revenue Expend. Profit 
Electric light .$542,723 $527,468 $25,254 
Waterworks 349,382 406,154 *56,771 


Market and 

scales 9544 16,156 * 6,612 
Paving Plant.. 64,152 74,154 *10,002 
28,722 


Street Railway 605,634 576,911 


* Deficit. 

Assessment—1914, 134 , ’ 
$113,807,735; 1916, Sesiaagoa — 

Tax Rate—1913, 18% mills; 1914, 20% 
mills; 1915, 19% mills; 1916, 21% mills. 


Edmonton, th tant a Alberta 
, e 

is situated on the ‘North . ewan 
River, 798 miles west of Winnipeg. It is 
col resis cate So 


in Edmonton and business 
are important, includ nur 
dustries, wholesale lishmen: 
coal mines. The surrounding ¢ 
noted as a fine mixed farming 

Population—Population in 

only 3,167. Im 1911 it was 
according to a census taken on 


1916, it was 53 ‘ i: 
Bank 1912, $220,2976 
st tae, tua 
Building Permits — i913, ‘$9 3050 


S—1913, $9.240¢ 
1914, $4,865,527; 1915, $304, 5 nh, 


Financial Position. 


(As‘at December 31, 1916.) 

Debenture Debt— 

Local improvements 

Other non-productiv 

Waterworks .. .. ........, 

Electric light 

Street cars .. .. .. 

Telephone 

Power Plant 


Issues in London. 
Oct., 1907—£139,400, 5% debs.; reper. 
able £4,000, Oct. 1, 1915; £7,800, Oct 9) 
1917; £35,600, Oct. 1, 1927; £12,600. Oe 
1, 1987; £79,400, Oct. 1, 1947, : 
April, 1908,-$215,100, 5% debs; 
able, £2,000, April 1, 1918; £59,000, i 
1, 1928; £14,100, April 1, 1938; 2119495 | 
April 1, 1948; £27,700, Oct. 1, 1948, = 7 
payable, £4,600, June 1, 1917; s1495 
June 1, 1929; £19,700, Dec. 1, 1929; | 
asoaets June 1, 1949; £10,000, Dee 1. 
June, 1910—£334,900, 444% debs; 
payable, £14,600, July 1, 1918; £15 
July 1, 1930; £168,300, July 1, 1950, 
July, 1911—£302,000, 44% debs; m» 
payable, £183,400, July 1, 1931; £118,608, 
July 1, 1951. 
June, 1912—£595,100, 414% debs.: te. | 
payable, £342,700, April 1, 1932; £252,408, - 
April 1, 1952. a 
April, 1913—<£1,068,000, 5% bonds; pe: 
payable, £171,300, April 1, 1923; £396.74. 
April 1, 1933. ‘a 
Sept., 1913—£900,700, 5% bonds; 
able, £92,700, in 1923; £320,500 in 19mm 
£487,000 in 1933. j 
April, 1914—£368,800, 5% bonds; 
able in full, Dec. 1, 1953. 
Recent Financing—During 1916,’ the 
city sold $310,000, 5%, 40-year de 
tures to the Imperial Bank at 80,31; $2, 
000,000, 6%, 2-year bonds, on the security. 
of tax arrears, to Otis & Co., at 98.8% 
$563,000, 5%, 20-year bonds, to Carroth 
ers & Co., at 87.65, and $10,000, 6%, a 
year bonds to C. W. Leonard at par, 
Temporary Loans—Current liabilities 
show that the city owes $3,534,654 on” 
bank overdraft and special loans, The 
overdraft, less cash on hand, amounted 
to $577,524. Treasury notes amounted to 
$2,575,000. Two-year debentures issued 
against 1914-15 tax arrears were $2- 
000,000. Against these figures are placed 
$1,447,671 expenditures against deben- 
tures hypothecated to bank, which are 
shown under capital liabilities and $17, 
197 in sinking fund. Tax arrears at the 


end of 1916 aggregated $5,250,257. : 2 


Assessment (1916)—Total, $146,572- 
555; exemptions, $14,097,710; net, $132. 
474,845. ’ 

Tax Rate (1916)—21 mills, producing 


$2,758,785. 
Utilities. 


Expenses Revenue Surplus 

Electric light. .$429,250 $494,039 $ 64,78 

Street railway. 644,334 524,737 *119,507 

Telephone . .. 223,635 233,206 957 

Waterworks. . 345,882 370,292 24410 

* Deficit. 

In expenses are included mainte : 

operation, depreciation and “apital 
charges. The figures are for 1916. 


LETHBRIDGE. 

The third city of Alberta and the leat 
ing centre in the south-central section of 
the province. It is on the Crow’s N 
Division of the C.P.R., 764 miles west @& 
Winnipeg, and is headquarters of the 
Division. It is also the centre of # 
C.P.R.’s irrigation belt of 135,000 ac 
and a distributing point for southems 
Alberta and the mining camps of sout 
eastern British Columbix. Conside 
coal mining is done in and around # 
city, six companies operating with a ¢ 
pacity of 4,000 tons daily. There a 
various industries located in Lethbrid 
and the surrounding district is we 
adapted for mixed farming. Populat 
1901, 2,072; 1911, 8,050; 1916, 9,437. , 

Bank Clearings—1913, $28,893,816; 
1914, $21,217,849; 1915, $19,740,332; 1916 
$31,638,543. 

Building Permits—1913, $502,820; 1914 
$343,970; 1915, $54,930; 1916, $84,122. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Local improvements 

Other non-productive 

Waterworks . 

Electric light 

Street railway 


Net. debt $3,392,044 

Temporary Loans—Treasury notes 
$188,000, of which $100,000, issued 
account of filtration plant, are 3 
sixes, dated, Ott. 1, 1916. 
sold to W. A. Mackenzie & Co., Torontt 
at 98.25. The balance are on current & 
-— Tax arrears amounted to 


Principal Issues—In Dec., 1911, Coste 
Son & Co., London, offered for sale * 
100.25, $441,000, 4% % debentures, ; 
ing as follows: $62,000 on June 1, 192%) 
$35,000 on June 1, 1931, and $344,000 
June 1, 1941. 

In Deg., 1912, the Union Bank of 
ada, London, offered for sale, at ¥ 
£128,000, 44%% debentures, repayable 
1, 1942. In Oct.-Nov., 1913, the 
bank placed £13,800 of similar de 
tures, repayable Jan, 1, 1943, in Lo 
privately. 

_Recent Financing—During 1916, O© 
city sold $408,151, 5%, 30-year denen, 
tures, dated July 1, 1915, and $1 Fi 
5%, 30-year debentures dated Sept. é 
1914, at 82.25 and interest. In Jan., Me 
$17,075, 5%, 20-year debentures, 4a! 
Jan. 1, 1917, were sold to the © 
Bond Corporation at 85.84. 3 

Assessment (1917)—Land, $8,376,209) 
Super-assessment, $211,475; improve 
samietan, $1,381,900 sant seam 

; exemptions, 90°). 
160; rateable, $11,866,395. Included * 
3 are 2-3 of im ements. # 
per-ass ent in added to 0 


? 
br nota as | 
he: 


They were | 


J 


: : Tax Rate (1917)—Gene 


ture, 24.78 mills; public 


-. mills; separate school, 16 


pital, .26 mills; total for 
supporters, 33 mills; for s 
supporters, 41.49 mills. 

tilities—W aterworks, 
404; operating, $32,389; 
$45,956; surplus, $58.68; 
revenue $116,148; opera 
fixed charges, $57,957; 
Street railway, revenue, $ 
ing, $41,592; fixed charge 
ficit, $27,924. 

MEDICINE Hi 

The leading centre of 
Alberta, noted for its re 
ural gas. There are 20 we 
with an approximate dai 
000,000 cu. feet. The city 
point on the main line 
and at Dunmore, a few 
Crow’s Nest line branc 
west. There are some i 
tries in Medicine Hat, i 
flour mills, clay product 
ies, etc. Population, 190 
6,608; 1916, 9,272. 

Bank Clearings. 19 
1914, $19,768,862; 1915, $1 
$21,670,502. 

Building Permits. — 1 
1915, $57,520; 1916, $420,¢ 

Financial Posi 
(As at December 3 
Debenture Debt— 

General 

Local improvements .. 

Electric light ...... : 

Natural gas a 

Water works 


Gross debt ......... 
Sinking fund on hand 


Of the foregoing debe 
are unsold. 

Principal Issues,—-In 
the Union -Bank of C 
issued £162,800 5% deben 
these £45,800 mature Ja 
600 Jan. 1, 1944, and £4 
1954. 

Sinking Fund.—The 
cumulated and a 
$351,022. Of this $256,9 
the city. The invested 
of mortgages, $33,902; 
ments, $26,873; real-p 
The city auditors critic 
using sinking fund mo 
purposes. ‘ 

Temporary Loans.—N 
Union Bank, $114,200; 
$19,597. Against these an 
liabilities are taxes recq 
659. 

Assessment (1916)—$1 
levied-—$237,566. 

Utilities.——Electric lig 
-revenue, $44,424; expe 
gross profit, $26,357; fix 
194; loss, $7,837. Nat 
ment, revenue, $112,18 
$15,695; gross profit, 
charges, $45,526; net 


TO 


The number of towns 
increased during 1916 fr 
newcomer being the tow 
which was incorporate¢ 
lowing are statistics, rq 
cember 31, 1916, of each 
in the province. 


ATHABAS 


So proclaimed on Sept 
is head of navigation o 
River, 100 miles north 
the C.N.R. The town 
system. It is the centrq 
bering district. 

benture Debt (D 
$162,391. 

Assessment (1916)--$ 

Taxes Levied (1916)- 
tion, 550. 

BASSAN 

The town of Bassan 
on January 16, 1911—i 
Bow River and the C. 
miles east of Calgary a 
west of Medicine Hat, 
C.P.R. irrigation dam 
and irrigates about ha 
Population, 1,200; are 

Financial P 
. (As at Decembe 
Debenture Debt— 

Waterworks 

Local improvements 

Other non-productiv 


Gross debt 

Sinking Fund. 
counts are kept by the 
“A,” water and sewer, 4 
principal and interest 
a bank balance of $517 
1916; the second, “B,” 14 
contained a balance 0 
and $124.58 cash. The 
shown in the consolida 
to be owing to the sin 

Temporary loans.—T 
payable, $8,000 and ban 
at Dec. 31, 1916. Tax 
to $33,907. 

Assessment (1917)— 
exemptions, $184,660; r 

Tax Rate (1917-—Ge 
school, 1 mill; total, 2 

Utilities.—-W ater sys 
of approximately $40, 
ing fund requirements 


BEVER 
The town of Beveri 
ed on July 13, 1914. 
Canadian Northern 
Pacific Rajlways, near 
lation, 800; area, 672 
Financial P 
(As ac Decembe 
} Dehenture Debt— 
t 1 ooh po 
‘emporary ans. 
$7,000 


Assessment (1917)-— 

720; school district, $39 

; rateable, $1,6¢ 

ax Rate (1917)—G 

School, 16 mills; debt, 
mills. 

Notes.—There were 
Year $43,827 taxes o 
Sale was held in Jan 
1913-14 and 15 tax a 
ceived and property 
cipal purposes, were 


"the town f Blair 

ay eo. irn 

pt. 29, 1911—is sil 
ore. level on 





ee 


e provincial pane * 
d provincial university ape 
jmonton and business tna 
ortant, including numere 
, wholesale establishr 
es. The surrounding counts 
s a fine mixed farm i e 
ation—Population in a 
67. In 1911 it wae 24,900, » 
mg to a census ta oa 
ie 53,846. en on Jui R 
Clearings—-1912, f . 
213,083,268; 1914, $157. 999'em 
105,834,950; 1916, $114,345 a 
ing Permits — 1918, gp daran 
865,527; 19165, $304,425; O14; 


Financial Position. 
As at December 31, 1916, 
re Debt— " ) 
improvements 
non-productive 


D. 


ane in London, fa 
1907—£139,400, 5% debs.: pay. 
000, Oct. 1, 1915; £7,800" Or ¥ 
35,600, Oct. 1, 1927; £12,600, Get 
; £79,400, Oct. 1, 1947, ; 
» 1908—$215,100, 5% debs.; rey 
000, April 1, 1918; £59,000, Ag 
£14,100, April 1,'1988; £119,809 | 
141948; £27,700, Oct. 1, 1948. * 
909—£217,200, 444% debs.s re” 
v4,600, June 1, 1917; £149,500, 
1929; £19,700, Dee. 1, 19gge 
June 1, 1949; £10,000, Dee, 


1910—£334,900, 4%% debs.: res! 
, £14,600, July 1, 1918; £152,000, 
1930; £168,300, July 1, 1950. a 
1911-—-£302,000, 44%% debs.; re. 
, £183,40 ; 4 
£188,400, July 1, 1981; £118,600, | 
1912—-£595,100, 4%% debs.; pe. 
, £342, i ; 4 
— 700, April 1, 1932; £252,400, 
» 1913--£1,068,000, 5% bonds; 
>, £171,800, April 1, 1923; £896; 
. 1913—£900,700, 5% bonds; re 
2,700, in 1923; £320,500 in 1958s 
) in 19838, “A 
, 1914—£368,800, 5% bond pay- é 
full, Dee. 1, 1953. ot Soran 
wt Financing—During 1916,” the 
d $310,000, 5%, 40-year deben-” 
» the Imperial Bank at 80,81; $2. 
, 6%, 2-year bonds, on the security” 
arrears, to Otis & Co., at 98.876: | 
5%, 20-year bonds, to Carroth.” 
‘o., at 87.65, and $10,000, 6%, 20. 
nds to C. W. Leonard at par. = 
rary Loans—Current liabilities” 
at the city owes $3,584,654 on 
erdraft and special loans, The ™ 
t, less cash on hand, amounted | 
524. Treasury notes amounted to | 
0. Two-year debentures issued © 
1914-15 tax arrears were §$2,- 
Against these figures are placed 
571 expenditures against Sebene. 
hypothecated to bank, which are 


, 
» OO, 


under capital liabilities and $170,- 7 


sinking fund. Tax arrears at the 
Bf 1916 aggregated $5,250,257. i 
Assessment (1916)—Total, $146,572,- — 


55; exemptions, $14,097,710; net, $132, _ 


producing q 


4,845. 
x Rate (1916)—21. mills, 


785. 
Utilities. 


Expenses Revenue Surplus 
ic light. .$429,250 $494,039 $ 64,788 
railway. 644,384 652 # 
2 . 223,635 * 9,570 | 
. 845,882 24,410. 
xpenses are included meintenaaa 
ion, depreciation and _ capital” 
s. The figures are for 1916. i 
LETHBRIDGE. a 
nird city of Alberta and the lead: | 
Mitre in the south-central section of 
ovince. It is on the Crow's Nest: 
on of the C.P.R., 764 miles west of 
weg, and is headquarters of thé 
n. It is also the centre of 
8 irrigation belt of 135,000 acres; 
distributing point for southern 
a and the mining camps of sow * 
n British Columbia. Conside : 
mining is done in and around the: 
six companies operating with a ¢@*: 
y of 4,000 tons daily. There are) 
industries located in Lethbridge: 
surrounding district is 
for mixed farming. Populat 
2,072; 1911, 8,050; 1916, 9,437, 
Clearings—1913, $28,893 
$21,217,849; 1915, $19,740,332; 1916, 
; Sy 43. Bi 
Iding Permits—1913, $502,820; 1914, 
70; 1915, $54,980; 1916, $84,122. 3 
Financial Position. 
(As at December 31, 1916.) 
ture Debt— 
ral improvements 
er non-productive 
terworks .... 
ctric light .. 
eet railway .. 


8s debt 
% ng fund 


$3,392,044 
wporary Loans—Treasury notes, 
000, of which $100,000, issued Om 


nt of filtration plant, are 3-yeat | 

They were — 
to W. A. Mackenzie & Co., Toronte ” 
8.25. The balance are on current 8 7 


, dated, Oct. 1, 1916. 


t. Tax arrears amounted to 


neipal Issues—In Dec., 1911, Coate® 
ME Co., London, offered for. sale # | 
5, $441,000, 44% % debentures, matur | 
us follows: $62,000 on June 1, 1923)” 
00 on June 1, 1981, and $344,000 Om 
1, 1941, z 
Deg., 1912, the Union Bank of Cane 

London, offered for sale, at 92, 
000, 442% debentures, repayable x 
942. In Oct.-Nov., 1918, the a 

placed £13,800 of similar deben> 
“ repayable Jan, 1, 1948, in Londo®” 
ately. ‘ a 
cent Financing—During 1916, t8® 
sold $408,151, 5%, 30-year deben 
s, dated July 1, 1915, and $12,00%) 
30-year debentures dated Sept. 

, at 82.25 and interest. In Jan. } 

75, 5%, 20-year debentures, 

1, 1917, were sold to the 
d Corporation at 85.84. 

essment (1917)—Land, $8,3 
er-assessment, $211,475;  improver 
nts, at 1-3 assessed value, $1,946,725 
ness, $1,331,900; exemptions, $8 ree. 
; Tateable, $11,866,395. Included ™ 
mptions are 2-8 of improvements. * 

¢ super-assessment is added to cet 

unimproved -property, abutting | 
bets having water mains, etc. 

Continued on page 25. 


june 30, 1917. 


CITIES OF 


Continued from page 24. 


Tax Rate (1917)—General and deben- 
ture, 24.78 mills; public school, 7,96 
mills; separate school, 16.45 mills; hos- 
pital, .26 mills; total for publie school 
supporters, 33 mills; for separate school 
supporters, 41.49 mills. 

Utilities--Waterworks, revenue $78,- 
404; operating, $32,389; fixed charges, 
$45,956; surplus, $58.68; Electric light, 
revenue $116,148; operating, $54,561; 
fixed charges, $57,957; surplus, $3,629. 
Street railway, revenue, $49,639; operat- 
ing, $41,592; fixed charges, $35,972; de- 
ficit, $27,924. 


MEDICINE HAT. 

The leading centre of south-eastern 
Alberta, noted for its resources of nat- 
ural gas. There are 20 wells in the city, 
with an approximate daily flow of 50,- 
000,000 cu. feet. The city is a divisional 
point on the main line of the C.P.R., 
and at Dunmore, a few miles east, the 
Crow’s Nest line branches off to the 
west. There are some important indus- 
tries in Medicine Hat, including large 
flour mills, clay products, manufactor- 
ies, etc. Population, 1901, 1,570; 1911, 


5,608; 1916, 9,272. 

Bank Clearings. —- 1913, $21,106,215; 
1914, $19,768,862; 1915, $13,505,194; 1916, 
$21,670,502. 

Building Permits.—- 1914, $1,792,479; 
1915, $57,520; 1916, $420,680. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt-— 

General 

Local improvements 

Electric light 

Natural gas 

Water works 


$1,107,408 
798,973 
431,053 
519,126 
1,127,851 


Gross debt $3,984,412 
Sinking fund on hand 94,101 


Net debt $3,890,311 

Of the foregoing debentures, $228,143 
are unsold. 

Principal Issues.—-In Jan.-Feb., 1914, 
the Union Bank of Canada, London, 
issued £162,800 5% debentures at 92. Of 
these £45,800 mature Jan. 1, 1934; £63,- 
600 Jan. 1, 1944, and £53,400 on Jan. 1, 


1954. ae 

Sinking Fund.—The sinking fund, ac- 
cumulated and accrued, amounts to 
$351,022. Of this $256,921 is owing by 
the city. The invested portion consists 
of mortgages, $33,902; funded invest- 
ments, $26,873; real property, $4,135. 
The city auditors criticize the city for 
using sinking fund monies for current 


purposes. 

Temporary Loans.—Notes payable to 
Union Bank, $114,200; bank overdraft, 
$19,597. Against these and other revenue 


liabilities are taxes receivable of $469,- 
659. 

Assessment (1916)—$14,847,885. Taxes 
levied-—$237,566. 

Utilities.Electric light and power 
revenue, $44,424; expenditure, $18,067; 
gross profit, $26,357; fixed charges, $34,- 
194; loss, $7,837. Natural gas depart- 
ment, revenue, $112,188; expenditure, 
$15,695; gross profit, $96,493; fixed 
charges, $45,526; net profit, $49,966. 


ALBERTA 


927,800 revenue, #65, 
; 74 profit, 
fixed charges, $62,488; loss, 


, RED DEE 
A divisional point on the Calgary- 
Edmonton line of the C.P.R., and on the 
Brazeau branch of the C.N.R. It is at- 
tractively located on the banks of the 
Red Deer River, and is in the midst of 
a fine mixed farming district, noted for 
its dairy products. The city owns its 
water system. Population, 1916, 2,203. 
(A ee ne 
8 at December 31, 1916.) 
Debenture Debt— ; 
Local improvements $ 86,416 
Other non-productive 
Waterworks 90,237 


Waterworks 4 

582; expenditure, $27,061 
$87,772; 
$24,715. 


Gross debt $360,771 
Temporary Loans.-During 1916 treas- 
ury bills to the amount of $65,000 
against the security of arrears of taxes 
prior to 1916, were sold. At the end of 


the year the city owed the Bank of 
Montreal $28,000. 


Recent Financing.—-An issue of $3,000 
6%, 10-year debentures, on account of 
exhibition buildings, and an issue of 
$2,809.13 6%, 10-year local improvement 
debentures were sold in 1916 at 96.90. 

Assessment (1917).—Land, $3,595,080; 
business, $52,700; exemptions, $399,500; 
rateable, $3,195,580. 

Tax Rate (1917).—General, 8.5, mills; 
school, 6.5 mills; debt, 7.5 mills. Total, 
22.5 mills.. 

Notes.—The town owns but does not 
operate the waterworks system. Ar- 
rears of taxes at Dec. 31, 1916, were 
$88,590. 


WETASKIWIN. 

Wetaskiwin is situated 40 miles south 
of Edmonton, on the Edmonton-Calgary 
branch of the C.P.R., and is the junction 
point of the C.P.R.’s Winnipeg to Ed- 
monton line with the Calgary to Edmon- 
ton line. It is in the centre of a fine 
farming district, and contains numerous 
elevators, a flour mill, creameries, 
cheese factory and other industries. 
Population, 1901, 650; 1911, 2,411; 1916, 


2,048, 
Debenture Debt (Dec. 31, 1916) — 
$386,681. 
Assessment (1916).—$2,732,342. 
Taxes Levied—-$49,820. 
Financial Position. 
(As at December 31, 1916.) 


Debenture Debt— 
General 
Local improvements 
Waterworks 
Electric light 


Gross debt ; 

Temporary Loans.—The Imperial Bank 
has made advances on general account of 
$82,200. Against this there are tax 
arrears of $88,068. . 

Assessment (1916)—$2,782,342. 

Taxes Levied (1916)—$86,729. 

Utilities — The electric light plant 
showed a net profit of $1.410; the water- 
works department show a surplus of $310. 


TOWNS OF ALBERTA 


The number of towns in Alberta was 
increased during 1916 from 48 to 49, the 
newcomer being the town of Drumheller, 
which was incorporated on March 2. Fol- 
lowing are statistics, revised up to De- 
cember 31, 1916, of each of the 49 towns 
in the province. 


ATHABASCA. 


So proclaimed on September 19, 1911— 
is head of navigation on the Athabasca 
River, 100 miles north of Edmonton on 
the C.N.R. The town owns the water 
system. It is the centre of a great lum- 


bering district. 
Debenture Debt (Dec. 31, 1916)— 
$1,624,554. 


$162,391. 
Assessment (1916) 
Taxes Levied (1916)-—$41,705. Popula- 
tion, 550. 


BASSANO., : 

The town of Bassano—so proclaimed 
on January 16, 1911-——is situated on the 
Bow River and the C.P.R. main line, 82 
miles east of Calgary and 97 miles north 
west of Medicine Hat. The $7,000,000 
C.P.R. irrigation dam is situated here 
and irrigates about half a million acres. 
Population, 1,200; area, 800 acres. 

Financial Position. 
. (As at December 31, 1916.) 

Debenture Debt— 

Waterworks $193,000 

Local improvements 

Other non-productive 


Gross debt $246,000 

Sinking Fund.—Two sinking fund ac- 
counts are kept by the town. The first, 
“A.” water and sewer, out of which both 
principal and interest are paid, showed 
a bank balance of $517.60 at the end of 
1916; the second, “B,” local improvement, 
contained a balance of $735.34 in bank 
and $124.58 cash. The sum of $6,146 is 
shown in the consolidated balance sheet 
to be owing to the sinking fund. 

Temporary loans.—The town had notes 
payable, $8,000 and bank overdraft, $49.61 
at Dec, 31, 1916. Tax arrears amounted 
to $33,907. 

Assessment (1917)— Land, $1,186,783; 
exemptions, $184,660; rateable, $1,371,443. 

Tax Rate (1917—General, 26 mills; 
school, 1 mill; total, 27 mills. 

Utilities—-Water system showed a loss 
of approximately $40, not including sink- 
ing fund requirements. 


BEVERLY. i 
The town of Beverly was so proclaim- 
ed on July 18, 1914. It is on both the 
Canadian Northern and Grand Trunk 
Pacific Railways, near Edmonton. Popu- 
lation, 800; area, 672 acres. 
Financial Position. 
(As ac December 381, 1916.) 


) Debenture Debt— 


Local imprevements 
qiemporary Loans.—From the bank, 
,000. 


Assessment (1917)—Municipal, $1,249,- 
720; school district, $399,725; exemptions, 
$46,900; rateable, $1,602,545. : 

Tax Rate (1917)—General, 9 mills; 
School, 16 mills; debt, 3 mills; total, 28 
mills. 

Notes.—There were at the first of the 
year $43,827 taxes outstanding. A tax 
sale was held in January, disposing of 
1913-14 and 15 tax arrears. Cash re- 
ceived and property retained for muni- 
cipal purposes, were in excess of taxes. 


BLAIRMORE. 
The town of Blairmore-—so 
Sept. 29, 1911—is situat 
above sea level 


and C.P.R., 18 miles east of Crow’s Nest 
Pass. 

Debenture Debt 31, 1916)— 
$110,573. 

Assessment (1916)—$337,186. 

Taxes Levied (1916)—$6,751. 
tions, 1,000. 


(Dec. 
Popula- 


BOW ISLAND. 

The town of Bow Island was so pro- 
claimed Feb. 1, 1912. It is situated on 
the Crow’s Nest Division of the C.P.R., 
about 30 miies west of Medicine Hat, and 
is noted tor its natural gas. , 

Debenture Debt (Dec.. 31,. 1916— 
£62,000. 

Assessment (1916-—-$422,885. 

Taxes Levied (1916)—$11.023. Popula- 
lation, 500. \ 


BROOKS. : 

Is located on the main line of the 
Canadian Pacific Railway between Mcdi- 
cine Hat and Calgary, and is in the cen- 
tre of a fine farming district. 

Assessment (1916)—$222,000. 

Taxes Levied (1916)—$2,220. Popula- 
tion, 300. 


CAMROSE. j 

The town of Camrose—so proclaimed 
Dec. 11, 1906—is situated 1,950 feet 
above’ sea level, on the C.P.R., C.N.R., 
and G.T.P.R.—-25 miles east of Wetas- 
kiwin. It has 3 elevators, 2 grain ware- 
houses, and coal mine in the town limits, 
and is the centre of a well settled mixed 
farming district. Population, 1,800. 

Finaycial Position. 
(As at December 31, 1916.) 

Debenture Debt-- 

General 

Local improvements 


$238,152 
overdraft, 


Gross debt 


Temporary Loans.—Bank 
$3,641. 

Assessments (1916)—$159,606. 

Utilities.—Electric light system show- 
ed surplus of $2,243, after debenture re- 
demption had been provided for. Water- 
works system returned a surplus of 
$2,490, also over and above debenture 

tion. 

Tea the town has $18,220 taxes 
outstanding, this small sum resulting 
from the writing out during the year 
of $78,975 in forfeited lands. Current 
liabilities are $22,522, including bank 
overdraft of $3,641. 


CASTOR. 

The Town of Castor—so proclaimed 
June 27, 1910—is situated on the La- 
combe Branch of the C.P.R., 170 miles 
south-east of Edmonton. The town owns 
a natural gas plant, which gives an 
abundant supply for lighting and heat- 
ing. It has 8 grain elevators. There 
are large deposits of good lignite coal, 
6 mines within a radius of 2 miles, ship- 
ping 25 carloads daily, and it is the 
centre of a rich mixed farming district. 

Debenture Debt (Dec. 31, 1916)— 


841. 
— ent (1916)—$409,095. 

Taxes Levied (1916)—$28,246. Popu- 
lation, 1,000. ; 


CLARESHOLM. 

Proclaimed a town Aug. 31, 1908, is 

situated 3,380 feet above sea level, on 

the C.P.R.. 82 miles from Calgary. A 

government experimental farm and agri- 
cultural college are situated here. 

Debenture Debt. (Dec. 31, 1916)— 


oth 


__‘THE FINANCIAL POST OF CANADA 


Taxes Levied 6)-- i 
tion, 1,000. MOM) SIRES: Pepals 


CARDSTON. 

The town of Cardston—so proclaimed 
June 12, 1901—is near St. Mary’s River, 
on the C.P.R., 65 miles southwest of Leth- 
bridge and 87 miles south of Macleod. 
It has 3 grain elevators, flour mill, elec- 
econ? aoe — telephone and 

o ne stone. 

Debenture Debt. (Hea 31, 1916)— 

$83,432. } 


Assessment (1916)---$962,549. 
Taxes Levied (1916)—$14,636. Popu- 
lation, 1,400. 


CARMANGAY. 

Proclaimed a town, March 22, 1911, is 
situated on Little Bow River and the 
C.P.R., 80 miles south of Calgary and 
35 miles north of Lethbridge. The town 
aw ot sage light —- ee works, It 

a nm growing and dairying district. 

fubendane Debt (Dec. Bie 1916)— 
$31,953. 

Assessment (1916)—$203,585. 

Taxes Levied (1916)—$7,945. Popula- 
tion, 400. 


COLEMAN. 

Proclaimed a town September 10, 1910, 
is situated 4,237 feet above sea level on 
the Old Man River and the C.P.R., 10 
miles from Crow’s Nest Pass. It is noted 
for its coal mines. Population, 1,560. 

Debenture Debt (Dec. 31, 1916)— 


$1,444. 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Town building 
General \ 


Temporary Loan—$1,250. 
rears, $26,471. 

Assessment (1916)—-$759,606. 

Tax Levy—$38,305. 


CORONATION. 

Proclaimed a town April 29, 1912, is 
situated on the C.P.R. and C.N.R., 200 
miles south of Edmonton. The town 
owns electric light and water systems. 
it is in a grain growing district. 

Debenture Debt (Dec. 31, 1916)— 
$126,019. \ 


Assessments “(1916)—$486,585. 
Taxes Levied (1916)—$19,531. 
lation, 600. 


Tax ar- 


Popu- 


DAYSLAND. 

Proclaimed a town April 2, 1907, is 
situated on the Wetaskiwin branch of 
the C.P.R., 90 miles from Edmonton. 

Debenture Debt (Dec. 31, 1916)— 
$6,871. 

Assessment (1916)—-$176,860. 


Taxes Levied (1916)—$3,537. 


i Popula- 
tion, 400. 


DIAMOND CITY. 
Proclaimed a town May 25, 1912, is 
situated on the north bank of the Belly 
River on Diamond Coal Company’s rail- 


way connecting with C.P.R., 6 miles from 
Lethbridge, and is the centre of a coal 


district. 
Debt (Dec. 31, 1916)— 


Debenture 
$3,200. 

Assessment (1916)—$76,348. 

Taxes Levied (1916)—$763. Popula- 
tion, 150. 
DIDSBURY. 

Proclaimed a town Sept. 27, 1905, is 
situated 3.300 feet above sea level, on the 
C.P.R., 47 miles north of Calgary. It 
is surrounded by a general farming dis- 
trict. Population, 800; area, 1,120 acres. 

Financial Position. 
‘As at December 31, 1916.) 
Debenture Debt—. 
l.ocal improvements 
Electric light 


Gross debt 


Assessment (1917)—-Land, $215.995; 
business, $22,550; rateable, $238,545. 

Tax Rate (1917)—Not struck. 

Utilities. — Electric light, receipts, 
$4.696; expenditures, $4,574; surplus, 
$122. This, however, does not include 
interest on debentures. 


DRUMHELLER. 

Situated on the Red Deer River about 
85 miles north-east of Calgary and on 
the Saskatoon-Calgary line of the Can- 
adian Northern. There are several coal 
mines in its vicinity. Population, 800. 

Debenture Debt (Dec. 31, 1916)— 
$10,300. 

Assessment (1916)—$305,411. 

Taxes Levied (1916)—$9,467. Popula- 
tion, 900. 


EDSON. 
The Town of Edson was so proclaimed 
on Sept. 21, 1911. Situated on the G.T-:P., 
it is 180 miles west of Edmonton. It is 
the centre of a mixed farming country, 
with marl, timber and mineral resources. 
There are also coal and gravel deposits 
nearby. Population, 1,000; area, 14 sq. 
miles. 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
local improvements 
Fire protection 


$11,700 
9,000 


Gross debt 

Assessment (1916) — $1,178,461. This 
includes the assessment on lands, which 
have become forfeited for the non-pay- 
ment of taxes; 1917 assessment will be 
practically the same. , 

Tax Rate (1917)—General, 20 mills 
school, 15 mills; total, 35 mills. 

Notes.—The municipality met all de- 
benture payments and current loans dur- 
ing the year and since the first of 1917, 
the collection of tax arrears has ex- 
ceeded that of previous years. 

—F. H. Tucker, Treasurer. 


FORT SASKATCHEWAN. 

Proclaimed a town July 1, 1904, is situ- 
ated on the north bank of Saskatchewan 
River, and on C.N.R., 18 miles north-east 
of Edmonton. The town owns electric 
light and power plant. 

Dehenture Debt (Dec. 31, 1916)— 
$59.577. 

Assessment (1916)—$327,333. 

Taxes Levied (1916)—$21,054. Popula- 
tion, 1,000. 


GLEICHEN. 

Gleichen was proclaimed a town on 
Mav 6. 1910. Stationed on the C.P.R., 
it is 55 miles south-east of Calgary. 
The town owns water and sewerage sys- 
tems. It is in the wheat district and 
the town has 4 elevators (90,000 bush). 


Ponulation, 750. 
‘Mehenture Debt (Dec. 31, 1916)— 


—Due Bank of Com- |. 


GRANUM. 


About 20 miles north of Macleod on the 
Macleod- branch of the C.P.R. 
(Dec. 31, 1916)— 


Assessment (1916)—$146,967. 
Taxes Levied (1916)—$3,674 


tion, 400. 


ure 
Popula- 


GROUARD. 
Proclaimed a town June 27, 1912, is 
situated 250 miles north-west of Edmon- 
ton at the west end of Lesser Slave Lake 
at the head of 8,000 miles of navigation. 
The neighborhood supplies coal, lumber, 
brick clay and ochre. 
Assessment (1916)—$565,205. 
Taxes Levied (1916)—$5,652. 


‘ Popula- 
tion, 400. 


HANNA. 


The town of Hanna was so proclaimed 
on April 14, 1914. Situated on Bull Pond 
Creek on the Goose Lake branch of the 
C.N.R., it is 182 miles east of Calgary. 
There is clay in the district and coal 
beds to north and south. 

Debenture Debt (Dec. 31, 1916)— 
$9,276. 


(Fourth Section, Pages 25-32) 


Assessment (1916)—$580,155. 
Taxes Levied (1916)—$13,187. Popu- 
lation, 800. 

HARDISTY. 

Proclaimed a town Jan. 16, 1911, is on 
Battle River, and a divisional point on 
the C.P.R., 170 miles from monton. 
It is a mixed farming district, with coal 
and brick clay deposits. The population 
by_special census in 1914 was 700. 

mture Debt (Dec. 31, 1916)— 
$79,668. 

Assessment (1916)—$117,365, 

Taxes Levied (1916)—$6,922. Popula- 
tion, 400. 


HIGH RIVER. ‘ 
Was proclaimed a town on Feb. 12, 
1905. It is situated 3,394 feet above sea 
level on the Highwood River and on the 
Calgary-Lethbridge branch of the C.P.R., 
40 miles south of Calgary. The town 
owns electric light plant and water 
works. It is in a mixed farming district. 
Debenture Debt (Dec. 31, 1916)— 
$130.729. 
Assessment (1916)—$741,033. 
Taxes Levied (1916)—$24,265. 


Popu- 
lation, 1,400. 


INNISFAIL. 


Proclaimed a town on Nov. 20, 
is 3,087 feet above sea level, on 
Calgary and Edmonton line, 76 miles 


north of Calgary in a general farming 
district. ” 


Debenture Debt (Dec. 31, 1916)— 
$21,350. 


Assessment (1916)—$205,895. 
Taxes Levied (1916)—$7,719. 
lation, 835. 


Popu- 
IRVINE. 

Proclaimed a town on June 11, 1909, 

is on the C.P.R., 22 miles east of Medi- 


cine Hat. 
De (Dec. $1, 1916)— 


benture Debt 
$7,748. 
Assessment (1916)—$184,020. . 
eres rere (1916)—$3,687. Popula- 
tion, . 


LACOMBE. 

Proclaimed a town May 10, 1902. Is 
located on the Calgary-Edmonton branch 
of the C.N.R., 80 miles south of Edmon- 
ton and is terminus of the Moose Jaw- 
Lacombe branch of the same road. The 
town owns electric light pan skating 
and curling rink. Nearby is a Dominion 
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experimental farm. Population, 1,100. 
porimen Financia) Position. 


(As at October 31, 1916) 
Debenture 
General 
Electric light 


Gross debt 

Temporary n 
Benk, $13,000. Against this are unpaid 
faxes amounting to $18,582. 

Assessment (1916)—$588,628. 

Tax Levy.—$14,715. 

Utilities.—Electrice light for first nine 
months of 1916 showed an excess of re- 
eeipts over disbursments of $966. 

—John McKenty, Auditor. 


LEDUC. 

Proclaimed a town on Dec. 15, 1905. 
Is on Leduc Lake and Edmonton branch 
of C.P.R., 2,381 feet above sea level and 
18 miles south of Edmonton. In a farm- 


district. 
benture Debt (Dec. 31, 1916)— 
97,668. 
Assessment (1916)—$189,830. 
Taxes Levied (1916)—$5,115. Popula- 
tion, 700. 


MACLEOD. ‘ 
The town of Macleod was so proclaim- 
ed Dec. 31, 1892. It is situated 3,128 feet 
above sea level at the junction of Crow’s 
Nest Pass and Calgary and Macleod 
branch of the C.P.R., 108 miles south of 
Calgary and is a divisional point and 
distributing centre. There are large de- 
posits of Citeminous coal and anthra- 
cite in the surrounding country. Popu- 
lation 2,000. 
Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 
Municipal Buildings $100,825 
Hospital 0 
lectric light 
aterworks 
Sewerage 


Gross debt 
Sinking fund on hand 


Net debt $529,799 
Sinking Fund—The sinking fund de- 
preciation to date is $56,451, but of this 
amount $15,425 is still unpaid. 
Temporay Loans—The town had a bank 
~ everdraft of $11,929. Tax arrears amount- 
ed to $119,754 on general account and 
$6,228 on school account. 
Assessment (1916)—$1,920,238. 
Taxes Levied (1916)—$95,230. 
Utilities—Electric light showed deficit 
$1,568; and waterworks a deficit of 
691, after all charges. 


MAGRATH. 
Proclaimed a town on July 24, 1907. 
Magrath is situated on Port Hole Creek, 
Alberta R. R. and Irrigation Company’s 
line, 12 miles from Raymond on the 
C.P.R. It is a Mormon settlement and 
the centre of a general farming and 
stock raising district. 
$ Debenture Debt (Dec. 31, 1916)— 


9,100. 

Assessment (1916)—$214,864. 

Taxes Levied (1916)—$3,585. Popula- 
tion, 1,200. : 


MORINVILLE. 


soe Se vere t hae .- 216,000 
144,000 


$570,825 
41,025 


Loan.—From Merchants Hat 


Assessment ( 
Taxes Levied 
tion, 1,500. 


1916 )—-$205,621. 
(1916)—$5,140. Popula- 


REDCLIFF. 

Proclaimed a town, Aug. 12, 1912, is 
situated on the C. P. R., 120 miles south- 
east of Calgary and 6 miles from Medicine 
The town owns water system. It 
is the site of several manufactories, in- 
cluding clay products, brick, ete. Popu- 
lation, 2,000. 
Financial Position. 

(As at December 31, 1916.) 
Debenture Debt— 

Industrial sites 

eG Ba BOR. sc! chines bese oe 

Streets and sundry 


WRAP CORRE sc oun doasUneebbes a 
$404 


Gross debt 
Sinking fund 


$ 

Of the foregoing debentures, $36,000 
are authorized but unissued, and $36,200 
are issued but unsold. 

Sinking Fund—The sinking fund, ac- 
cumulated and accrued, amounted to 
$38,599 on Dec. 31, 1916. Of this amount, 
the town owes the fund $34,797. The 
balance, $3,802, is deposited with the 
Provincial Treasurer. 

Temporary Loans.—From Royal Bank, 
$10,000. Overdraft, $219. 

Assessment (1916)—$4,500,000. 
levy, $46,576. 

Utilities—W aterworks, revenue, $14,- 
438; expenditure, including interest and 
sinking fund, $26,498; deficit, $12,059. 


Tax 


STAVELY. 


Situated about 70 miles south of Cal- 
gary on the Calgary-Macleod line of the 
GPR 


gqngbenture Debt (Dec. 81, 1916)— 
600. 
Assessment (1916)—$135,576. 

Taxes Levied (1916)—$2,460. Popula- 
tion, 400. 


STETTLER. 

Incorporated as a town Nov. 23, 1906. 
Situated on C.P.R. and C.N.R.; 155 miles 
northeast of Calgary. The town owns 
electric light and water systems. It is 
a mixed farming district, with several 
coal mines nearby. Three elevators, 
flour mills, ete. Population, 1,500; area, 
2,400 acres. 

’ Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 

Streets 

Other non-productive 

Electric light 

Waterworks 


Gross debt 

Temporary Loans—From the Merchants 
Bank, $23,000. This has since been re- 
duced to $20,500. Uncollected taxes 
amounted to $23,934. 

Assessment (1916)—Land, $143,884+- 
$492,875; improvements, $455,980; busi- 
ness, $244,199; exemptions, $198,820; net, 


(1916)—Town, 29 mills; 

schools, 14.5 mills; total, 43.5 mills. 
Utilities—A balance on operating of 
$3,559 was carried from the electric light 


THE FINANCIAL 


VEGREVILLE. 


Pretlaimed a town on a“ 15, 1909; is 
situated on C.N.R. main line and the 
Vermillion River, 72 miles east of Ed- 
monton. Farming and stock-raising dis- 
i. Population, 1,600; area, 3% sq. 
miles. 


Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 


Local improvements 
Other non-productive 
Water and sewers 
Electric light 
Natural gas 


Gross debt $174,452 


Assessment (1917) — Approximately, 
er on land; $210,000 on improve- 
ments. 


Tax Rate (1917)—Not struck yet. 


Utilities—The electric light and power 
system showed a surplus for 1916 of 
$737.30 of revenue over expenditure, in- 
cluding debenture redemption. The 
waterworks department showed a deficit 
of $1,818, even though redemption is 
borne by the municipality. 

Notes—According to the auditor’s re- 
port the town has some $30,000 in urgent 
liabilities, including debenture coupons, 
unpaid sinking fund levies, bills and ac- 
counts payable, etc. Tax arrears at Dec. 
31, 1916, amounted to $33,158: : 


VERMILION. 


_Proclaimed a town Aug. 27, 1905; is 
situated on the Vermilion River; a divi- 
sion point on C.N.R. main line, Winnipeg 
to the Pacific Coast. It is in a mixed 
farming, grain growing and stock rais- 
ing district. There is a Government im- 
migration office, demonstration farm and 
00 of agriculture here. Population, 
° XY 


a 


OF CANADA 
Financial Position. 
(As at December 81, 1916.) 


Debenture Debt— 


Electric Light .......--- eboese $17,235 
Non-productive ......+++- 36,812 


Gross debt 

Temporary Loans.—Due bank, $9,500. 

Assessment (1917)—Land, $1,404,566; 
exemptions, $39,425; rateable, $1,365,141. 

Tax Rate (1916)—General, 18% mills; 
school, 6% mills; total, 20 mills. 


34| Utilities—The electric light plant was/ c 
operated at a deficit, including bond re- 


demption, of $28.40. Bad debts to the 


extent of $1,055, which accumulated in} Warn 


the first year of operation, were written 
off. The town enforces the deposit sys- 
tem and losses are very light now. 
Notes—Uncollected taxes amounted to 
$30,947. Tax collections for the year were 
fairly good and nearly all properties now 
in arrears are eligible for forfeiture in 
May, 1919, if not redeemed before then. 


WAINWRIGHT. 

Proclaimed a town on July 14, 1910. A 
divisional point on the main line G.T.P., 
180 miles east of Edmonton, and 202 miles 
west of Saskatoon. It is a mixed farming 
district, with considerable grain grow- 
ing. Population, 850, 

Debenture Debt (Dec. 381, 1916)— 
Gross, $57,649; sinking fund, $2,085; net, 
$55,564. 

Assessment 
(unrevised). 

Tax Rate (1917)—Not struck. 


Notes—Tax arrears, including school 
taxes, amounted to $40,051 at the end of 
1916. Against these the town had current 
liabilities of $22,582. An electric light 


(1917)—About $700,000 


and power company have secured a 10- Cc 


year franchise and plant is in course of 
erection. 


---H. Y. Pawling, Sec.-Treas. 


VILLAGES QF ALBERTA 


During 1916, the number of incorporated villages in Alberta 
from 102 to 105. Six villages wére incorporated,—Lomond, Westlock. mer oon 


gary, Spirit River, Milk River and Richdale. 
Grove,—were disorganized, owing to the abandonment of these 


the extension of railways; and‘one vill 
status of a town. 


partment of Municipal Affairs. 


Total 
Population 


200 
150 
250 
200 
230 
350 
280 
100 
550 

87 

75 


Name 
Acme 
Airdrie 
Alderson 
Alix 


Big Valley 
Bittern Nake 


Following are the principal statisti 
at December 31, 1916, the figures being talon from the 


Two villages,—Evarts and Spruce 


annual report of the 


Municipal Manicipal 
saameae Taxes Levied - 
16,800.00 1 % 
45,250.00 , ‘taans 
42,575.00 1,703.00 
2,781.60 
1,352.70 
2,535.76 
1,893.80 
429.90 
1,556.02 
400.12 
504.00 
1,128.00 
294.49 


Debenture 
Debt 


$ 1,800.00 
8,200.00 
800.00 
6,700.00 
1,600.00 


56,400.00 
18,835.00 
89,550.00 
65,994.00 
144,410.00 


villa, foll 

e, —Drumheller,—was advennad rt “as 
8s of the Alberta villages 
e- 


oe 


RURAL MUNICIPALITIES OF ALBERTA 


established in Alberta during 1916 — 


rural icipalities were 
‘ Spirit River’ and Panes. there are situated in the newly settled coun 


northern part of the provin 


Grande Prairie and Peace River settlements. The total number of rural muniej. 


th vince is now 89, as against 87 at the end of 1915. Following arg 
i stndoat ‘Statistics dealing with the rural municipalities as revised by the 
Department of Municipal Affairs up to December 31, 1916. 


Total 
Taxes 
Levied. 


$1,158,556.00 $13,040.88 
1,638,890. 18,906.96 
2,590,000 .00 
2'091,501.00 
3,776,304.00 
3,170,272 .00 
2,732,666 .00 
4,553,341.50 
2,602,410.00 
3,651,740. 00 
3,778,791.00 
2,179,065.20 


No. of 
No.of Acres of 
No. Resid’t Ass’ss’ble 


105,939 
ochrane 

Flowery Plain .. 33 177,796 
Burlington ...... 600 


Municipal 
Name. Assessment. 


Eureka ... .. «- 
Excelsior .. ... 
Bow Island .. .. 
McLean .. ...... 
Little Bow .. .. 
Argyle .. .2 os 
Sunny South. . 
lifton ... ° 
King 
Marquis .. .. .. 
Dinton .. 
Berry Creek 
Bulyes .. 200 eo 
Bow Valley .. .. 
Acadia 


1,816,512.10 
4,066,576. 80 
3,395,316.50_ 


187,191 
196,781 .6 
198,385 
172,155 
123,267 
242,389 
188,123 


eae 
Collholme .. 
Flowerdale 
Lonebutte 
Grasswold 

Ce ae 
Beddington .. .. 
Bertawan .. .... 
Golden Centre. . 
Sotinding Creek . 
Richdale 


1,919,324. 00 
1,922,654.00 
2,616,060. 00 
1,961,531. 00 
3,072,956. 00 
3,052,655. 00 
2,375,460. 00 
2,490,737. 80 
2,629,398. 00 
2,475,965. 75 
2,331,268. 00 
4,854,434. 00 
2,243,034. 00 
2,943,765. 00 
2,144,937.00 
2,183,814.70 
2,161,869. 00 
1,940,765. 00 
1,841,278. 00 


15,549.87 

6,980.86 
35,670.17 
29,323.28 
32,851.99 
15,526.61 
38,797.27 
10,029.65 
39,670.34 
12,379 .62 
19,502.12 
19,417.73 

8,844.24 
33,894.77 
37,518.65 
39,033 .94 


184,632 .9 
181,501.25 
188,340.50 


Dowling Lake .. 
Lambton .. .... 
Star Land... . 
SO TET Te Oe. 
Mountain View .. 
Westerdale 3 
Coronation 

Sullivan Lake ... 
Success ... .e.- 
Hays 

Rosenheim 

Hillcrest ... .... 
Flagstaff ... ... 
rere 


2,894,030 
3,050,586. 20 
1,332,606. 00 
2,296,800. 00 
2,361,815. 00 
2,798,486. 00 
1,235,300. 75 
2,287,769 . 00 
2,516,776. 75 
1,030,900. 00 
1,216,265. 00 
1,750,195 .00 

“1,793,600. 00 
1,415,396. 11 
1,588,508 .50 
2,528,350. 00 
1,054,506. 
1,488,596 .00 
2,967,039.94 
1,382,220 .87 
1,464,618. 00 
1,973,657. 00 

04,480.00 
2,085,745. 69 
8,289,501. 00 


107,520 
119,249 .54 
156,199 .4 


129,776 
190,953 .2 
110,980 
178,436 .6 
209,285 
137,283 .382 
121,071 .96 


20,226.80 
9,848.73 
13,410.92 


37,096.28 
21,206.76 


Cornhill 


Streamstown . .. 


Spruce Grove .. 156,160 


ce. There are now five rural municipalities in the 


finances ¢ 


The Stor 
Ppalities, 
Debts an 


ASKATCHEWAN’S x 
that of Alberta, has 
improved by the ab 

and high prices that ha 
during the past two yea 

field crops alone the pro 
a revenue last year of a 
billion dollars, which w 
about $350 per head of 
This splendid return has tf 
in provincial and’ munici 
The revenues of the pro 
creasing satisfactorily, 

cities, towns, villages and 
cipalities are in a much h 
tion than they were a 

ago. There have been 

economies in capital expe 
a consequent reduction i 


GENERAL INFOR) 


Location—The province 
the west by the province q 
the north by the 60th pa 
tude, on the east by the 
Manitoba and on the south 
national boundary. The vy 
dary is defined by the 11 
west longitude. The east 
by a line running from th 
at the international bou 
102nd degree at the 60t 
latitude. 

Area—Saskatchewan con 
of 251,700 square miles and 
square miles larger than 
gary. Only 8,318 square 
area is water. The provind 
wide at its southern bo 
extends 760 miles north an 


History—The province 
out of a part of the No 
tories on January 28, 190 
time that the province 
created. In the twelve 
“establishment it hasen® 
able growth, as the follo 
will show. 

Government—The Gove 
ed in a Lieutenant-Govern 
tive assembly, comprised a 
The executive council, w 


Twenty-three miles north of Edmon-| department operating account to the town 
ton on‘the Edmonton-Athabasca Land-| general account and one of $1,889 from 
ing line of the Canadian Northern Rail-| the waterworks operating account to the 


16,115,00 - 
48,311.50 
64,830.00 
100,490.00 
55,500.00 


Tomahawk 
Rocky Rapids . 
Lineoln .. 
Laurier .. 
Chip Lake .. 


Alberta during 
prosperity. In fac 
last year was the “on 
From the budget speech 
vince of Alberta, delive 


"62,050 
76,204 .86 
145,365 


"8,510.00 
"3,180.00 
1,750.00 


1,122,362.00 
2,278,525 .00 


Carstaira 
Cayley 


way. town general account. 
$ Schestere Debt (Dec. 81, 1916)— —S. P. Williams, Sec.-Treasurer. 
14,537. 
Assessment (1916)—$214,864. 
Taxes Levied (1916)—$5,801. 
tion, 350. 


Popula- 


NANTON. 

Proclaimed a town on Aug. 9, 1907. It 
is on the Macleod section of the C.P.R., 
58 miles south of Calgary. It is in a 
wheat growing and mixed farming dis- 


trict. 
Eopeware Debt (Dec. 381, 1916)— 


,075. 

Assessment (1916)—$393,125. 

Taxes Levied (1916)—$5,503. Popula- 
tion, 700. 


OKOTOKS. 

Proclaimed a town on June 1, 1904. 
It is 3,489 feet above sea level and 
situated on the Macleod branch of C.P.R., 
27 miles from Calgary. It is the centre 
of Okotoks natural gas and oil fields and 
of a rich mixed farming district. 

Debenture Debt (Dec. 81, 1916)— 
$5,498. 

Assessment (1916)— $223,120. 

Taxes Levied (1916)—$5,633. Popula- 
tion, 600 


OLDS. 

Proclaimed a town on July 1, 1905. 
It is situated 8,402 feet above the level 
of the sea on Little Red Deer River and 
Edmonton branch of the C.P.R., 57 miles 
north of Calgary and 120 miles south of 
Edmonton. It is in a farming and stock 
raising district. Population, 1,000; area, 
800 acres. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— * 

Schools (including rural por- 

tion) 

Other non-productive 


Gross debt $16,392 
ey Loans.—From the hank, 


Assessment (1917)—Land, $274,821; 
business, $29,466; exemptions, $9,175; 
rateable, $295,112; rural assessment for 
schools, $374,575. 

Tax Rate (1917)—General, 266-10 
mills; school, 18.4-10 mills; total (town), 
45 mills. Rural tax for schools, 8 mills. 

PINCHER CREEK. 

Proclaimed a town on May 12, 1905. 
It is 3,080 feet above sea level and situa- 
ted on the Crow’s Nest s&ction of the 
C.P.R. A coal mining and ranching dis- 


trict. 
$1, 1916)— 


Debenture Debt (Dec. 
$105,101. 
Assessment (1916)—$461,528. 
Taxes Levied (1916)—$15,8382. 
lation, 1,050. 


PONOKA. 

Proclaimed a town on Oct. 15, 1904. 
It is 2,683 feet above sea level and is 
situated 62 miles south of Edmonton, on 
the Edmonton branch of the C.P.R. It 
is a ranching, lumbering and mixed 
farming district. 

* Debenture Debt (Dec. 31, 1916)— 


$28,394. 
Assessment (1916)—$229,347. 

‘ ger Levied (1916)—$8,256. Popula- 
ion, 650. 


$9,792 


Popu- 


RAYMOND. 

Proclaimed a town on July 1, 19038, is 
on the C.P.R. It is the centre of a general 
ing and stock raising district. 

Debt (Dec. 31, 1916)— 


» 


ST. ALBERT. 


Proclaimed a town on Sept. 1, 1904. It 
is situated on the C.N.R. and the Stur- 
geon River, 9 miles from Edmonton. 
Population, 1,050. 

Debenture Debt (Dec. 81, 1916)— 
$42,052. 

Temporary Loans—$3,500. 

Assessment (1916)-—Land, $687,499; ex- 
emptions, $26,750; rateable, $660,749. 

Tax Rate (1917)—Not struck. 

Notes—All debenture coupons have 
been paid. Tax arrears at Dec. 31, 1916. 
totaled, $20,992, of which 50 per cent. are 
included in tax enforcement returns and 
50 per cent. are protected under the mora- 
torium act. / 

—Richard Holdsworth, Sec.-Treas. 


STONY PLAIN. 

On the Grand Trunk Pacifie main line, 
24 miles west of Edmonton and on the 
Stony Plains section of the C.N.R. Popu- 
lation, 500. 

Debenture Debt (Dec. 31, 1916)— 
None. 

Assessment (1917)—Land, $95,000; ex- 
emptions, $2,000. 

Taxes Levied (1916)—$1,900. 

Notes—The town had in 1916, receipts 
of $5,544 and expenditures of $3,016. Tax 


arrears amount to $6,327. There are no 
temporary loans. 


STRATHMORE. 

Proclaimed a town on July 6, 1911. It 
is situated 8,179 feet above sea level, on 
the C.P.R. main line, 85 miles east of 
Calgary and 141 miles northwest of Medi- 
cine Hat. It is the headquarters and 
offices of the western end of C.P.R. irri- 
gated lands department, with permanent 
staff and estimated monthly pay roll of 
$30,000. The district is grain and mixed 
farming. 

Debenture Debt (Dee. 31, 1916)— 

Assessment (1916)—$244,389. 

Taxes Levied (1916)—$8,581. Popula- 
tion, 450 


TABER. 

Proclaimed a city on July 1, 1907. 
Situated on Crow’s Nest branch of 
C.P.R., 32 miles east of Lethbridge, 76 
miles west of Medicine Hat. It is a 
coal mining and farming district. There 
are also clay deposits. 

On the Crow's Nest line of the C.P.R., 
82 miles east of Lethbridge and in a good 
farming country. Population, 2,500. 

Financial Position 
(As at December 81, 1916.) 
Debenture Debt— 
Outstanding 
Sinking fund 


Net debt $143,867 

Temporary Loans—The town owes the 
sinking fund $4,322 and the bank $18,751. 
It has unvollected taxes owing of 
$85,391. 

Assessment (1916)—$859,156. 

Taxes Levied—$36,256. 


TOFIELD. 

Proclaimed a town on Sept. 10, 1909. 
Tofield is situated on G.T.P. main line and 
is the terminus of Tofield-Cal branch. 
41 miles east of Edmonton and miles 


north of Calgary. 
Debenture Debt (Dee. 381, 1916)— 
Assessment (1916)—$764,762. 


$106,446. 
Taxes Levied (1916 Popula- 
then 08. (1916)—$22,928. Pop 


Champion 
Chauvin 


Coalthurst 

Cochrane 

Commerce 

Consort 

Crossfield 

Cowley 

Delia 

Delburne 

Donalda 

Dunmore 

Empress 

Entwistle . 

Erskine . ..s.000r08 

East Calgary .... 

Ferintosh .,,.,+.. 

Frank 

Gadsby 

Grande Prairie 

Gull Lake (Summer Vil- 
lage) 

Grassy Lake ., 

Halkirk 


Innisfree .,... 
Irricana 


SORES So's a: hve es oe ares 
Lakeview (Summer Village) 
Lamont 

Langdon ,,., 


Ae 


poorer reer eee 


Lloydminster ..,. +++ +++ 
Lougheed 

Lomond 

Mannville 

Millet 

Mirror 


Milk River 

New Norway 

North Red Deer 

Ohaton 

Oyen 

Peace River ...., hed eee & 
Penhold 

Pincher City .. 

Port Cornwall 


Rocky Mountain House... 
Ryley ... 
Riehdale 
Sedgewick 
SUNN ssa cacenecet as eek 
Strome  ccccoccervcccecoes 
St. Paul des Metis...,.... 
Suffield ..... sae heneas 
Sylvan Lake Proccteeeeee ee 
Spirit River 

Three Hills 

Tollerton 


Perper ep eee epeseeee 


eeonmerrerrereree 


n 
Wabamun Beach (Summer 
Village) 
Walsh 
Warner 
West Edmonton 
Westlock ..... pia we de no 


Youngstown eeeeeeseeneesee 


1,815.00 
8,317.40 
3,606.00 


errreres 


1,200.00 
" 1,500.00 


erreerre 


55,950.00 
759,765.00 


46,718.00 
302,410.00 
28,881.50 
55,320.00 
31,450.75 


5,318.35 
934,86 


25,300.00 
213,179.00 
106,089.50 
17,363.00 
26,917.00 


160,356.00 
122,285.00 


49,367.00 
39,425.00 
327,600.00 
“45,878.00 
27,632.50 
64,525.00 
130,000.00 


51,860.00 
456,200.00 
40,829.25 
63,260.00 
583,320.00 
29,655.00 
106,210.00 


47,552.00 
110,150.00 
52,874.50 


8,900.00 
"877.90 


epeseree 


1,180.00 
000. 
2,115.90 


8,656.80 . 


46,853 .57 
49,104 
102,144 
107,552 . 45 
88,818 
103,638 
44,462 .25 
132,982 .5 


171,977 .3 
124,913 


Ee ee 
Boucher .. ... .. 
Kitchener .. .... 
Tawatinaw 
Pibroch .. 
Cartier .. 

Nelson . 
Grosmont 

Grande Prairie .. 
Bear Lake 
Fairview 


283,337.00 
293,155.00 


687,108.50 
851,952.00 
556,473.75 
771,635.00 
846,148.00 8,461.48 
1,393,635 .00 8,880.72 
1,631,557.00 .23,640.31 
1,364,085.00 33,974.06 
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NS SSeS 
Alberta Municipalities, 1916 
Economy Has Been Practised, Though 
Without Any Loss in Efficient Adminis- 
tration — Very Few Municipalities in 
Serious Financial Difficulties. at Present. 


By JOHN PERRIE, 
Deputy Minister of Municipal Affairs. 


__ During the year 1916 our ici 
institutions haye had adic oa te 
normal conditions to contend against. 
These egnditions haye been brought 
ones 2 a great extent by the great war 
still going on, and ial instituti 
result of the inevitable Sileinans Nested! iowa nt abet gp py 
sion following a prolonged period of saumlolpali¢ian sees positi a that 
re anre development. they are practically sadapandenl of ad- 
Seanad . : araihip vey an pave brought | vances on current revenue. This is as 
cipal business is éqneerned "the regult fidently, ieee dare ie the ‘ti me in 
as oe: ated incom ah orwar o e time in 
f our municipalities here — taught see ee _ — : 
' c ties | een t ! 1 lo urren 
the peat Venn te Wreasity a getting prekins ye ae vod ao wet 
thein’ Dasioens | n 1 , . ie e munic 
foundation. They have absolutely soli Setag, oe OF hee tot fet eet a 
the very smallest amount of money which pre glen ie eee — been It -_ 
will enable them t ici , See a 
on the basinese” 0 ne monies Tax Rolls Cleared Up. 
During the period of rapid comnierciai Another source of assistance to uf 
development the tendency was for snumi= municipalities in adjusting their finan 
— es to Per neuer freely, in me = yam. ge me vas 
. : ore ne pe our rura 2 
ps 7 guilty of this ioe ane on oa large _— of grain, r = 
oreed to ta tock of icularly in the southern part o: 
their liabilities, aad thee ferans ro Province, and the unugual high prices 
velopment. This study of conditions has while it has had # more direct effect 
resulted in the reduction, to a great ex-|°" °UF rural municipalities, has brought 
nt, of the amount of their ann ex- 
penditure, and while this ‘aaaes no 
seube Bes required Gneviens in a num- 
r of ways as nm accompli soc ness 
without any lées in the efficien . shed municipalities have been able to realize 
administration cy of the/ 9, their outstanding taxes and bring 
The sacrifices that have been required | ‘heir tax rolls up to date, 
by the strenuous times during which| As an example of what has been done 
we are passing, both by the individuals| in the way of disposing of the tax cal- 
and the municipalities, have been pro-|lecting problem, it might be pointed out 
duetive of much good in the bringing | that one of our towns at the beginn 
of the people closer together and en-| of the year 1917, had only 7 pieces 
couraging a healthy state of co-opera-|land in arrears for taxes, and another 
tion without which it is imponsible to | town had only some 8 pieces of land that 
have ‘successful municipal adminstration. | qualified for the Tax Enforcement Re- 
Despite the unusual conditions to which| turn. When we consider that we have 
we have referred, very few of our muni- | in this Province some 6 cities, 49 towns, 


2,981.75 
"8,820.31 
7,668.98 


5,022.61 
11,346 .32 


In many cases the withdrawal of credit 
by the banks has been productive of 
good financing on the part of our muni- 
palities, and the better business ar- 
rangements which this. action on the 


by the increase of trade. The result of 
this and of consistent action in collec 
tion of taxes has been that many of oUF 


| cipalities are in serious financial diffi-| 105 villages and 87 rural municipalities, 


53,187.00 


(No assessment 1916) 
ane 483.20 


eulties. Some of our urban centres have | making a total of some 247 municipal 

some difficulty in meeting their | organizations carrying on business, and 
liabilities yeeeepity, but this is not to} that only two of these had any serious 
be wondered at when we consider that | financia] tréuble during the past year, it 


many of 
ed into of trade within the| are weathering the storm bravely. 


period of 4 few months. Numerous in-| two municipalities ref. to, wie in 
stances could be of flourish trouble for th aon eh oe dovt ¥ 
eentres to 


a 


prosperity to many o1 our urban centres — 


= ee and villages develop- | indicates that our municipal institutions _ 


tim F 


NYONE 
investig¢ 
structive 

of Alberta will 
its progressive s 
vince is immens 


these Resources are 
for the common goo 


The Government hi 
heartedly and most 
material wealth of 
responding increase 
has become the mo 
loving, ambitious an 
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has an area of 25 
miles, of which 2,50 
is water, and 26,000 
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10¢, of Alberta’s ara 
under cultivation. 
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Great Britain and Irele 
ate is well adapted to / 
Stock Raising. The 
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Total 


Taxes 
Levied. Debt. 

eee ee esas 
$13,563.46 
eee eeeee 


eee ee eens 


5,668.15 
6,605.96 


10,878.48 
43,122.70 .seeeceed 
9,954.60 .... 
14,845.01 


eters tense - 
eeeereres 
eeereneee 


16,549.87 
6,980.86 
85,670.17 


eeotterees 
eeeeeeeee 


eeeeorese 
eeeteeees +3 


eeeerseee ‘— 
976.00, 


eeeeeeeee 


eeeeverven 
eeeeeeeee 
eeeeeeeee 


eeeeeeres 


20,226.80 
"9,848.78 
18,410.92 


eeceeeree 


457,229.16 
22,362.00 
; 8 525.00 eeeeeeeee 


ee pereree 
- 


. + 


‘eereeeere 
’ 
eeeeeneee 
eoeeeeere 
eeeeeeeree 


$3,974.06 ...- 
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banks has been productive of © 
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m financial footing. fs 


Maett | 


= Agricultural 
being, will no @oubt ay et 


inances 
The Story of the 
Debts and Othe 


ASKATCHEWAN’S position, like 
S that of Alberta, has been greatly 
improved by the abundant crops 

and high prices that have prevailed 
during the past two years. From its 
field crops alone the province derivéd 
a revenue last year of a quarter of a 
billion dollars, which works out at 
about $350 per head of population. 
This splendid return has been reflected 
in provincial and’ municipal finances. 
The revenues of the province are in- 
creasing satisfactorily, while the 
cities, towns, villages and rural muni- 
cipalities are in a much healthier posi- 
tion than they were a twelvemonth 
There have been very decided 


economies in capital expenditure, with 
a consequent reduction in borrowing. 


GENERAL INFORMATION 


Location—The province is bounded on 
the west by the province of Alberta, on 
the north by the 60th parallel of lati- 
tude, on the east by the province of 
Manitoba and on the south by the inter- 
national boundary. The western boun- 
dary is defined by the 110th degree of 
west longitude. The eastern boundary 
by a line running from the 101st degree 
at the international boundary to the 
102nd degree at the 60th parallel of 
latitude. . a 

Area—Saskatchewan contains an: area 
of 251,700 square miles and is thus 10,400 
square miles larger than Austria-Hun- 
gary. Only 8,318 square miles of this 
area is water. The province is 390 miles 
wide at its southern boundary and it 
extends 760 miles north and south. 


History—The province was formed 
out of a part of the North-West terri- 
tories on January 28, 1905, at the same 
time that the province of Alberta was 
created. In the twelve years since its 
“establishment it has enjoyed a remark- 
able growth, as the following statistics 
will show. 


Government—The Government is vest- 
ed in a Lieutenant-Governor and legisla- 
tive assembly, comprised of 54 members. 
The executive council, which has been 


ni i Development of Its Cities and Other Munici- 
palities, With Facts Concerning Their Resources, Their Debenture 


~—s in complexion since the province 
Hon. W. M. is premier; Hon. Geo. 
naseey Minister of Municipal 

and Hon. C. A. Dunning, provincial 
, LandTh following particulars 
lating to Setinnchowes lands were Pg 


plied by the Department of the Interior 
and have been corrected up to January 


1, 1916:— 
Surveyed Area. 


Acres 

Homesteads coveeess 26,910,000 
Pre-emptions and purchased 

homesteads ..........+.... 5,878,400 
North-west half breeds’ script, 

e - eee eee eeeeeee ee . 
Grants to railways 
Grante 
School land endowment .... 
Sold under irrigation systems 
Parish and river lots ...... 
Indian reserves ........+++:- 
Indian reserves surrendered. 
Not available for entry 


Grand total Ceeeeeeeeeeeeeee 63,947,304 
Not available for cultivation 12,778,537 
Unsurveyed area ............ 76,614.479 


Total land 152,340,320 

Population—In 1901, the population of 
what is now Saskatchewan was 90,129, of 
which 172,729 or 81.80% was rural. 
1911, the population numbered 492,482, of 
which 361,067 or 78.82% was rural. 
recent census taken by the provincial 
government, under authority of the vital 
statistics act places the population at 
715,881. Cities have a population of 101,- 
054; town 57,984; villages 51,885; rural 
municipalities. 482,974 and unorganised 
territories, 21,584. 


PRODUCTION. 


The principal products of Alberta are 
agricultural produce, with some lumber, 
coal and fish. , 

Field Crope—The acreage sown to field 
crops in Saskatchewan in 1916 was 11,- 
623,710 acres. This was over a million 
acres less than in the previous year, 
which held the record with 12,824,550 
acres. The value of field crops was $248,- 
018,300, which compares with $267,985,- 
300 in 1915. Acreage and values sinee 
1911 are as follows: 


1,800 
76,921 
82. 

1,181,747 
882,121 


Alberta during the past year, in many respects, has had unusual 


prosperity. In fact it has 


everywhere admitted that Alberta 


last year was the “‘one bright spot on the crop map of the West”— . 


From the budget speech of Hon. C. 


R. Mitchell, Treasurer of the Pro- 


vince of Alberta, delivered March 6, 1917. 


NYONE who takes time and trouble to 


investigate the affairs, enterprises and con- 
structive, beneficent legislation of the Province 
of Alberta will give this Province unstinted credit for 
its progressive spirit and fine achievements. The Pro- 


vince is immensely rich in 


Nature’s Endowments, and 


these Resources are being employed with the utmost aggressiveness 


for the common good. 


The Government has faced its ptoblems and obligations whole- 
heartedly and most vigorously, with the result that not only has the 
material wealth of the Province increased enormously with a cor- 


responding increase in, the Credit 


of the Province; but the Province 


has become the most attractive place in the world for a freedom- 
loving, ambitious and strong-willed man to live in. 


lished, 
The following brief summary of what Alberta has accomp! 
has attained, and is doing, is provided as a panoramic representa- 


tion of the Province’s bid for 


The Favor: of Investors, Settlers, 
Manufacturers, Merchants, 
Professional Men and Women 


Alberta 


has an area of 255,285. square 
miles, of which 2,500 square miles 
is water, and 26,000 square miles 
minion Forest Reserve. Only 
10¢, of Alberta’s arable lands are 
under cultivation. The whole prov- 
ince is more than twice the area of 
Great Britain and Ireland. The clim- 
ate is well adapted to Agriculture and 
Stock Raising. The population is 
estimated to be 539,000. , 
Alberta’s manufactured products for 
1916 amounted to upwards of $40,- 


‘ 000,000. Alberta’s total products for 


1916 amounted to $207,888,279. 
The year 1916 added nearly $400 to 
’s wealth for every man, 


}Yoman and child in the Province. 


Agriculture 


“Mixed Farming for Alberta” is 


; the motto of the Department of 


: ture. The Department has 
Several branches, and a System of 
Instruction has been 


work of inestimable 


Schools of Agriculture in connection 
with Demonstration Farms at Olds, 
Claresholm and Vermilion have been 
established. 

The Demonstration Farms perform 
a service of incalculable worth to the 
province. The Department maintains 
a Provincial Veterinarian and a Live 
Stock Commissioner. 


The Dairy Commissioner’s Depart- 
ment gives farmers very valuable 
assistance in grading dairy products, 
and in marketing, and in the general 
encouragement of dairying and breed- 
ing. 
~ A Branch of the Department of 
Agriculture promotes fairs and insti- 
tutes, and carries on valuable educa- 


tional work, chiefly Short Courses and 


Lectures. It also operates & Mixed 
Farming Train which visits every 
part of the Province. 


A Women’s Institute Branch is do- 


ing most excellent service. 


A Seeds and Weeds branch and a 
ranch are performing a fine 
pee value for the 


M52 | 5911.. 2'889°912 
1912 


In | 1918... 


r Valuable Information Respecting Their Finances 


form consists of eight members. |. 
Affairs 1 


824 
,623,710 248,013,300 
The following are the acreage, yield 
and value of the principal field crops: 


Wheat. 

Yield 

Acr Bushels Value 

-- 4,228 66,978,996 $ 46,217,000 
-- 5,266,474 109,075,000 63,264,000 
- 6,582,000 106,960,000 
5,720,000 121,559,000 

- 5,848,300 738,494,000 
8,528,600 243,481,000 

- 7,457,700 128,448,000 


Oats. 
1,888,359 58,922,791 


158,291,000 


17,088,000 


1913... , 
1914.. 
1915.. 8,2 


F 171,765,000 
1916.. 3,180,600 185,971,000 62,547,000 


Value of Other Crops. 
Barley Flax Potatoes 
1910... $1,102,000 $ 8,098,000 $1,721,000 
1911... 11,509,000 2,810,000 
1912>>. 2,621,000 
2,415,000 
1914... ' 


‘A| 1915... 


1916... 3,274,000 


The following are the values in De- 
cember of the live stock in the province: 
1914 1915 1916 


$ 

Horses ...90,026,252 92,619,000 96,025,000 
Milch cows18,472,444 14,606,000 15,822,000 
Oth. cattle21,003,282 26,093,000 28,392,000 
Sheep . . 892,271 1,066,000 1,384,000 
Swine ... 4,896,978 5,847,000 5,686,000 

In 1910, the census year, the value of 
the land owned was set down at $583,- 
414,087, building $76,000,000, farm imple- 
ments $68,000,000, horses $88,000,000, 
horned cattle $21,000,000, sheep $621,407, 
swine $2,512,000. The value of live stock 
sold in 1910 was as follows: Horses $7,- 
387,515, milk cows $1,028,204, other horn- 
ed cattle $3,321,857, sheep $133,628, swine 
$1,166,895, poultry $153,163. Dairy pro- 
ducts marketed brought in approximate- 


ty $11,000,000, ‘The above figures * do not 


of Municipalities of Saskatchewan 


OF CANADA — 
mens sion 


include cattle and other farm pf oducts 
8. 
roe ter “the year 1915 16, the 
value of the fisheries of tchewan 
was $165,888, which is greater bt 7 $33,871 
than for the previcvus year. The rin- 
cipal variety caught is wh'itefish of 
which 23,936 cwt. were taken. The am- 
ount of capital investted in the industry 
was $50,089. There were 927 men en- 


Rite 1915, aceording to fig- 
ures supplied by the Forestry Branch, 
62,864,000 feet board measulre were cut, 
the value being $880,3i 13. Tt is estimated 
that there are in the 1 trevimce 3,500,000,- 
000 feet board measure of timber. Prince 
Albert is the centre of the lumbering 
industry. 


PROVINCIAL P INANCES. 2 

Saskatchewan’s deben ture debt at Apr. 
80, 1916, as shown by t ke last published 
balance sheet of the pi ‘evince, was $24,. 
292,048. Since then s eweral issues of 
bonds have been made, which have in- 
eregsed the debenture debt somew?iat. 
The issues made, up to April 30, 3.916, 
are as follows:— 


Amount  In-terest Mal-urity 
4% “1949 


$24,292,043 

Saskatchewan’s debt is. composed of 

expenditures necessitated’ 2»oy the erec- 
tion of Government building rs and insti- 
tutions. Including the U niversity of 
Saskatchewan at Saskatoon, construction 
of permanent roads, drains and erection 
of bridges, the constructifon of a pro- 
vincial telephone system, and loans to 
the Saskatchewan Co-operative Elevator 
Company, secured by mor’ gage. The two 
last-mentioned classificatitons of expend- 
iture are in the nature :of ‘investments 
which bear their proporti on of the cost 
of the public debti All the foregoing 
expenditures were necessitated by the 
rapid development of the Province as is 
demonstrated by the figures shown un- 
der the paragraph relaiting to popula- 
tion. 
Sinking Fund—At April 30, 1916, the 
sinking funds being collected to retire 
long term stock and debenttres, amount- 
ed to $558,035. 

Recent Financing—In April, 1916, the 
province sold $1,000,000, 5 per cent., 5 
and 10-year bonds and in December, 
1916, $500,000, 5 per cent., 15-year bonds, 


Alberta’s Assets 


Alberta’s assets, as at December 31, 1916, were $126,674,889.90, made up as 


Lean te Alberta Farmers’ Co-op. Elevator Co. ......----+--++se0 


Advance te Central Canada Railway 
Seed Grain and Creamery Loans 
Advances to School Districts 


Telephone Plant, Stock, Tools, ete. ..... 
Cash in Banks 


Revenue-producing Assets 


Total 
Publie Buildings, Bridges, Roads, etc. .. 


eeeee eee eereseeseresee 


development of profitable and ad- 
vanced Agriculture. Other Branches 
under the direction of the Minister 
of Agriculture are: The Brand 
Branch, the Game and Fire Guardian, 
Crop Statistician, Provincial Sanitary 
Engineer, Provincial Laboratory, 
Provincial Health Officers and Reg- 
istrar-General, and the Publicity Com- 
missioner’s Branch. 

The introduction of mixed farm- 
ing methods into Alberta has greatly 
improved the position of Alberta’s 
farmers. Business men report that 
enormous business was transacted in 
1916, in all lines of wholesale over 
the whole province. Almost 90 per 
cent. of all the obligations of farmers 
have been met. Farm loan and mort- 
gage companies doing business in 
Alberta claim that such a large per- 
centage of their loans have been met 


that cash is a drug on their hands. 


Implement firms report a larger per- 
centage Of cash collections and less 
renewals than at any time in the his- 

tory of ‘the West. ae 
For 10 years Alberta has maintain- 
ed a steady average of wheat pro- 
duction, 5 1/3 bushels per acre in 
excess of that of the United States. 
The world’s record wheat yield from 
1000 acres held by Colfax County, 
Washington, has been beaten by an 
average yield of 54 bushels and 28 
Ibs. from a 1000-acre tract at Noble- 
w Radcts produced $148,000,000 of 
i products in 1916—an in- 


Agricultural 

crease of $37,000,000 over 1915. 
Alberta’s live stock industry 

valued at $118,098,685. per 
Alberta’s live stock increased in 

value in 1916 by $7,473,685, making 

a total increase of $44,500,000 over 


1915 in Agricultural products alone. 
Alberta led ot ee pramees  e 

Domini in amoun 

shipped in 1916—nearly 1,750,000 Ibs. 


. 
18 
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678,596 .08 


$ 28,910,061 .03 
13,315,849 .11 
84,448,979 .76 


$126,674,889 .90 


Coal 


There is sufficient coal in Alberta to 
upply all Canada for many years 
te” ae 14% per cent. of the 
world’s supply is in Alberta. The 
Province’s production for 1916 was 


4,648,604 tons, valued at $12,008,212. 


Railways 


In the past seven years 3,015 miles of 


‘railways have been built. To-day 


four companies are in active competi- 
tion, and operate 4,520 miles. 


Telephones 


Alberta owns and operates its provin- 
cial telephone system. This system 
has 16,780 wire miles, and 4,095 pole 
miles of long distance and toll lines. 
It has 32,322 wire miles and 9,593 pole 
miles of rural lines extending irr all 
directions over an area of approxi- 
mately 80,000 square miles, serving 
over 600 cities, towns, villages and 
communities, giving a universal inter- 
change service to more than 37,000 
subscribers’ stations in Alberta, and 
over 100 cities and towns in Sas- 
katchewan and British Columbia. 


Public Works 


Since the province was formed in 
1905, more than $8,000,000 has been 
spent mainly on trunk roads, fernies 


and permanent bridges, many of them | Cal 
ctures, 


fine, steel stru 


Education 


The motto of Alberta is “An Educa- 
tion for Every Child in the Province.” 
Schools are established in all the set- 
tled portions of the province, and 
plans are formulated for reaching 
children of isolated settlers living be- 


yond the boundaries of a school dis- 
trict. 


thes inereasing the debentare debt to 


$25,792,048. Du 
issues were pleced fo New York from the 
proceeds of which $1,379,523 of the pro- 
wince’s 4 per cent. registered stock and 
$170,333 of the 1949 loan, were pur- 
chased 
sisted of $400,000, 5 per 
000, 4% per cent., 10-year debentures 
and the transaction resulted in the re- 
duction ef the debt by $232,856. 
Revenue—The principal revenues of 
the province were designed from the 
fellewing sources :— 


Deminion subsidy ..........$1,950,659 
Interst on loans .......... é ieee 


Succession duties 44,380 
Fees under land titles act... 387,201 
Sale of law stamps 195,036 

289,026 


Sheriffs’ Fees 
167,204 
200,000 


cent. and $917,- 


Tax on corporations ........° 
Liquor stores system 
All other 


Expendituree—The principal items of 
expenditure were as follows:— 

Interest charges 

Sinking funds 

Civil government 

Public works 

Education 

All other 


$5,258,755 

Assets—Assets of the province at 
April 30, 1916, were placed at $41,915,446, 
Public buildings and lands are worth 
$8,894,029; public improvements, $6,751,- 
586; telephone system, $5,387,288. The 
surplus of assets over liabilities amount- 
ed to $16,735,366. 

Telephone System—The telephone 
system is owned by the province. For 
the year ending April 30, 1916, earnings, 
less uncollectable accounts amounted to 
$779,649. Operating expenses, interest, 
sinking fund, etc., were $678,399, leav- 
ag a balance for reserve of about $100,- 


EDUCATION. 


University—The University of Saskat- 
chewan, Saskatoon, was founded in 1889. 
On April 3, 1907, the Act establishing the 
University was passed, on Sept. 29, 1909, 
classes in temporary quarters com- 
menced, and the corner stone of the 
college buildings was laid July 29, 1910. 
The revenue of the University is derived 
from one-third of the succession duties, 
ten per cent. of the supplementary reve- 
nue fund; a legislative grant, fees, gifts 
and the sale of the produce of the Uni- 
versity Farm. Although supported by 
Government funds, the control is in the 
hands of Convocation, the body of Uni- 
versity graduates in the province. All 


in London. These issues con-| Th 


capitgl. expenditure mast have the 
pro the Governor-in-Couneil. Kee 
Lands.—Th 


ese comprise See- 
Seckntdhogen, sppluciaaiste, cera 
ewan, approx 
teenth of the Satine area of the 
ey are administered by the 
Government in trust with the object of 
establishing a fund for educational pur- 
poses for the province and can only be 
disposed of by sale at public auction to 
the highest bidder, subject to a certain 
upset price. The lands are inspected 
and valued to detremine this w price. 
Sales are held yearly provided the con- 
ditions are favorable. There are no set- 
tlement conditions to the sales.: Leases 
for various purpose, permits to 


and to cut timher, can be obtained 
fixed terms. The revenue is tuvested fm 


Dominion securities and the interest 
thereon paid yearly to the provinces to 
be used for educational p ses. 

School ricts—For information 
about the school districts of the prov- 
ince and their borrowing powers, consult 
the following article on “Powers of the 
Local Government Board.” 


CITIES. 
MOOSE JAW. 


Proclaimed city, Nov. 20, 1908. On 
Moose Jaw river, 398 miles-west of Win- 
nipeg, 420 miles east of Calgary. Divis- 
ional point on C.P.R., whose investment 
in terminals represents $5,000,000 and 
whose yards contain 52 miles of trackage. 
Also on G.T.P. and, C.N.R, The city is 
situated in the centre of a rich wheat- 
growing district and contains a four- 
million-bushel Government elevator. 
The city owns light and water systems, 
sewerage and incinerator plant. It con- 
tains 12 banks and 22 wholesale houses, 
besides numerous industries. 

Population.—In 1901, Moose Jaw had 
a population of 1,558; in 1911, 18,823 and 
in 1916, according to the provincial cen- 
sus, 20,000. 

Building Permits.— 1910, $1,071,000; 
1913, $4,238,470; 1914, $459,610; 1918, 
$90,722; 1916, $318,945. 

Bank Clearings.—1911, $39,872,743 a 
mos.); 1912, $63,090,848; 1914, $45 1; 
1915, $42,890,722; 1916, $52,971,442. 


Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

High schools 
Local improvements ........ 
Other non-productive 
Waterworks 
Electric light 


Gross debt 
Sinking fund 


Net debt 


See 


| ALBERTA—The Favored Province - 


GRICULTURE is Alberta’s chief industry; 
and, agriculturally speaking, the Province | 
has passed through the speculative stage, and 


has effected a scheme of development out of which 
in years to come will evolve 


One of the Greatest Provinces 
in the Dominion 


Readers of ‘this advertisement desiring fuller and 


more precist information regarding the Province of 


Alberta in respect of its ‘Finances, Legislative 
Departments, Development and Inducements,, are 


invited to correspond with the Government, address- 


ing their comm 


ications to thé Provincial Treas- 


urer, who will place the correspondence before the 


Department or individual best able to make reply. 
Address correspondence to the 


Government of the 
Province of Alberta 


Treasury Department 


EDMONTON, ALTA: 


——_———OOoOoOoOooOoOoOoOoOooool_l_qle_l_a_lole_e=—ayaeézlea>=eea=———K—K— Ow 


A thorough system of instruction in 
agriculture in the public schools has 
been established. Excellent Normal 
Schools for the training of teachers 
have been established at central 
points. Rural, schools are supplied 
with public libraries for their com- 
munities. 

Technical Education receives every 
possible impetus. An Institute of 
Technology has been established at 
A Provincial University has been 
established at Edmonton. 


Municipal Affairs 


Alberta has established a Department 
of Municipal Affairs. It gives 

advice to municipalities and helps 
them ha many ways, including assist- 


ance over difficulties. which 
have arisen as a result of the 


the real estate boom. The Department 
has general supervision of the prac- 
tical working out of the various urban 
and rural municipal acts. The Depart- 
ment provides an expert audit service 
for all municipal books of account, has 
charge of the collection of the Wild 
Land Taxes, the Timber Area Tax, 
Educational Taxes, and assists in the 
collection of Rural School Taxes. 


Water Powers 
Alberta’s wate: powers are 


receiving 
extensive development a few miles 
west of onton where several mil- 


lion do 


ment period following the collapse of} tries of 





ce ae 


ase kek Skin aibinasnodinee 


unsold deben- 
in the foregoing. 
1916, Moose 

cent. debentures 
ma- 


> $5 
in 20 years, and sold at 85.92 and $4 
in 40 years and sold at 82.05. 1 

Temporary Loans.—Bank loans for cur- 
rent expenses, $333,000. 

Assessment (1917)—Land, $20,000 
net; improvements, $5,500,000 net; ion 
ness and income, $1,535,000 net; exemp- 
tions, $5,000,000; rateable assessment, 
$27,085,000 net. Figures are approximate 


\x Rate (1917).—Not struck yet. 19 
aoe ( ) ye 16 


Utilities —W aterworks plant, after al- 
lowing $85,087 for interest and deprecia- 
tion, showed, a net deficit of $70,827. 
Electric ey and power plant, after 

ee for interest and de- 
owed a net surplus of 


—W. C. Goudie, City Treasurer. 


NORTH BATTLEFORD. 
Proclaimed a city, May 1, 1913. It is 
located at the junction of the North Sas- 
katchewan and Battle Rivers, on the main 
line of the C.N.R., of which it is a 
divisional point. The city contains several 
fine public buildings and a number of 
industries and owns electric light and 
er, water and sewerage systems. | 
opulation, according to 1916 provincial 
census, 3,500. 
Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 


improvements 


Gross debt 
Repayments 


- $1,184,283 
21,392 


THE SINKING FUND 


aS 


Siebins font oa kad ioe 


Net debt 1,064,796 
Cc The wey eas the 


eeeneee 


arrent Liabilities.— 
ooo | bank $42,503 and there is interest due 


. Tax sarees tax sale 
certificates aggregate, : 

8 ~The general, electric 
light and waterworks sinking fund re- 
serves amount to $11,247, whereas amount 
on hand is $48,045. 

Assessment (1916)—$7,267,491. 

Tax Rate (1916)—General, 7.45 mills; 
schools, 7.34 mills; debt, 3.71 mills. 

Utilities.— Electric et plant showed 
a surplus of $7,568, r allowing for 
interest and sinking fund charges. Water- 
works also showed a surplus of $2,138. 


PRINCE ALBERT. 


Proclaimed a city, Oct. 8, 1904. It is 
beautifully located on the well-timbered 
banks of the North Saskatchewan River, 
80 miles north of Saskatoon. It is served 
by the C.N.R. and G.T.P. railways, while 
there are boat lines operating on the 
River. Lumbering is carried.on in the 
neighborhood and there are three large 
sawmills in the city, besides various 
other industries. Prince Albert is also 
the distributing centre of a good mixed 
farming district. Its population, ac- 
cording to the 1916 provincial census, 
is 8,500. 

. Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 

General 

Local improvements ....... 

Waterworks ...... ccc ccc cece 


499 
Electric light ..... #'s pa me bes ota 


457,274 


Net debt Ss apical ie 


$3,097,188 
Temporary Loan.—From the bank, 
$348,698. 


Assessment (1917)—Land, $13,521,628; 


TRUSTEES OF THE 


CITY OF WINNIPEG 


Statements for the Year 


Ending April 30th, 1917 


PROFIT AND LOSS ACCOUNT 


For the Year Ending April 30th, 1917 


$418,039.26 
278,284.67 


144,804.59 
_ 3,656.74 


148,461.33 


Obese eceucceduase es iecsces eee eereeereeccesees $14,599.50 


o 
Administration and general expenses 
‘ ; 

Balance transferred to surplus account 


SURPLUS 


7,380.81 


21,979.81 


$126,481.52 


ACCOUNT 


As at April 30th, 1917 


Surplus as at May Ist, 1916 ..... beasaeoges 


Add balance of profit and loss acconnt for year ending April 


30th, 1917 


Deduct amount transferred to investment reserve............. «= . $50,000.00 


$ 46,852.74 
126,481.52 
$172,834.26 


Amount transferred to levies account in connection with By-law 


No. 5052 


eee eee eee eee eee eee ee ey feeee 


Surplus as at April 30th, 1916 


edb esrb ccner ye epeeer'e 51,258.54 101,258.54 


$ 71,575.72 


INVESTMENT RESERVE ACCOUNT 


Balarice at April 30th, 1916 
Transf 


$150,000.00 
50,000.00 


$200,000.00 


COMPARATIVE BALANCE SHEET 


As at April 30th, 1916 and 1917 
ASSETS 


Funds invested. 


Investments at cost or under as follows: 
SCHOOL DISTRICT DEBENTURES— 


Saskatchewan Rural Telephone Debentures... 


Debentures of Cities and Towns 


vestments 
an 


City of Winnipeg Stock and debentures 


Total investments and accrued interest 
Cash in Bank of Montreal 


Debentures and Stock redemption p : 
Amortization 


Trposes 
instalments and interest, specifically allocated as follows: 


General debentures 
Local improvements, City’s share 
Local improvements, property owner’s share 
Water works debentures 
debontures 


Schedule 1917 
1 $ 950,427.26 
2 541,070.99 
3 218,250.41 


1916 
$ 892,712.06 
520,108.47 
229,583.73 


$1,709,748.66 $1,642,354.26 


$ 328,355.62 
386,554.90 
13,040.00 


$ 211,785.76 
336,459.55 
13,528.16 


$ 561,773.47 
$ 552,950.12 
247,060.28 


1,020,889.79 
2,022,065.03 


$6,047,092.95 
129,476.78 


$ 727,950.52 
$ 860,630.94 
234,346.23 
1,163,189.64 
385,987.15 
1,931,191.16 
$7,013,044.30 
174,242.63 
$7,187,286.93 
955,407.40 


$6,176.569.78 
779,384.15 


$8,142.694.38  $6.955,903.88 


Schedule No. 1917 
12 $ 455,145.34 
138 289,473.34 
14 1,908,599.82 
15 475,170.19 
16 25,847.87 


1916 
$ 407,952.85 
201,034.86 
1,811,772.50 
428,164.27 
16,934.02 


865,116.15 
207,003.48 
. 288,089.98 
277,845.70 
258,449.53 


402,604.26 


1,541,122.18 
401,152.43 
281,240.75 
406,296.27 
340,521.67 
689,744.85 
238,614.54 


$6,759,551.14 
150,000.00 


46,352.74 
$6.955.908.88 
Winnipeg, Man., May 25th, 1917. 


$7,871,118.61 
200,000.00 


cd 
71,572.72 
$8.142.694.33 


@ books and accounts of the Sinking Fund Trustees of the City 


ril 30th, 


1917, and*have received all the information 


itaries the Securities representing the investments. all 
obtained 


. The cash 


tt a premium have been written down 
included at cost. Provision has been made for possible 


| 


have been 


; 
iy 
i 


fs in 


f 
: 
i 


\ 
it 
: 
3 


| 
| 


{ 


iw. No. 996, 


recordance 

a true and correct view of 
at April 30th, 1917, subject to compliance by 
w above to. 


in Bank was verified by 2 

to par value, and 

complied with excepting in f 

Maryland Bitige, whlch peevides for on 
with the books, and in our opinion 


as 
a S 
a 


the condition of the |” 


ildings, $748,963; business, ete., $198,- 
oa, ee $1,487,100; yp hw g 
12,992,484. 

Tax Rate (1917)—General, 4.5 mills; 


schools, 5.3 mills; debt, 13.3 mills; pat- 
riotic, 1.5 mills; total, 24.6 mills. 


Utilities —The electric light system, 
after deducting all charges, showed a net 
surplus of $7,265. The waterworks sys- 
tem had a net surplus of $15,625, though 
this is subject to debenture interest 
charges. 

—G. M. Wilson, acting city treas. 


REGINA. 

The capital city of Saskatchewan dates 
back to 1882, when the first settlement 
took place. Shortly after the head- 
quarters of the Royal North-West Mount- 
ed Police were moved there from Win- 
nipeg. With the building of the C.P.R., 
a townsite was established at this point 
on which the name, Regina, was con- 
ferred. It was made the seat of govern- 
ment of the North-West Territories in 
1883 and has been a ou centre 
ever since. In 1903 Regina was incor- 

rated as a city. Since then it has en- 

oyed a rapid growth. The 4 eye 
which was only about 2,500 at the open- 
ing of the century, is now estimated at 
40,000. All three’ transcontinental rail- 
ways have divisional points here and 
numerous branch lines tap the fine agri- 
cultural country surrounding the city. 
The official estimate of the goods shipped 
from Regina in 1918 was over $20,000,000 
in icultural implements and $40,000,- 
000 for wholesale distribution generally. 
The provincial parliament buildings are 


7| one of the sights of the city, beside which 


there are numerous other fine public 
uildings, schools, churches, warehouses, 


b 
etc. 
Bank Clearings.— 1914, $98,205,541; 
1915, $87,122,611; 1916, $124,349,589. 
uilding Permits.—1912, $8,047,309; 
1914, $1,765,875; 1915, $464,065; 1916, 


$222,075. 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— : 


Debentures, city’s share $4,538,689 
Debentures, property share. 1,816,245 
Cons. stock, city’s share.... 3,188,550 
Cons. stock, property’s share 64,034 
Coupon bonds 959,000 


Gross debt $10,566,520 
Sinking fund on hand 1,050,454 


Net debt $9,516,066 

Temporary Loans.—The city had on 
Dec. 31, 1916, a bank liability of $335,814. 
Arrears of taxes amounted to $817,573. 

Assessment (1917)—Net, $43,432,260. 

Tax Rate (1917)—Public school sup+ 
porters, 24 mills; separate school sup- 
porters, 30.4 mills. 


SASKATOON. 


The city of Saskatoon is one of the 
most famous cities of the Canadian West 
by reason largely of its phenomenal 
growth. In 1903, it contained barely a 
hundred inhabitants. To-day, according 
to the recent provincial census, it has a 
population of 21,054. It is strategically 
situated in the very centre of the — 
vince on the banks of the South - 
katchewan River and railways radiate 
from it in all directions. The main line 
of the C.N.R. passes within a few miles; 
it is on the Winnipeg-Edmonton direct 
line of the C.P.R., and on the main line 
of the G.T.P. In addition both the C.P.R. 
and C.N.R. operate numerous branch 
lines, with Saskatoon as a pivotal point. 
The city contains numerous wholesale 
establishments, a Dominion government 
terminal elevator, several growing in- 
dustries, while it is the seat of the 
provincial University. 


Building Permits.— 1911, $5,028,366; 
1912, $7,640,580; 1913, $4,458,845; 1914, 
$536,225; 1915, $20,200; 1916, $146,150. 

Bank Clearings.— 1911, $63,557,142; 
1912, $115,898,467; 1913, $96,034,717; 1914, 
$59,314,941; 1915, $52,146,843; 1916, $68,- 


6,148. 


Financial Position. 


(As at December 31, 1916) 
Debenture Debt— 
High school $151,000 
Local improvements 
Other non-productive 
. Waterworks 
Electric light 
Street railway 725,000 
346,506 


$8,203,818 
1,072,595 


Net debt $7,131,223 

An amount of $5,640 debentures have 
becn redeemed. 

Temporary Loans.—None. 

Recent Financing.—During 1916 the 
city sold $717,074, 5 per cent. debentures, 
as follows: 

Date of 


Bonds Amount 
July 1,1915 $169,000 
April1,1915 46,783 
July 1,1914 115,291 
July 1, 1914 
Jan. 1, 1916 
May 1, 1916 
July 1, 1915 


Price 
77.73 
87.87 
77.98 
81.67 
83,65 


Rate Term 
5% 30-yrs. 
10-yrs. 
30-yrs. 
20-yrs. 
15-yrs. 
30-yrs. 85.48 
80-yrs. 85.43 
July 1, 1914 15-yrs. 100. 
July 1, 1914 20-yrs. 100. 

All except the last two issues were 

sold to Wood, Gundy & Co. The $30,000 
issue was bought by the city itself and 
the $55,000 issue by the sinking fund. 
_ Assessment (1917)—Land, $34,253,740; 
improvements, $4,267,620; business, etc., 
$482,047; exemptions, $2,709,040; rate- 
able, $36,274,367. ; 

Tax Rate (1917)—General, 11.65 mills; 
schools, 8.5 mills; other, 1.65 mills; to- 
tal, 21.80 mills. 

Utilities.—After deducting all charges, 
electric light system showed a surplus 
of $33,063; the waterworks a surplus of 
et ear the street railway a surplus 
° 165. 


SWIFT CURRENT. 

Is_situated on the main line: of the 
C.P.R., 112 miles west of Moose Jaw and 
is a divisional point. It is the centre and 
distributing point for the south-west 
e—- of the province. Population in 
ane according to the provincial census, 
Debenture Debt (1916)—$1,230,473. 
Assessment (1916) $10,046,666 
Taxes Levied (1916)—$209,583. 


WEYBURN. 
Proclaimed a ci 1, 1918. It i 
on the main Soo nbof the C.P.R., about 
between Moose Jaw and the 
vegarded 


burn Security Bank. Population in 1 
according. to the provincial census, 


4,000. 
Financiai Position. 
(As at December 31, 1916.) 
Debenture Debt— 


eS Ee tes Pre Pe eee 
Local’ improvements 

Other non-productive 
Waterworks 

Electric light 

Hospital 


Gross debt 
Sinking fund 


Net debt 

Recent Financing.—During 1916, the 
city sold $30,000, 544 per cent. hospital 
debentures; $17,676, 5 per cent. local 
improvements; $35,000, 6 per cent. elec- 
tric light and $8,840, 6 per cent. local 
improvements. 

Temporary Loans.—From Union Bank, 
$25,000. 

Assessment (1917)—Land, $6,732,062; 
improvements, $7,519,472; exemptions, 
$616,805; business, $542,363. 

Tax Rate (1917)—-General, 15,29 mills; 
school, 4.71 mills; patriotic, 1.5 mills; 
total, 21.5 mills: 

Utilities—Electric light plant, +r ter 
deducting all charges including deprvcia- 
tion, interest and sinking fund, showed 
@ surplus of $4,018. Waterworks had a 
surplus on operation, including deprecia- 
tion, of $1,818, but debenture charges are 
borne by the city at lar Hospital had 
a deficit of $2,884, after paying all 


charges. 
—E. H. Phillip, Treasurer. 


TOWNS. 


ALAMEDA, 

Proclaimed a town April 15, 1907; is 
on the Estevan branch of Canadian 
Pacific Railway, 129 miles south-west of 
Brandon. Population, 400. 

Debenture Debt (Dec. 31, 1916).—Not 
stated. 

Assessment—$290,948. 

Taxes Levied—$2,327. 


tries. It is the headquarters of the Wey 
was 


ALSASK. 

Proelaimed a town Nov. 1, 1912; is on 
the Kindersley branch of the C.N.R., 170 
miles west of Saskatoon, and near the 
Alberta boundary. Population, 450. 

Debenture Debt (Dec. 31, 1916).— 
$12,449. 

Assessment—$331,445. 

Taxes Levied—$6,297. 


ARCOLA. 

On the C.P.R., 118 miles southegst of 
Regina. Hag six clevators (462,000 
bushels), flour mill, brick nt, etc., 
and is a divisional point. Proclaimed a 
town, Nov. 20, 1903. Population, 1,200. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Town hall 
12,747 


$84,321 
1,452 


Gross debt 
Sinking fund 


Net debt 

Sinking Fund.—All Arcola debentures 
are instalment, except $15,000 water- 
works. On these, $1,451 is invested, and 
$547 is owing by the town. 

Temporary Loans.—The town has $2,- 
800 loans outstanding. Unpaid taxes 
total $20,003. ; 

Assessment (1916)—$639,075. 

Tax Rate (1916).—General, 16% mills; 
schools, 13% mills. 


ASSINIBOIA. 
Divisional point on C.P.R., 125 miles 
southwest of Regina. Abundant lignite 
coal within 7 miles. Centre for rich 


mixed farming district. Proclaimed town 
Oct. 1, 1913. Population, 1,200. Area, 


| 640 acres. 


Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Waterworks 
Electric light 


Gross debt 

Assessment (1916)—$1,395,975. 

Tax Rate (1916)—General, 12 mills; 
school, 5 mills; patriotic, 1 mill. 

Notes.—Proceeds of the waterworks 
debentures were not received until Jan. 
8. Statement of liabilities accordingly 
shows current liabilities of $34,355, in- 
cluding balance due on contracts $23,524, 
and loans, $4,400. Unpaid taxes amount- 
ed to $11,364. 


ASQUITH. 

Proclaimed a town Aug. 4, 1908; is on 
the Winnipeg-Edmonton line of the 
C.P.R., 24 miles west of Saskatoon. 
Population, 350. 

benture Debt (Dec. 31, 1916)— 
$12,474. 

Assessment—$220,735. 

Taxes Levied—-$3,991. 


BALGONIE, 


Proclaimed a town Sept. 1, 1907; is on 
the main line of the Canadian Pacific 
Railroad, fifteen miles east of Regina. 
It has a population of 250. 

Debenture Debt (Dec. 31, 1916)— 
$9,360. 

Assessment—$222,510. 

Taxes Levied—$1,780. 


BATTLEFORD.’ 

Proclaimed a town June 15, 1904; is 
on the Saskatchewan River, 150 miles 
west of Prince Albert. It is served by 
both the G.T.P. and Canadian Northern 
Railways. It is a judicial centre, and 
is in the centre of a fine agricultural 
section. Population, 1,000. 

Financial Position. 
(As at December 31, 1916.) 

Debenture Debt— 

Schoois 

Local improvements 

Other non-productive 

Waterworks 

Electric light 


Gross debt 
Sinking fund 


Net debt $470,878 

Assessment (1917)—$1,180,834. 

Utilities—Electric light system made 
sufficient to clear all overhead charges; 
waterworks showed deficit of $7,200. 


% BIGGAR. 
Proclaimed a town Nov. 1, 1911; is on 
runk Pacific Railroad, 60 


west ¢f Saskatoon, Population 
1300. Area, 6 sq, miles, _ 


000 improvements, $153,970; 


Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Local improvements 


Other non-productive .....-.- 
Waterworks . 


Gross debt ....... Civ eR ewe 
Sinking fund 


1916)—Land, 

; , business, $93,- 
516; exemptions, $31,898; rateable, 
9,256. 5 
re Rate (1916)—General, 14 mills; 

ills. é 
neem town has no current lia- 
bilities, and tax arrears are only $5,327. 


BREDENBURY. 


: 

Proclaimed a town May 1, 1913. It ‘s 

a divisional point on the Winnipeg-Ed- 

monton line of = oe a miles west 

inni . Population, b 

Of ebentare Debt (Dec. 31, 1916)— 

,500. 

Hee eoenmment—9120, 471. 
Taxes Levied—$5,967. 


BROADVIEW. 

Proclaimed town, May 15, 1907. It isa 
divisional point on the main line of the 
C.P.R., 265 miles west of Winnipeg. 
Population, 1,200. . 

Debenture’ Debt (Dec. 31, 1916)— 

6. 

$28,006. nent—-$568,700. 

Taxes Levied-—-$6,764. 


CANORA. 

Canora was proclaimed a town, Nov. 1, 
1910. It is on the C.N.R. main line, and is 
the present terminus of the G. T. P. Regina- 
Hudson Bay branch, 193 miles north-east of 
Regina. It contains six elevators which 
ship in the neighborhood of 1,200,000 
bushels of wheat « year. It is surrounded 
by good mixed farming district. 

Financial Position. 
(As at December 31, 1916.) 


Debenture Debt— 


Local improvements 
Other non-productive 
Waterworks 

Electric light 


Gross debt $154,237 


Temporary Financing—The town has 
outstanding, $16,000 in treasury bills, 
spread over 1917, 18 and 19, It has also 
unpaid loans of $21,000 and there is a 
balance due schools of $22,431. Against 
these charges there stand $41,629 in tax 
sale certificates and $20,353 in 1916 tax 
arrears. The tax sale certificates mature 
in October and proceeds are expected to 
clean up all overdrafts at bank for town 
and school and capital liabilities. 

Assessment (1917)—Land, $843,725; 
improvements, $326,950; business, etc., 
$118,050; exemptions, $134,520; rateable, 
$1,154,205. : 

Tax. Rate (1917)—General, 13 mills; 
school, 12 mills; debenture, 11% mills; 
patriotic, 1% mills; total, 38 mills. 

Utilities—Waterworks just started; 
electric light operated at cost. 

—H. M. Sutherland, Town Clerk. 


CARLYLE. 

Proclaimed a town, Jan. 1, 1906. Is on 
the Arcola branch of the C.P.R., 123 
miles south-east of Regina and is a divi- 
sional point on the Maryfield-Lethbridge 
branch of the C.N.R. It contains 5 ele- 
vators (200,000 bush.). Population, 500. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt-— 

Local improvements 

Waterworks 

Electric light 

Lake Resort 


Gross debt $60,282 

Temporary Loans—There were loans 
unpaid of $6,626. Unpaid taxes, $5,142. 

Assessment (1916)—Current purposes, 
$296,061; schools, $304,071. 

Tax Rate (1916)—Town, 
schools, 16 mills. 


30 mills; 


CARNDUFF. 


Proclaimed a town, Aug. 2, 1905, is on 
the Estevan branch of Canadian Pacific 
Railroad, 106 m‘les south-west of Bran- 
don and in a rich mixed farming district. 
Town owns gas lighting and telephone 
systems. Population, 550. 

Debenture Debt (Dec. 31, 
$13,785. 

Assessment—$358,950. 

Taxes Levied—$2,871. 


1916)— 


CARSON. 


Proclaimed a town, July 16, 1906. Is 
on the main line of the Canadian Pacific 
Railway, sixteen miles west of Moose 
Jaw. Population, 300. 

Debenture Debt (Dec. 31, 
$1,534. 

Assessment—$175,394. 

Taxes Levied—$1,227. 


1916)— 


CRAIK. 

Proclaimed a town, Aug. 1, 1907. It is 
on the Regina-Saskatoon branch of the 
C.N.R., 73 miles north of Regina: and is 
in a good mixed farming district, Popu- 
lation, 545. 

Debenture Debt (Dec. 31, 1916)— 
$30,518. 

Assessment—$362,004. 
Taxes Levied—$5,973. 


DAVIDSON. . 
, Proclaimed town, Nov. 15, 1906. It is 
on the Regina-Saskatoon line of the 
C.N.R., 90 miles north of Regina. Town 
owns electric light and power plant.. 


Population, 500. 
Debentacs Debt (Dec. 31, 
$57,216. 


Assessment—$494,936. 
Taxes Levied—$13,115. 


1916)— 


: DELISLE. 

_Proclaimed a town, Nov. 1, 1913. It is 
situated on the Saskatoon,Calgary line 
of the C.N.R., 25 miles south-west of Sas- 
katoon. A branch line runs from Delisle 
south to Eston. Population, 500. 

Debenture Debt (Dec. 31, 1916)— 


Assessment—$307,182. 
Taxes Lovie QU aT 


DUCK LAKE. 

Proclaimed a town, Nov. 1, 1911. It is 
46 miles north of Saskatoon on the 
EL Albert emis of oo C.N.R. and 
sina n in - 
ae — grain-growing district. Popu 

ure Debt (Dec. 31, 1916)— 


~ Proclaimed town, March 


important railway centre in south-east. — 
ern Saskatchewan and the point where 

2,000 | the Soo line from St. Paul : 

the C.P.R. lines to Moose Jaw and Win. | 


connects with 
nipeg. It is also on the C.N.R. line from 


Maryfield to Lethbridge. The town has — 


an abundant supply of good water, and 
the surrounding country, which is fine 
level wheat land, is underlaid with im. 
mense deposits of lignite coal and brick 
clays of high quality. In addition to the 
railway shops (with an estimated month- 
ly pay roll of $30,000) there are other. 
industries with an ageregs pay roll of 
about $35,000 a month.’ Population, 


3,500. ; 

Debenture Debt (April 30, 1916)— 
$489,341. 

Assessment—$3,390,143. 

Taxes Levied—$60,005. 


-_—_——-— 


FLEMING. 


Proclaimed a town on June 15, 1907. It 
is situated on the main line of the C.P.R. 
just west of the Manitoba boundary 
line. Population, 258. 

Assessment (Dec. 31, 1916)—$213,908. 

Taxes Levied—$1,176. 


FRANCIS. 
Proclaimed a town on Sept. 24, 1906, is 
on the Arcola-Regina branch of the 
C.P.R. Population, 400. 


Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Waterworks 
Skating and Curling Rink .... 


Gross debt 
Sinking fund 


Net debt $21,933 
Assessment, (1917)—Land, $122,281; 
improvements, $72,220; business, $88, 
728; exemptions, $20,925; rateable, $262,- 
304. 


Tax Rate (1917)—Not struck yet. 
Utilities—Waterworks (gravity sys- 
tem), receipts, $686; expenses, $65. 
Skating and curling rink, receipts, $399; 
expenses, $191. * 
—S. Mars, Town Clerk. 


GOVAN. 


Proclaimed a town, Nov. 1, 1911. It is 
on the Saskatoon-Lanigan-Regina line of 
the C.P.R., 70 miles north of Regina. 
Population, 700. 

Debenture Debt (Dec. 31, 
$27,316. 

Assessment—$427,818. 

Taxes Levied—$8,556. 


1916)— 


GRENFELL. 


Proclaimed town, Nov. 1, 1911. On 
C.P.R. main line, 280 miles west of Win- 
nipeg. Has six elevators (210,000 bush- 
els). Population, 800. 

Debenture Debt (Dec. 31, 1916)-— 
$19,626. 

Assessment—$392,337. 

Taxes Levied—$5,885. 


GULL LAKE. 


Proclaimed a town Nov. 1, 1911, is on 
the main line of the Canadian Pacific 
railroad 144 miles west of Moose Jaw. 
Population, 1,000. 

benture Debt (Dec. 31, 1916)— 
$15,285. . 
Assessment—$698,050. 

Taxes Levied—$9,981. 


HANLEY. 

Proclaimed a town Dec. 1, 1906, is on 
the Regina-Saskatoon line of the C.N.R., 
122 miles from Regina. Population, 400. 

Debenture Debt (Dec. 31, 1916)— 
$15,966. 

Assessment—$283,108. 

Taxes Levied—$4,862. 


HERBERT. 

Proclaimed a town Nov. 1, 1912, is on 
the main line of the Canadian Pacific 
Railroad, 82 miles west of Moose Jaw, 
and has a population of 1,000. 

Financial Position. 
(As at December 31, 1916.) 
Dehenture Debt—- 

General 

Local improvements 

Town Hall 


Gross debt 

Temporary Loans—$7,000. 
Taxes—$3,314. 

Assessment (1916)—-$804,455. 

Tax Rate (1916)—General, 12 mills; 
school, 6 mills. 


HUMBOLDT. 


Proclaimed a Town April 1, 1907. A 
divisional point on C.N.R. main line 425 
miles west of Winnipeg. Grain growing, 
dairying and stock raising carried on 
successfully in adjoining territory. 
Creameries produce 200,000 pounds of 
butter annually. Commercial and judi- 
cial centre for large portion of country. 
Population, 2,500. 

Financial Position. 


(As at December 31, 1916.) 

Dehenture Debt— 

General 

Town Hall 

Local Improvements 

Waterworks 

Electric Light 

Sewerage .: 


Gross Debt $453,161 
.. Temporary Loans—The town owed the 
bank $69,157. Against this stand tax 
sale certificates and penalties, $37,743 
and tax arrears, $14,802. 

Assessment (1916)—$1,478,551. 

Tax Rate—General, 8 mills; school, 15 
mills; special, 18 mills; patriotic, 1 mill. 

Utilities—Electrie light showed net 
surplus after all charges, $642. 


INDIAN HEAD. 

Proclaimed Town April 19, 1902. On 
C.P.R. main line, 40 miles east of Regina. 
Has 10 elevators (356,000 bushels). Do- 
minion experifiiental and forestry farm 
*. situated at this point. Population, 
"Debenture Debt (Dec. 31, 1916)— 
$261,825. 

Assessment—$1,185,067. 

Taxes Levied—$24,293. 

KAMSACK. 

_Proclaimed a Town Nov. 1, 1911. Is 4 
divisional point on the main line of the 
C.N.R., 279 miles west of Winnipeg. The 


commercial and distributing centre of 3 
med farming district. Population; 


me KERROBERT. 
Seoclaimec ee Lag A 1, 191 
ted on the direct line 
aces Edmonton to St. P. 
Jaw, about 145 miles sou 
‘Saskatoon and is a divisiona 
‘4g also the terminal point for t! 
hert-Wilkie-Saskatoon branch 
= Kerrobert-Lacombe branch. 
Bis rich, grain-growing and mixe 
nal opulation, 1,000. 
ie district, nancial Position. 
(As at December 31, 1916. 


nt (iste) S20 ae 
Rate—Municipa .5 mi 
Hate—The town had $26,¢44 

3 at first of year, while at 

of the year the arrears were only 


: EEERERSLES. y 
e Jaimed a Town on Nov. 1, 
Dino divisional point on the S 
Gslgary line of the CNR. 1 
south-west of Saskatoon. Po 


Miebenture Debt (Dec. 31, 
4 0. 
: $166, 28ycment—$985,327. 
Taxes Levied—$32,679. 


LANGHAM. 
da oe on ~— 
on the main line of the 
- miles north-west of S 


7 >... lation, 400 
“He FP Rebenture Debt (Dec. 31, 
E $1 ae sment—$270,568. 
‘Taxes Levied—$5,952. 


ee LANIGAN. 
| proclaimed a Town Aug. 1, 1! 
g junction point of the Winnip 
“toon and Regina-Saskatoon lin 
¢. P. R., 70 miles east of S 
i lation, 450. 
e i hemtare Debt (Dec. 31, 
Fe eo ecesment— $284,635. 
Taxes Levied—$5,123. 
LEMBERG: 
5 §6=Ss Proclaimed Town, Sept. 1, 
| C.P.R., 65 miles from Regina. — 
@® oping centre for a large grat 
. Siatrict. Population, 450. 
- Pebenture Debt (Dec. 31 
3 nhl ent—$281,428. 
| Taxes Levied—$2,814. 


LLOYDMINSTER. 
This is the original Barr Co 
It is on Saskatoon and right 
der line of Alberta. It is surr 
a fine agricultural country. fF 


700. 
Debenture Debt (Dec. 31 

$14,909. 
Assessment—$482,689. 
Taxes Levied—$6,636. 


LUMSDEN. 
Proclaimed a Town March 
On C.N.R., 20 miles northwest o 
in Qu’Appelle Valley. Has 4 ele 
(117,000 bushels). Population, 800, 
: Debenture Debt (April 30/43 
'~ $15,648. 
 Assessment—$515,517. 
: Taxes Levied—$6,701. 


MACKLIN. 
E Proclaimed a Town on Nov. 
- is on the Winnipeg-Edmonton 
- C.P.R. at the Alberta border. 


350 
Debt (Dec. 


: Debenture 
$8,366. 

% Assessment—$221 ,336. 
Taxes Levied—$3,319. 


MAPLE CREEK. 
Proclaimed a town, April 3 
on C.P.R. main line, 64 mi 
Medicine Hat and in a mix 
district. Population, 2,000. 
Financial Positior 
(As at December 31, 1 
Debenture Debt— 
Waterworks 
Sewers 
Local improvements 


Gross debt 
Assessment (1916)—Town 
$1,448,138; school purposes, | 
Tax Rate (1916)—Genera 
_ school, &% mills. 
E Notes—The town has no ¢ 
| Tax arrears were $6,374. 


MELFORT. 
Proclaimed a Town on Jul 
on the Swan River-Prince Al 
of the Canadian Northern R 
miles north-west of Winni 
owns electric light, water a 
systems. Population, 1,250. 
Debenture Debt (Dec. 
$195,388. 
F Assessment—$1 844,530. 
Taxes Levied—$25,823. 


MELVILLE. 
_Proclaimed a Town Nov., 
tion point of the G.T.P. ma 
the branch to Regina and 
point. Population, 2,700. 
ture Debt (Dec. 


038. 
Assessment—$2,995,344. 
Taxes Levied—$53,947. 

MILESTONE. 

5 Proclaimed a Town Aug. 1 
_ the Portal branch of the 

cifie Railway, 54 miles 5 


- Moose Jaw. Population, 500 
; aeeeemtare Debt (Dec. 


53 
Assessment—$359,994. 
Taxes Levied—$5,039. 


MOOSOMLN. 

Proclaimed a town, March 

| is 220 miles west of Win 

- ™ain line of the C.P.R., 

Tounded by prairie country 

to mixed farming. It conta 

_ Has waterworks system an 
|. tion is about 1,200. 

g ( Mpeadel Pe 

; As at December 31, 

_ Dehbentare Debt— 


improvements ... 





aS 


_ TEVAN. % 
pwn, March 1, 1906, 7 
ay centre in south-east. 
an and the point where 
St. Paul connects with 
to Moose Jaw and Win. 
o on the C.N.R. line from 


thbridge. The town hag — 


pply of good water, and 
g country, which is fine 
d, is underlaid with im- 
of lignite coal and briek 
ality. In addition to the 
with an estimated month- 
$30,000) there are other 
an aggregate pay roll of 
a month’ Population, 


ebt (April 30, 1916)— 


$3,390,143. 
— $60,005. 


FLEMING. 
town on June 15, 1907, It 


he main line of the C.P.R. 
the Manitoba boundary 


on, 258. 
Dec. 31, 1916)-—-$213,908, 
~—-$1,176. E | 


FRANCIS. 
n town on Sept. 24, 1906, is 
a-Regina branch of the 
nation, 400. 
ancial Position. 
December 31, 1916.) 


» $72,220; $88,- 
ns, $20,925; rateable, $262, 
917)—-Not struck yet. 

aterworks (gravity sys- 
s, $686; expenses, $65. 
rling rink, receipts, $399; 


S. Mars, Town Clerk. 


GOVAN. 
a town, Nov. 1, 1911. It is 
oon-Lanigan-Regina line of 
0 miles north of Regina. 


00. 

Debt (Dec. 31, 1916)— 
$427,818. 

d—$8,556. 


GRENFELL. 


town, Nov. 1, 1911. On 
ine, 280 miles west of Win- 
ix elevators (210,000 bush- 
tion, 800. 

Debt (Dec. 31, 1916)-— 


$392,337. 
ed—$5,885. 


GULL LAKE. 
a town Nov. 1, 1911, is on 
e of the Canadian Pacific 
4 miles. west of Moose Jaw. 
» 1,000. 
fture Debt (Dec. 81, -1916)— 
Mf sment—-$698,050. 
evied-—$9,981. 


HANLEY. 
da town Dee. 1, 1906, is on 
Saskatoon line of the C.N.R., 
om Regina. Population, 400. 
Debt (Dec. 31, 1916)— 


t—$283,108. 
ied—$4,862. 
HERBERT. 
d a town-Nov. 1, 1912, is on 
e of the Canadian Pacific 
P miles west of Moose Jaw, 
opulation of 1,000. 


Financial Position. 
mat December 31, 1916.) 
bt—- 


2,996 
10,444 


Loans-— $7,000. Unpaid 


" (1916)—-$804,455. 
(1916)—-General, 12 mills; 
ills. 


HUMBOLDT. 
ed a Town April 1, 1907. A 
oint on C.N.R. main line 425 
of Winnipeg. Grain growing, 
nd stock raising carried on 
y in adjoining territory. 
s produce 200,000 pounds of 
ually. Commercial and judi- 
for large portion of country. 
, 2,500. 
Financial Position. 
at December 31, 1916.) 


$453,161 


ry Loans—The town owed the 
157. Against this stand tax 


ficates and penalties, $87,743 


rears, $14,802. : 

pent (1916)—$1,478,551. 
General, 8 mills; school, 15 

ial, 18 mills: patriotic, 1 mill. 

Electric light. showed net 

ter all charges, $642. 


INDIAN HEAD. 
med Town April 19, 1902. On 
in line, 40 miles east of Regina. 
vators (356,000 bushels). Do- 
perimental and forestry farm 
d at this point. Population, 


re Debt (Dec. 381, 1916)— 


ent—$1,185,067. 
Levied—$24,298. 


KAMSACK. 


ed a Town Nov. 1, 1911. Is @ 
fl point on the main line of the 
9 miles west cf Winnipeg. 
al and distributing centre of a 
arming district. Population; 


re Debt (Dec. 31, 1916) 


t 
E Assessment (1916)—$1,343,429. 


KERROBERT. 
jaimed a Town Nov. 1, 1911. The 
7, ig situated on the direct line of the 
so. from Edmonton to St. Pavl via 
: Jaw, about 145 miles south-west 
M sgskatoon and is a divisional point. 


had st 


Dee. 81, 1916, an overdraft of $12,416. 
Tax arrears, 


. 


Assessment 1916)—$915, 
Tax Rate (1818) Teen “nt mills; 


schools, 13.3 mills; patriotic, 1 mill. 


MORSE. 
Proclaimed town Nov. 1, 1912. On 


$472,577. 
Tax Rate 
26% mills. 

SALTCOATS. 

Proclaimed a town Nov. 1, 1910, is on 


the terminal point for the Ker- | C.P.R. main line, 71 miles west of Moose kton bran Can - 
Be oy ilkie-Saskatoon branch and for| Jaw. It contains 7 elevators (230,000 ite hee eae Oe stan Ps 
3 Kerrobert-Lacombe branch. It lies| bushels) and is in good grain-growing 
Eg rich grain-growing and mixed farm- | district. Population, 700. 


tetrict. Population, 1,000. 
ae Finapcial Position. 
(As at December $1, 1916.) 

j ure Debt— 

T General .--++--+++*" 
| Buildings ---+----** 
| Waterworks 

Local jmprovements 


| Gross deb 


te Municipal 12.5 mills. 
Tar Ethe town had $26,644 tax ar- 
at first of year, while at the end 


ofthe year the arrears were only $14,484. 


KINDERSLEY. 


$118,752 


ture Debt (Dec. 31, 1916)— 


$17,817. 


Assessmen’ 19. 
Taxes Loviod eenen, 


MORTLACH. 
Proclaimed a town April 1, 1913, is on 


the main line of the Canadian Pacific 
Railway 25 miles west of Moose Jaw, and 
met a population of 600. 


benture Debt (Dec. 381, 1916)— 


$13,356 


Asses ’ , 
Taxes Loved 44000 


NOKOMIS. 
Proclaimed a town, August 15, 1908. Is 


jaimed a Town on Nov. 1, 1910. It} at the junction of the G.T.P. and Regina- 
iss divisional point on the Saskatoon- — line of the C.P.R. Population, 


; i of the C.N.R., 126 miles 
rest of Saskatoon. Population, 


Miebenture Debt (Dec. 31, 1916)— 
_ $186,980. 


ent—$985,327. 
Taxes Levied—$32,679. 


LANGHAM. _ 
proclaimed a Town on April 15, 1908. 


miles north-west of Saskatoon. 


: Population, 400. 


Debenture Debt (Dec. 31, 1916)— 


_ $17,975. 


Assessment—$270,568. 
Taxes Levied—$5,952. 


Ae 1 ee 
laimed a Town Aug. 1, . e 
section “point of the Winnipeg-Saska- 
toon and Regina-Saskatoon lines of the 
Pp. R., 70 miles east of Saskatoon. 


¢. 
Population, 450. 


Debenture Debt (Dec. 31, 1916)— 


Ha sament—$284,635. 
Taxes Levied—$5,123. 
Sea erent, 1, 1907. On 
laimed Town, Sept. 1, tae 
CPR. 65 miles from Regina. The ship- 
ping centre for a large grain-growing 


district. Population, 450. 


Debenture Debt (Dec. 31, 1916)— 


Financial Position. 
(As at December 31, 1916.) 


Debenture Debt— 


$ 8,900 
Rink ‘ 6,350 
. 21,242 


Gross debt $3 


6,492 
F ane aa ak Loans—$1,500. Tax "Ar- 
 * in line of the C.N.R., a/| rea 163. 

Rig on the man ve Assessment (1916)—$470,024. 
Taxes Levied. .$8,614. 


f 


ad 


Proclaimed a town Jan. 7, 1912, is on 


the Forward branch of the Canadian $ 
Pacific Railway, 52 miles west of Wey- 
burn, and has a population of 500, 

Debenture Debt (Dec. $1, 1916)— 
$10,700. 

Assessment—$202,925. 

Taxes Levied—$3,449. 


OUTLOOK. 
Proclaimed a town Nov. 1, 1909, is on 


the Moose Jaw-Lacombe branch of the 
Canadian Pacific Railroad and has a 
population of 900. y 


Financial Position. 
(As at December 31, 1916.) 


Debenture Debt— 
General $16,771 
Local improvements 31,479 
Waterworks 25,744 


Electric light 


$5,923. 
Asses: t—$281,428. 
Reece ei nid. Gross debt $98,2 
_ a Assessment (1916)—$1,144,783. 
LLOYDMINSTER. . : an Rate—General, 26 mills; school, 
is i original Barr Colony town. | 3 mills. Liste 
nie S eesonten and right at the bor- Tax Arrears—At the beginning of the 
der line of Alberta, It is surrounded by | year arrears amounted to $15,444 and at 
a fine agricultural country. Population, | the end to $15,457. 


Tiieabere Debt (Dec. 31, . 1916)— OXBOW. ‘ 
$14,909. Proclaimed a town May 30, 1904, is on 
Assessment—$482,689. 
Taxes Levied—$6,636. 
don. Population, 730. 


LUMSDEN. Debenture Debt (Dec. 31, 1916)— 


the Estevan branch of the Canadian 
Pacific Railroad, 120 miles west of Bran- 


Proclaimed a Town March 15, 1905. | $26,000. 


On C.N.R., 20 miles northwest of Regina, 
in Qu’Appelle Valley. Has 4 elevators 
(117,000 bushels). Population, 800. 

Debenture Debt (April 30, 1916)-— 
$15,648. 

Assessment—$515,517. 

Taxes Levied—$6,701. 


MACKLIN. 


Assessment—$439,444. 
Taxes Levied—$5,493. 


QU’APPELLE. 
Proclaimed a town, Feb. 20, 1904, is on 


the main line of the Canadian Pacific 
Railroad, 32 miles east of Regina, and 
has a population of 900. 


Debenture Debt (Dec. 31, 1916)— 


Proclaimed a Town on Nov. 1, 1912. ‘It | $24,020. 


is on the Winnipeg-Edmonton line of the 
CP.R. at the Alberta border. Population, 


850. 
Debenture Debt (Dec. 81, 1916)— 
$8,366. 


Assessment—$221,336. 
Taxes Levied—$3,319. 


MAPLE CREEK. 


Assessment—$481,253. 
Taxes Levied—$3,850. 


RADISSON. 3 
Proclaimed a town July 1, 1913, is on 


the Canadian Northern Railroad, about 
60 miles west of Saskatoon, and has a 
—— of 500. 


benture Debt (Dec. 31, 1916)— 


Proclaimed a town, April 30, 1903. Is | $1,900. 


on C.P.R. main line, 64 miles east of 
Medicine Hat and in a mixed farming 
district. Population, 2,000. 
Financial Position. 
(As at December 381, 1916.) 
Debenture Debt— 


Temporary Loans—$500. 
iam (1917)—About, $320,000. 
Tax Rate (1917)—Not struck yet. 


RADVILLBE. : 
Proclaimed a town May 1, 1913, is on 


Waterworks | $56,762 the Maryfield branch of the Canadian 


Sewers 49,9 
Local improvements 


Gross debt $119,499 $16,466. 


Assessment (1916)—-Town purposes, 


_ $1,448,188; school purposes, $1,696,468. 


Tax Rate (1916)—General, 9 mills; 


F school, 8% mills. 


Notes—The town has no current loans. 
Tax arrears were $6,874. 


MELFORT. : 
Proclaimed a Town on July 1, 1907, is 
on the Swan River-Prince Albert branch 
of the Canadian Northern Railroad, 500 
miles north-west of Winnipeg. Town 


- owns electric light, water and sewerage 


Systems. Population, 1,250. 

Debenture Pinebt (Dee. $1, 1916)— 
$195,388. 

Assessment—$1,844,530. 

Taxes Levied—$25,8238. 


MELVILLE. 
Proclaimed a Town Nov., 1909. Junc- 
tion point of the G.T.P. main line with 


Northern Railroad, 250 miles west of 
12,774 Brandon, and has a population of 800. 


Debenture Debt (Dec. 31, 1916)— 
Assessment—$367,601. 
Taxes Levied—$3,676. 


ROSETOWN. 
Proclaimed a town, Nov. 1, 1911. It 


Financial Position. 
(As at December 31, 1916.) 


$12,494 
16,258 
9,871 
12,680 


Debenture Debt— 


Gross debt 
Sinking fund 


Net debt $49,905 
ent (1916)—Town purposes, 


the branch to Regina and a divisional $678,224; schools, $688,514 


point. Population, 2,700. 


Debenture Debt (Dec. 31, 1916)— 


$369,038. 
Assessment—$2,995,344. 
Taxes Levied—$53,947. 


ILESTONE. : 
Proclaimed a Town Aug. 15, 1906, is on 
the Portal branch of the Canadian Pa- 
_ tifie Railway, 54 miles south-east of 
_ Moose Jaw. Population, 500. 
Debenture Debt (Dec. 81, 1916)— 
1. ; 


Assesement—$359,994. 
Taxes Levied—$5,039. 


Tax Rate (1916)—General, 21 mills; 


schools, 8 mills. 


Notes—The town has no current loans. 


Its tax arrears amounted to $8,235. 


ROSTHERN. 
Proclaimed a town on Nov. 20, 1903. 


On Winni . Regina and Prince Albert 
ine of CN. ° 

oon. Has Government experimental 
farm, 5 elevators, and is well known - 
centre of rich grain growing district. | count owes the sinking fund $3,976. 
Population, 1,215. Arrears— 


40 miles north of Saska- 


ture Debt (Dec. 31, 1916)— 


2. 
Foe scssment—$971,232. 


; tion is about 1 


MOOSOMIN. ands ed—$9,712. 
_ Proclaimed a town, March 20, 1889. It s = — 


| is 220 miles west of Winnipeg on the 
tain line of the C.P.R., and is sur- 


ROULEAU. 
rounded by prairie country well adapted Proclaimed a town March 1, 1907, is 


| to mixed farming. It contains elevators, | on the Portal branch of the Canadian 


h ’ la- | Pacific Railroad, and has a population 
as ken tee and its popula on 


Financial Position. 
(As Se er ais) (As at December 31, 1916.) 


: Debenture Debt— Debenture Debt— 


8,258 Roads and sidewalks 4618 
ae. 6,21 Waterworks 161 
High School Electric light 
Waterworks 24,245 
Local improvements Gross debt 


Gross debt ce necRA Rehan Re: ~—$8,7 


oy Railroad and has a population of 


Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Town hall 


’ 


Gress debt ro + vies yan Seber ald 
‘emporary ns—$6,969. 

Recent Issues—In Nov., 1916, the town 
sold $16,000, 6% per cent., 20-year deben- 
tures to W. L. McKinnon & Co. at 98. 

_ Assessment (1917)—Land, $177,320; 
ee $122,375; business, $85,- 


Tax Rate (1917)—Not struck. 

Public Utilities—Electric light, re- 
ceipts, $3,225; expenditure, $4,091; de- 
ficit, $866. 

SCOTT. 

Proclaimed a town on Nov. 1, 1910. On 
G.T.P. main line, 108 miles west of Sas- 
katoon. A Dominion government experi- 
eaeetat farm is located here. Population 
Debenture Debt (Dec. 31, 1916)— 
36,226. 


Assessment—$367,102. 
Taxes Levied—$3,671. 


$1 


SHAUNAVON. 

Proclaimed a town Nov. 21, 1914. A 
divisional point on the C. P. R., Wey- 
burn to Lethbridge line, 224 miles west 
of Weyburn. Population, 1,200. 

Debenture Debt (Dec. 31, 1916)— 


Assessment—$1,258,650. 
Taxes Levied—$14,476. 


SINTALUTA. 

Proclaimed a town June 1, 1907, is on 
the main line of the Canadian Pacific 
Railway, 58 miles east of Regina, and 
has a population of 400. 

benture Debt (Dec. 31, 1916)— 
$3,375. 

Assessment—$190,713. 

Taxes Levied—$1,430. 


, STRASSBURG. 

Proclaimed a town July 1, 1907. Is on 
the Regina-Sasatoon line of the C.P.R., 
51 miles from Regina. Population, 600. 

ee Debt (Dec. 31, 1916)— 


Assessment—$452,574. 
Taxes Levied—$5,882. 


SUTHERLAND. 

Proclaimed a town on June 1, 1912. On 
South Saskatchewan River, 3 miles from 
Saskatoon, on C.P.R. Street railway to 
Saskatoon. University of Saskatchewan 
adjoins town on west. Largest C.P.R. 
division point between Winnipeg and 
Edmonton. Population, 925. 

Debenture Debt (Dec. 31, 1916)— 
$239,000. 

Assessment—$1,195,530. 

Taxes Levied—$9,170. 


VONDA. 

Proclamied a town May 6, 1907. It is 
on C.N.R. main line, 35 miles north-east 
of Saskatoon. Population, 450. 

gam Debt (April 30, 1916)— 

Assessment—$256,431. 

Taxes Levied—$3,461. 


WADENA. 

Proclaimed a town on April 1, 1912. 
On C.N.R. main line, 139 miles east of 
Saskatoon. Population, 750; area, 2,960 
acres. 

Financial Position. 


(As at December 31, 1916.) 
Debenture Debt— 


Local improvements 
Other non-productive 
Electric light 


Gross debt $28,199 
Temporary Loan—$7,525. 
ment (1917)—Estimated, land, 
$277,000; improvements, $150,000; busi- 
ness, $85,000; exemptions, $64,000; rate- 
able, $512,000. 
Tax Rate (1917)—34% mills (esti- 


mated). 

Utilities—Electric light pays running 
expenses out of revenue. Capital charges 
are met by taxation. 


WAPELLA. 
Proclaimed a town May 20, 1906, is on 
the main line of the Canadian Pacific 


is on the C.N.R. Saskatoon-Calgary line| Railway, 110 miles’ east of Regina, and 
and the C.P.R., Moose Jaw- onton 
line, 72 miles south-west of Saskatoon. 


Population, 800. 


has a population of 525. 

Debenture Debt (Dec. 31, 1916)— 
$9,329. 

Assessment—$298,804. 

Taxes Levied—$3,885. 


WATROUS. 
Proclaimed a town, Nov. 11, 1909. It is 
a divisional point on the G. T. P., 60 
ay east of Saskatoon. Population, 


Financial Position. 
(As at December 31, 1916.) 
Debenture Deb 
General 
Rink 
Local improvements 
Waterworks 


Net debt $208,630 

There are in addition to the foregoing 
$29,300 of debentures authorized and 
unissued. 

Sinking Fund—The town’s general ac- 


There are arrears of interest 
on ee of $21,601 and of principal 


Temporary Loans—The town had bank 
overdrafts of $41,358 at Dec. 31, against 
which stand tax arrears of $87,016 and 
tax sale property, $27,960. 


WATSON. 

Proclaimed a town Aug. 1, 1908, is on 
the Canadian Northern Railroad, 100 
miles east of Saskatoon, arid has a popu- 
lation, 300. ’ 
ww. Pedt (Dee. 81, 1916)— 

19. 
Assessment—$183,244. 
Taxes Levied—$2,83 

WHITEWOOD. 

Proclaimed a town Dec. 3, 1892, is on 

the main line of the Canadian Pacific 


] OSLER, HAMMOND & NANTON 
Investment Brokers, Financial Agents, Etc. 


Private Wire connections with 
New York and Toronto 


Stocks and Bonds bought and sold oh commission 


for cash on 


Winnipeg, Toronto, Montreal, New York and 
London (England) Exchanges 


Cor. Main St. & Portage Ave. 


WE OFFER 


PROVINCE OF ONTARIO 


5% Bonds. Due Oct. 1, 1919 


Issued Free From Succession Duty, 


Provincial Taxes and Municipal 
Taxation in this Province. 


PRICEON APPLICATION. 


ANDERSON, ROBINSON & COMPANY 
710 Traders Bank Bldg., - Toronto, Ontario 


CANADIAN GOVERNMENT 
AND MUNICIPAL BONDS 


These securities are now available at prices 
seldom, if ever before, equalled 


We specially recommend: | 


DOMINION OF CANADA LOAN 


due 1925 


. DOMINION OF CANADA LOAN 


due 1931 


DOMINION OF CANADA LOAN 


due 1937 


A number of important municipal issues 
are also available yielding from 5%% to 
6% of which particulars will be sert-en— 


request. 


mm A, E. AMES & CO. 


Bank 
eee UNION BANK BUILDING, TORONTO 
Transportation Building - Montreal 
: 74 Broadway, New York 


ee 





WILKIE. 

Proclaimed a town on Nov. 1, 1910. On 
C.P.R., 100 miles north-west of Saska- 
toon. Divisional point on W peg Ed- 
monton line, with three branches in 
operation. Elevator capacity, 223,682 
bushels. Population, 1,200. 


‘ Financial Position. 

(As at December 31, 1916.) 

Debenture Debt—- 

Local improvements .........$ 
Other non-productive 
Waterworks 
Electric light 
Other revenue-producing 


Gross debt ...... eigaik cee . -$105,146 

Temporary Loans—$5,000. 

Assessment (1917)—Land, $1,061,379; 
improvements, $119,480; business, $110,- 
036; a $66,640; rateable, $1,- 
224,255. 

Tax Rate (1917)—General, 18.7 mills; 
schools, 14.3 mills. 

Utilities—Waterworks showed a de- 
ficit and electric light a surplus, after 
paying principal and interest on deben- 
tures. 2 


300 
13,104 
63,081 


WOLSELEY. 

One of the oldest towns in Saskatche- 
wan. Was proclaimed a town on Sept. 
19, 1898. On C.P.R., 60 miles east of 
Regina. A divisional point on Wolseley- 
Reston branch. Has 7 elevators (186,- 


000 bushels), The C.P.R. has a\ nursery 
here of 115 acres. Population, 1,000. 

Debenture Debt (Dec. 31, 1916) — 
$39,883. 

Assessment (1917)—$716,087. 

Tax Rate (1917)—General, 15% mills; 
school, 93/5 mills; patriotic, 1% mills. 

Utilities—Present electric light plant 
just breaks about even on receipts and 
expenditures. A by-law has been passed 
authorizing an extension to cost $9,000 
and debentures will be offered for this 
amount. 


—A. B. Hill, Sec.-Treas. 


: WYNYARD. 


Proclaimed a town Nov. 1, 1911, is on 
the Yorkton branch of the Canadian Pa- 
cific Railroad, and has a poulation of 


700. 
Debenture Debt (Dec. 31, 1916)— 


$14,585. 

Temporary Loan—$1,087. 

Assessment (1917)—Land, $269,205; 
improvements, $201,115; business, $101,- 
229; exemptions, $107,980; rateable, 
$465,169. Owing to being a C.P.R. town- 


site, the 20-year exemption from taxa- 
tion of that company is not yet com- 
plete; consequently, exemptions at pres- 
ent are too high for public welfare. 


Tax Rate (1916)—-General, 10 mills; 
schools, 15 mills; patriotic, 1 mill. 


YELLOW GRASS. 
Proclaimed a town Feb. 15, 1906, is on 
the Portal branch of the Canadian Pa- 


cific Railroad, 70 miles south-east of 
Moose Jaw, and has a population of 500. 

Debenture Debt (Dec. 31, 1916)— 
$33,498. 


Ascsessment—$267,190. 
Taxes Levied—$6,278. 


YORKTON. 

Yorkton is an important distributing 
centre for the North Eastern part of the 
Province of Saskatchewan, and is situ- 
ated 280 miles west of Winnipeg. The 
surrounding country is very fertile, and 
as the three transcontinental railways, 
namely, the Canadian Pacific, the Grand 
Trunk Pacific, and the Canadian North- 
ern all serve Yorkton, it has excellent 
facilities for the handling of grain. 
There are eight grain elevators in the 
town with a total capacity of 240,000 
bushels. Yorkton is the judicial centre 
for North East Saskatchewan. Popula- 
tion, 3,500. Area, 2,800 acres. 


Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 


Local improvements 

Electric light 

Waterworks 

Gross debt 

Temporary Loans—Notes discounted, 
$60,000. Against this charge are taxes 
outstanding, $67,406 and tax sale eerti- 


ficates, $48,006. 

Assessment, (1916)—Land, $5,256,800; 
improvements, $1,049,155; business, 
$396,889; exemptions, $611,195; rateable, 
$6,091,599. Figures are approximate. 
Land is assessed at 100 per cent. and im- 
provements at 45 per cent. 

Tax Rate (1916)—21 mills, including 
one mill for patriotic tax. 

Utilities—Waterworks, revenue, $14,- 
811; operating, $7,675; surplus on oper- 
ating, $6,636; interest and redemption, 
$10,161; deficit on all charges, $3,779. 

Electric light, revenue, $35,417; oper- 
ating, $19,004; surplus on operating, 
$16,413; interest and redemption, $15,- 
114; net surplus, $1,299. 


; ZEALANDIA., 

Proclaimed a town Nov. 1, 1911. It is 
on the Saskatoon-Calgary line of the 
C.N.R., 65 miles south-west of Saskatoon 
and in good farming district. Popula- 
tion 440. 

Debenture Debt (Dec. 31, 1916)— 

7,400. 


Assessment—$249,625, - 
Taxes Levied—$3,245. 


VILLAGES. 


Pop. 
Abbey .... 125 
Aberdeen .. 
Abernethy. 250 
Adanac .. 
Admiral .. 
Allan 
Amulet ... 
Aneroid ... 
Antler .... 189 


Ardath .... 844 2,966 
Organized Sept. 21, 1916 

Atwater .. 80 21,375 1,280 1,000 

Avonlea ... 300 5,028 

400 

11,399 


Taxes 


Aylesbury.. 90 
Balearres . ‘oe 


Bangor ... 1 
Belle Plaine 100 
Bengough . 300 
une... 
Bienfait .. 250 
Birch Mille one 
Bladworth. 275 


Pop. 
Blaine L’ke 360 
Borden ... 165 
Bounty ... 125 
Bradwell .. 55 
Bridgeford. 50 
Briercrest. 185 
Brock .... 300 
Broderick... 153 
Broomhead/ 250 
Brooking . 382 
Brownlee . 220 
Bruno .... 109 
B-Say-Tah. 300 48,610 
Buchanan . 800 194,495 
Bulyea ... 140 120,305 
Cabri 265,875 
Cadillac .. 165,600 
Calder .... 147 95,945 


1,061 
Canwood... .95 Incorporated Aug., 1916 
5 1,443 


Carievale . 205 144,14 
Cavell ... 50 

Cen. Butte 135 

Ceylon ... 200 
Chamber!’n* 100 

Chaplin ... 200 
Churchbr’ge 100 
Clavet* *... 7" 
Colgate ... 
Colonsay . 
Conquest . 
Craven ... 
Creelman . 
Cudworth . 
Cupar ..... 
Cutknife . 

Dana 

Delmas ... 
Delholm... 


Denzil . 


885 

No report 
98,950 1,940 
No report 
95.654 1,291 
67,700 412 
42,364 428 
60,590 
40.650 
218,820 
57,402 
65,410 


Dinsmore . 
Disley .... 


Dodsland .. 
Dollard ... 


Drake ..... 
Drinkwater 
Druid .... 
Dubuc ....1 


Dunlbane.. . 
Dundurn .. 
Duval .... 
Dysart .... 


Earl Grey.. 
East End. 


MQAM ..06- 
Edenwold . 
Flbow 

Elfros .... 


Elrose .... 
Elstow .... 
Engelfeld . 
Ernfold.... 


Fsterhazy . 


1,700 


212.180 
20.310 


319,925 


109,125 
179,670 
108.650 

25.185 


No report 
1,612 
444 
1,146 


3,137 
634 
9 


Estuary ... 
Ettineton . 
Expanse... 
Fvebrow .. 
Fairlight .. 
Fenwood .. 
Fielding .. 
Fillmore .. 
Findlater . 
Flaxcombe. 
Foam Lake 
Forget .... 


Fort 
Ou’Appelle 


Forres .... 
Forward... 
Frobisher . 

yainsboro. 


Girvin.... 
Glenavon . 
Glen Ewen. 
Glenside .. 
Goodeve .. 
Goodwater 

Gr. Coulee 
Gravson .. 
Griffin .... 1 
Guednsey . 150 
Hafford ... 175 
Hague ... 300 
Halbrite .. 250 
Handel ... 35 
Harris .... 250 
Hawarden . 190 
Hazenmore. 135 
Herschel .. 150 
Heward ... 160 
Holdfast .. 200 
Howell ... 200 
Hubbard .. 85 
Hudson Bay 
Junction .. 200 
Hughton .. 150 
Imperial .. 250 
Invermay .. 
Ituna .... 


171,175 


$25,780 
148.770 
No re 
109,569 
186.160 
No report 
41,160 


Jansen 
Jasmin ... 
Kandahar .. 
Keeler .... 
Kelfeld ... 


Kelliher... 
Kenaston . 
Kennedy .. 
Khedive ... 
Killaly ... 
Kineaid ... 
Kinistino .. 
Kinley .... 
Kipling . 
Kisbey .... 
Kronau 
Krvdor ... 
Lafleche .. 
Laird 


Lancer ... 
Landis . § 
Lang 300 
Langenburg 200 
Lashburn . 350 
Laura..... 110\ 
Lawson ... 125 \ 
Leask ..... 181 
Lebret .... 
Leipzig . 
Lemsford . 
Leney ..... 
Leross .... 
Leslie .... 
Lestock ... 
Liberty ... 
Limerick .. 
Lipton . 
Lockwood . 
Loreburn . 
Loverna... 
Luseland .. 


099 | McGee .... 


McLean ... 
MacNutt .. 
Macoun ... 
Macrorie . 

McTaggart. 
Maidstone. 
Major ..... 
Manor .... 
Marecelin °. 

Marengo .. 
Margo ... 

Markinch . 
Marauis ... 


300} Marshall .. 


Maryfield. . 
Mawer.... 
Maymont. . 
Meacham .. 
Meota ..... 
Meyronne. 


.| Netherhill. 120 


Neudorf .. 
Neville ... 
Nor. Portal 


450 


N. Regina. 


800} Osage .... 


2,860 
2,800 
5,000 
6,666 


1,600 
1,500 
8,500 
8,200 
5,200, 
- 600 
2,000 
5,600 
8,738 
1,400 


300 


_| Raymore .. 


4.567 


Organized Dec. 8, 1916 


1,666 
2,096 
1,000 
5.766 
6,000 

"800 
7,700 
4,638 


6,053 
400 


No report 
209,985 ; 2.317 10,264 


1,800 


Norquay .. 

Odessa ... 

91,176 1,641 
No report 

32,760 1,016 

95,520 1,608 

31,500 346 


Osler. tb... 
Otthon 
Pangman . 
Parkbeg .. 
Parkside . 
Paynton .. 
Pelly 
Pennant ... 
Pense 
Penzance . 
Perdue ... 
Piapot .... 
Pilot Butte 
PIntO “<.<.5 
Plenty 
Ponteix ... 
Portreeve.. 
Preeceville 
Prelate.... 
Prussia 
Punnichy.. 
Quill Lake. 
Quinton .. 


6,922 
1,800 
3,880 
1,980 
4,500 

320 
1,500 
1,200 
5,733 
1,500 

300 


1,600 
1916 


2,800 
4,499 
2,683 


190 
No report 
85,415 3,325 
100,445 663 
45,691 1,146 
16,951 778 
188,135 2,289 
$1,650 1,096 
149,845 1,202 
54,388 1,018 
Organized Oct. 11, 
173 53,835 1,345 
. 115 34,110 
390 225,110 
100 59,695 
100 

200 

115 

125 


110 
125 


100 
150 
75 
230 
Readlyn .. 120 
Redvers .. 260 
Rhein 25 
Richard.... 
Riverhurst 
Robsart 

Rocanville. 


R. Percee.. 
Rockhaven 
Rush Lake 
Ruddell ... 
Salvador .. 
Sceptre ... 
Scotsguard 
Sedley 


Semans ... 
Senlac.... 


1,812 
"2,491 
1,074 
931 
1,773 

' "930 
1,929 
964 


1,686 
1,757 
72,850 


. 230 165,330 2,479 
300 190,640 4,582 8,999 
Organized Oct. 11, 1916 
Sheho .... 160 107,90 1,186 2,933 
7,599 


Shellbrook, 500 100,559 3,069 

Siton ..... 85 52,611 ASE: isnt 
Simpson .. 150 38,423 1,838 3,500 
Smiley . 65,040 912 1,366 


6,466 


900 Spy 


Pop. 


Speers ... 125 
Springside. 180 
Springwater 78 
ill.. 70 
St. Brieux. 70 
Star City. 300 
Stenen ...- 
Stockholm. 
Stornoway. 
Stoughton. 
Stranaer 
Strongfield 
Sturgis . 
Success .. 
Summerb’y 
Swanson 
Tantallon.. 130 
Tessier ... 
Theodore . 275 
Tisdale ... 500 
Togo......+ 
Tompkins.. 275 
Tribune .. 175 
Truax ... 80 
Tugaske .. 275 
Turtleford 215 
Tuxford .. ia 
yvan «+. 
Bes Se 
Vanguard. 
ware’ 50 
Venn . 58 
Veregin .. 300 
Verwood .. 160 
Vibank ... 300 
Viceroy.... 
Viscount . 250 
Wakaw ... 300 
Waldheim. 300 
Waldeck .. 170 


Waldron .. 105 
Warman .. 200 
Waseca 80 
Wauchope. 175 
Wawota .. 270 


Webb . 200 
Weldon .. 100 
Welwyn .. 210 
Wilcox ... 300 
Windthorst 275 
Wiseton .. 100 
Woodrow . 250 
Wroxton ... 110 


Young .... 250 


75,705 2,731 
No report 
46,720 2,327 
100,490 1,030 
26,076 1,303 
232,855 2,567 
100,835 
133,898 
104,460 
317,650 
397,952 
12,319 
25,433 
158,090 
140,510 
90,605 
No report 
138,395 1,937 
152,745 6,112 
145,067 1,315 
141,875 1,453 
26,164 1,485 
91,485 958 
12,911 633 
53,130 478 
38,795 1,239 
200,385 1,926 
48,145 538 
97,870 978 
199,900 1,812 
41,005 2,303 
86,822 955 
117,600 1,501 
58,656 594 
166,300 5,698 


No report 


Local Government Powers 


Organization Which Supervises the Muni- 
cipal Governments in Saskatchewan and 


Regulates Their Borrowing—Its Authority 


Considerably Extended at Last Session of 
the Legislature by Amendments to Act. 


An Act respecting the Local Govern- 
ment Board was passed at the last ses- 
sion of the Legislature the effect of 
which is to considerably enlarge and 
extend the duties and jurisdiction of the 
Board. eo : ie 

Such powers and jurisdiction are - 
fined in Sections 17, 18, 19 and 20 of 
“An Act respecting the Local Govern- 
ment Board,” which reads as follows: — 

Jurisdiction and Powers. 

17. The board shall have power: 

1. To inquire into the merits of any 
application of a local authority for 
permission to raise money by way of 
debenture or upon the security of stock, 
and to-grant or refuse such permission. 

3. To manage, notwithstanding any- 
thing contained in “The City Act” or 
“The Town Act,” the sinking fund of any 
local authority which desires to intrust 
the same to the board for management; 

3. To supervise the expenditure of 
moneys borrowed by a Igcal authority 
under this Act; 

4. To obtain from any local authority 
at any time a statement in detail of its 
assets and liabilities and of the reve- 
nue and expenditures for any definite 
period, or any other statement. of its 
affairs which may be deemed expedient. 

5. To revise the assessment of those por- 
tions of rural municipalities which have 
been subdivided according to registered 
plan, as provided by “An Act respecting 
Subdivisions,” chapter 9 of the statutes 
of 1914; i 

6. To administer “The Sales of Shares 
Act,” chapter 15 of the statutes of 1916; 

7. To hear assessment appeals under 
the provisions of “The City Act” and 
“The Town Act” respectively; ; 
\8. To grant permission for extension 
of the time for repaying the indebted- 
ness incurred by municipalities for the 
eost of municipal public works, as pro- 
vided by “An Act respecting the Repay- 
metn Terms of Municipal Debentures,” 
chapter 20 of the statutes of 1915; 

9. To take such proceedings and make 
such orders as may be authorized by 
“An Act to grant Special Powers to ‘the 
Local Government Board,” chapter 11 of 
the statutes of 1916; 

10. To perform such other duties as 
are now or shall be hereafter from time 
to time assigned to the board by statute 
or under statutory authority. 1913, c. 
41, s. 10, amended. 


18—(1) In matters within its juris- 
diction the board may order and require 
any person, or local authority to do 
forthwith or within or at any specified 
time and in any manner prescribed by 
the board, so far as it is not inconsistent 
with this Act,or any other Act conferr- 
ing jurisdiction, any act, matter or 
thing which such person, or local auth- 
ority is or may be required to do under 
this Act or under any other general or 


993} special Act, and may forbid the doing 


or continuing of any act, matter or thing 
which is in contravention of any such 
Act or of any such regulation, order, 
direction or by-law. 

(2) The board shall, as to matters 
within its jurisdiction, have authority to 
hear and determine all questions of law 
or of fact. 


(3) The board shall, except as herein 
otherwise provided , as respects the 
amendments of proceedings, the attend- 
ance and examjnation of witnesses, the 
production and inspection of documents, 
the enforcement of its order and other 
matters necessary or proper for the due 
exercise of its jurisdiction or otherwise 
for carrying this Act into effect, have all 
such powers, rights and privileges as are 
vested in the acpoene court. New. 

19.—(1) The board may, of its own 
motion, and shall, upon the request of 
the Lieutenant-Governor in Council in- 


: ter or.thing 


quire into, hear and determine any mat- 
within its jurisdiction. 


2) Any power or authority vested in 
the Soars under this Act or any other 
Act may, though not so expressed, be 
exercised from time to time, or at any 
time, as the occasion may require. New. 

20. If the default is made by any per- 
son or local authority in the doing of 
any act, matter oF thing, which the 
board has authority, under this or any 
other Act, general or special to direct 
and has directed to be done, the board 
may authorize such person as it may see 
fit to do the act, matter or thing, and in 
every such case the person so authorized 
may do such act, matter or thing, and 
the expense incurred in the doing of the 
same may be recovered from the person 
or local authority in default as money 
paid for and at the request of such 
person or local authority, and the certi- 
ficate of the board of the amount so 
expended shall be conclusive evidence 
thereof. New. 

Supervision of Expenditures. 

Section 29 deals with the supervision 
of éxpenditure of moneys borrowed by 
the issue of debentures and reads as 
follows:— 

29. In case the board undertakes to 
supervise the application of any moneys 
borrowed by a local authority under this 
Act, the board, one of its members, its 
auditor, engineer, inspector or other per- 
son appointed to make an inquiry or 
report, may: : 

(a) enter upon and inspect any place, 
building or works, the property or under 
the control of the local authority, the 
entry or inspection of which appears to 
it requisite; 

(b) require the attendance of all such 
persons as it or he thinks fit to summon 
and examine, and require answers or 
returns to such inquiries as it or he 
thinks fit to make; : 

(c) require the production of all mate- 
rial, books, papers, plans, specifications, 
drawings and documents; 

(d) administer oaths, affirmations or de- 
clarations; and shall have the like power 


‘of enforcing the attendance and examin- 


ation of witnesses, the production and 
inspection of documents, the enforce- 
ment of its orders, and other matters 
necéssary or proper for the due exercise 
of its jurisdiction as is vested in the 
supreme court of Saskatchewan in re- 
spect of any cause or matter properly 
before it. 1913, c. 41, s. 22, amended. 


School Districts. 


When a school district has been le- 
gally organized it comes under the sup- 
ervision of the Department of Education 
of the province and upon application be- 
ing received to issue debentures it is 
handed over to the Local Government 
Board for investigation and consent. 
The Board requires a description of the 
proposed school building with an esti- 
maee of the proposed expenditures, 
showing how the proceeds of the deben- 
tures are to be disbursed. After check- 
ing over the returns submitted by the 
school officials and on being satisfied 
that the sum is reasonable and that the 
requirements of the School Act have 


been complied with, the Board either | }, 


approves the issue or otherwise as it 
deems proper. The total face value of 
the debentures issued by any district, 
is limited to one-tenth of the total 
assessed value of the real property, 
within the school district, as shown by 
the last revised assessment roll of the 
district. The Department states that no 
records of the assessment, population 
and taxation of these districts are yet 
kept by them. tg 


Debentures may not be issued for a 


longer term than: 20 years, if the build-| C 


ings are of brick, brick veneer, concrete 
or stone, or 10 years if of wood. In 
town districts, when buildings are of 
solid brick, cement or stone the deben- 
tures may be allowed to run for 30 


years, and in cities 40 years. They may 
not carry interest at a higher rate than 
8 per cent., may be dated any time 
within 12 months from the date author- 
ization of the loan appears in the Sas- 
katchewan Gazette, and may be issued 
either in serial or annuity form. City 
school districts may issue straight form 


,500| debentures with provision for a sinkin 


fund. The bebenture borrowings of al 
other Local Authorities are also under 
the supervision of the Board, and in 
dealing with them practically the same 
procedure is followed as in the case of 
schools. 
Borrowing Limits. 

In Saskatchewan local and municipal 
debt limitations are fixed upon the basis” 
of the rateable assessment. In cities the 
general debt must not exceed twenty 
per cent. of the assessment, but in cal- 
culating the debt that portion incurred 


may be incurred must not exceed 15 a. 
cent. of the assessment, that:is after 4. 
clusion of debts incurred under the Mon. 
icipal Public Works Act, high a¢i . 
and local improvements. oa 
In villages the entire debt of al) i; 
must not exceed ten per cent. of 
able value of the real property in 4. 
village. . 
In rural municipalities the total] ¢ 
value of all the debntures must not 
ceed thirteen cents per acre for 
eure of land assessed by the mur 
1 y- 


P} 


4 
e. 


Municipal Borrowings, 1916. 
There Was a Marked Falling-off in the 


Amount Authorized For. Cities, Towns and 
Villages, But Rural Telephone Companies 


Issued Nearly Double the Amount of De- 
bentures Put Out in the Previous Year. 


During the year 1916 conditions at- 
tending the financing of Saskatchewan 


municipalities for capital expenditure 
have, notwithstanding the war, been 
comparatively favorable, and money has 


| been obtained at rates generally much 


lower than those prevailing in 1914 and 
1915. This being the case it might be 


assumed that municipal debenture bor- 
rowings would show an increase, but ex- 


cept in the’ease of rural telephone com- 


panies, this has not been the case. On 
the contrary, applications to the Local 
Gcvernment Board for authorization of 
debenture loans have been made only as 
dictated by absolute necessity and local 
authorities throughout the provinces are 
to be congratulated on the wisdom of 
their officials in that they’ have, with 
some few exceptions, recognized the ne- 
cessity of careful conservation of muni- 
cipal credit, thus rendering valuable 
assistance in preparing for the economic 
readjustment which will be one of the 


most serious and difficult among the 
many post bellum problems to be grap- 
pled with. 


A comparison of debenture borrowings 
for the~year 1916 with those during the 
year 1915, may be of interest, and is as 
follows:— : 

Authorizations. 

1915 1916 
Amount. 
$ 170,217 


172,757 
53,150 


559,260 


Amount. No. 
$ 503,865 9 
$57,672 19 
88,400 27 
291 


638,075 


58,000 5 
Telephone 


20,000 
Co’s. . 235 1,162,500 * 307 


2,269,500 
Total .. 792 $2,808,513 658 $3,244,884 
The foregoing statement shows a sub- 
stantial increase in the number of appli- 
cations received from, and granted rural 
telephone companies, though in this con- 
nection the Board, in view of conditions 
has been exceptionally particular in 
scrutinizing each application. Among 
other conditions it has demanded evi- 
dence of the willingness and ability of 
ratepayers in the respective municipali- 
ties affected, to pay taxes, thus empha- 
sizing the principle that, the practice of 
allowing taxes to run behind would only 
be much more in evidence, with such 
taxes increased by the amount of the 
levy for telephone: purposes. It is be- 
lieved that the Board’s strict adherence 
to this policy has resulted in the pay- 
ment of large sums in taxes, which 
would otherwise have remained in ar- 
rears, and has materially assisted in 


No. 
Cities .. 238 
Towns . 23 
Villages 47 


Municipal Si 


Nearly Two Millions 


demonstrating the principle that the 7 
prompt payment of taxes is an essential} 
factor in the successful administratigg 
of the municipality. 
That a large proportion of Saska 
wan local authorities have seceenil 
this and ordered their affairs according. 
ly is a matter of congratulation. ee 


Sometimes Irksome, 


On the other hand, the Board's action | 


in regulating borrowing in conformity 
with prevailing economic conditions has 


not in every case met with the absolute | 


approval of the local authorities eon. 
cerned, and an inclination has been oh. 


served in some quarters to regard thy 
Board’s efforts in the direction of muni. 
cipal economy as irksome, but it ig ¢ 


source of gratification that even these | 


have in most cases subsequent Itered 
their views and now see the wine of 


the policy. 


The officials of many school districts 
and rural telephone companies real 
the limited means at their disposal for 
successfully marketing their debentures | 
have latterly adopted the practice of 
entrusting their sale to the Local Gow 


ernment Board. 


Board Sales 


In this connection the Board has held 
a_sale generally every two weeks, at 
which tenders are received, and the se- 
curities as a rule sold, to the highest 
bidder. By this means all the advant- 


+s 
é 


ages of competition are made available | 


with the result that. the highest market 
prices are realized. 
Since the inauguration of this prac 


tice the Board has neld 30 sales com- | 


134 School Districts .. $167,100 
23 Rural Telephones .......... 104,500 
2 Villages ... 


2 Towns 
1 Rural Municipality 


162 


In all cases the highest market price 

was realized, 
Prices During Year. : 

Prices paid for municipal debentures 
which must be approved by the 
have, considering conditions been Asirly 
satisfactory:—Rural School Districts 
which in the early part of the year sold 
on a 7% per cent. basis are now being 
placed at from 6% per cent. to in some 
cases 6%, and even 6-per cent. Rural 
Telephones range about 6% per 
and others at rates depending be 
conditions. : 4 

Very few City and Town debentures 
have been offered, but such as have gone 


on the market have been taken up at 
satisfactory prices. 


nking Funds 


and a Half Accumu- 


lated in Sinking Funds of Saskatchewan 
Municipalities up to the End of 1916—How 
Money Has Been Invested—Policy of Buy- 
ing Debentures Receives Endorsation. 


In issuing debentures for providin 
funds for the payment of the cost of 
public improvements it has in the past 
been largely the practice, especially of 
cities and larger towns to make such de- 
bentures repayable at the end of their 
term. To provide the means of paying 
them off at maturity, a certain fixed sum 
which with interest compounded annu- 
ally at 4 per cent. would be sufficient to 
pay the principal of the debenture when 
it becomes due is levied annually, and 


deposited to a special account known as. 


the sinking fund account. 
In this way a comparatively large sum 
has accumulated, amounting on the 31st 


of December to approximately $2,448,065. | 


It is estimated that the annual con u- 
tion to these funds from taxes levidl tog 
the purpose amounts to $539,319, so that 
with the interest accruing annually and 
added to principal from year to year, 
and without taking into consideration 
any increase which may arise on account 
of the issue of further debentures, re- 
payable under this method, there will be 
in a very short time a large amount of 
ey for which investment must “be 
ound. 


; How Invested. 

From information available a state- 
ment has been compiled showing the 
manner in which these funds are invest- 
ed. In some cases the sources of infor- 
mation are comparatively meagre, in 
consequence of which the absolute eor- 
rectness of the following figures cannot 

vouched for. They are, Nocatee ap- 
proximately correct and sufficient to eon- 
vey an idea of how the funds are being 


administered: 

Amount 
Mortgages 288 
City and town de- ae 

bentures.. ... . 
Rural school de- 
s eee oe er 

ura 

debentures on 
British war loans 
an. war loans... 


7.904% 
5.3878% 
TAT2% 
6.822% 


Av. Yield | 


€ The foregoing statement shows that 


the various sinking fund investments | 


produce an average interest yield @ 
6.187%. The expense of administration 
would, however, reduce this rate slightly, | 
probably not more than a half of one per 
cent. , 
Mortgages. , 

The highest yield is obtained from 
mortgages on real estate, being 7.904% | 
Speaking generally, investment in mort 
gages on farm lands in Western 
| properly and judiciously placed is 8 
one. At the same time it is a q 
whether, except under special circum- 
stances, such investments are sati 
tory im the case of municipal sinking 
funds. Loaning money on the 
of real property is a business by itse 
requiring the attention of experts 
ally trained for the purpose, and while 
Saskatchewan municipal officials genet 
ally are most capable and efficient, as is 
evidenced by the growing improv 
in the manner of conducting mun 
affairs, it must, however. be acknow 
ed that the machinery for handling i 
vestments of this nature is not at 
disposal, and it would therefore be 
visable to avoid them except as a 
suggested under special conditions. 

War Loans. 

At the present time a large amount if 
being placed in the various war loans 
These, while producing a lower yield, at¢ 
a safe and profitable investment, to ssf 
nothing of the patriotic reasons for 
encouragement. Let us hope, 
that this source will not long 
able. j 

Under ordinary conditions it would 
seem that Saskatchewan municipal 
bentures of the various classes would 
afford a safe and profitable field for the 
investment of these funds. peciah 
are the smaller issues, such as rut 
municipalities, rural telephones, rare 
schools, villages and smaller towns 8? 
propriate for the purpose, they be! 
issued on such terms and under 
methods as to render them especially 
sirable for the investment of 
which, as is the case in respect of 
cipal funds, are 

particularly stable and lavid. 
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Wheat. 
Yield 
$4,125,949 
62,689,000 
63,017,000 
63,331,000 
88,605,000 
79,434,000 
27,714,000 


Oats. 


30,378,378 
60,037,000 
57,154,000 
56,759,004 
31,957,000 
63,965,000 
41,625,000 


Acreage 
2,760,371 
8,094,833 
2,839,000 
: 000 


6,506,63 
14,949,000 
15,826,00¢ 
14,305,000 

9,828, 60¢ 
20,644,000 
13,815,00¢ 





en ee ~~. ‘PHE FINANCIAL POST OF CANADA 


i ied Serene SMM unicipalities of Manitoba Fi i | ) , C2 ei 
oe eens’ Gata Oba Financial Status) Houston’s Standard Publications 
the amount of the debt thes fe er 


Municipalities, Described and F i i ini 
curred must not exceed 15 per a : 18, ed and Features of Financial Administra. ~ 
¢ Asserament, that ts after ex, tion Explained — Municipal Institutions and Education System. THE STOCK EXCHANGE ‘BUILDING 
blie Works Act, high » | @ J 
. ts. 7 P Ni i, 
erie ase oa AT is eee em Nem og apg | MUNICIPAL INSTITUTIONS \ Sore ee 
excee nm per cent. of H anitoba i d i i , 
Pot the real property eg mm.) of nearly a quarter of a billion | Horses,-3--7- 16207 17847 6 miles square, divided into 86 sections TORONTO, CANADA 
municipalities the total “ ised as being on toba may | Other cattle... 246,603 pe omen cack. comaren 11 and 29 
Pai s prosperous , reserved for s—s j a 
ll the debntures must not ion at the present time. , It is 163,308 1307320 our later remarks on school iands—and SS Z London England: 


een cents per acre f - ae sections 8 
na ateueed’ty Gee b the wheat crop was a 8 8 and 26 for the Hudson Bay 


partial Values. Company. On December 31, 1916, th — oe —— . 
sipale: ; , there 
"a and returns from this source 1914 1915 ie pnt op rae in the province, 
ivided as follows: Four cities, 30 towns 
Horses . .41,684,302 42 324,507 40,754 nunicipali- 
of the previous year, but gains Milch cows 9,675,341 lense aoe 10'1341000 os gs Gio ek THE 


ings l 9 1 6 “Wa potter crops offset this decrease to a | Oth. cattle10,369,635 10,823,406 12,199,000 | councile, come palities are governed by 


off very considerably from the 


» extent. Municipal conditions| Sheep .... 396,854 435,583 597 ils, composed of members elected 


000 | b 
sound. The city of Winnipeg, Swine .... 2,084,134 2,348,369 2,215,000 y the ratepayers, assessed on the 


* ® * 
: assessment roll for the municipality. A 
“tne Pete iar: chee tere Annyal Financial Review 
s, Towns and : ndid showing, reducing both its urer, made the following estimate of the ioaidsaeat cnabtone’ ten haclataear oe ying 
af . Me apitsl expenditures and its bonded | *¢ticultural production of the year 1916: | tify any municipal by-law submitted to ; : : setae Ii 
» Companies Wai itedn appreciably, Other Quantity him, upon being satisfied that the neces. Tue Annvat Financia. Review is\a carefully revised summary of facts regarding securities listed on the Montreal and 
mount of De- ieesitoba cities and to Sisunt Gane ieee, Value | sary Provisions at the act have been | »oromto Stock Exchanges, and of other prominent Canadian companies. 
i Be inewise i i - 80,439,600 $ 46,572,588 | complied with. He may also endorse his It includes the Current Annual S fc ies ; the high dl ices of stocks and bo 
revious Year. . | careful, while the provincial . urrent Annual Statements of Companies ; the highest and lowest prices of stocks and bonds on both 
Z@ also are in good shape. ects erm so aveans aaa wackanlonl te teak abies ts Exchanges for each month for ten years ; number of shares sold each month for the past fifteen months ; rate of dividends paid for 
MD cenerat inrormation, | Ei -- << <=; 587888 1,204,651 | legality of «by-law which has been ap-| eae rane a nat ecrple. dividends papa he tac eehen wach aPanies, such as increases in capital stock, particulars of 
: sential. ‘ Sia 100,412] proved by the municipal commissioner. ’ » together with a mass of other facts, 
the successful admini . sal ' Y i ich ci id i 30) : ‘ 
Se oteinatit, n stration | | location. aes Fortes of Manitoba aoe: ses asetan lees "Ge cae Lr ces —— It compzises 700 pages of solid information, well printed in a clear and concise manner. and is neatly bound in full cloth. 
Narge proportion of Saskatche. is boun en ee ee fos rh be. - Bae 2°309479 | sively established, and the validity of The work is invaluable, not only to financial institutions, but also to the general investing public. 
s eather Nien ee pe meewest Territories on the saat by Tons the by-law and debentures is not open 
i "al 


ting the principle that the 
ayment of taxes is an es 


fatter of congratulation. ‘fiadson’s Bay and the province of On-| Hay .. aes 236,715 2,967,130 | t©0 question in any court. If a muni- 


WB aro and on the south by the inter | Fod..Corn.... 204,955 1,344,595 | Cipality should make default in pay- READY JULY 15, 1917 
ee nee. nd’e aetna gational boundary. faa _ | ment of any of its Sohenteees, legal ; 
other hand, the Board's action ae airy “Product 4,483, proceedings can be taken and judgment 
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Board Sales @ it 1870 the Manitoba Act established| "Lurberine The wetnin 191g; accord- EDUCATION. 
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, divided into city, town, village and rural Every courtesy and attention will be given you whether your ac- 
at Mant cipality are corrected to January 1, 1916. November 30, 1916, the province of Mani- | school districts, which correspond to the count be large or small. 


toba had a total bonded indebtedness of | respective municipalities, and are cor- 
Surveyed Area. $30,396,273, an increase for the year of lone opunanek by a beard of trus- A. P. LESPERANCE, General Manager 
$290,700 Homestead 8,184,000 | $2,073,000. Of this debt about $18,000,000 | tees. All money by-laws must be sub- 
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ia safe end yrentable Aeld for tke a Barley. slephone rentals 1,811,885 | (buildings), $5,400,082; business, $407,- 
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PORTAGE LA PRAIRIE. 

Is situated 56 miles west of Winni: 
on the main line of four transcontinen 
railways, C.P.R., C.N.R. G.T.P. and G.N.R. 
The city contains county buildings, court 
house, general hospital, Indian school 
and numerous industries. Waterworks, 
sewerage plant and electric plant are 
owned by the city. Population, 5.832. 


Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 

WACOTOOPES cic eccdcencccctoce $519,338 
Local improvements . 
General 
Park board, etc, 
Electric light 


In addition to the foregoing the city 
has guaranteed $20,000 for the Portage 
Industrial Exhibition Association, taking 
the property as security. The Canada 
Life Assurance Co, holds a mortgage of 
$40,000 on the electric department and 
the city owes the bank $22,951. 

Assessment (1916)—$4,965,541. 

Tax Rate (1916)—26% mills, including 
9 mills for schools. 

Utilities—The two utilities operated by 
ne ene made the following showing in 


Elec. Dept. Wtrwks. 
$45,67 $50,089 
18,622 

928 


Revenue 
Operating costs 
Admin. costs 
Fixed charges 
Surplus 

Deficit 


ST. BONIFACE. 

St. Boniface is on the Red River oppo- 
site Winnipeg and is the seat of the R.C. 
Archbishop of Manitoba. It contains 
numerous industries, while. the Union 
Stock Markets Co. have expended $1,- 
000,000 on buildings and plants. Popu- 


lation, 11,581. 

Debenture Debt (Dec. 381, 1916)— 
$3,915,932. 

Assessment (1916).—$18,287,060. 
Taxes Levied—$478,054. 


WINNIPEG. 


The capital of Manitoba, the third 
largest city in Canada and the gateway 
to Wesetrn Canada, Winnipeg is situ- 
ated at the confluence of the Red and 
Assiniboine Rivers, 60 miles north of 
the international boundary. It con- 
tains the western headquarters, shops 
and yards of the C.P.R., C.N.R., and 
G.T.P. and is also served by the G.N.R. 
and N.P.R. It is now the largest grain 
market in. the world. Its wholesale 
turnover exceeds $200,000,000 annually 
and its factories produced $50,000,000 of 
manyfactured products per annum. The 
city has its own hydro-electric power 
plant, developing 60,000 h.p. 

Population—1901, 42,340; 1911, 136,- 
035; 1917, 201,981. 

Bank Clearings—1910, $953,415,281; 
1911, $1,172,762,142; 1912, $1,537,817,524; 
1913, $1,634,977,287; 1914, $1,370,960,806; 
1915, $1,526,751,102; 1916, $2,069,463,987. 

Building Permits.— 1910, $15,116,450; 
1912, $20,563,750; 1914, $13,942,050; 1915, 
$1,826,300; 1916, $2,507,300. 


000 | managed by a board of trustees. 


Financial Position. 
ae Ag tao 30, 1917.) 
Gross debt 
Sinking fund 


Net debt .. $32,410,985 

Note re Debt.—In 1915 the city council 
decided that no capital expenditure would 
be incurred that could bly be avoid- 
ed and this policy has continued to 
date, with the result that since April 30, 
1915, the net debt of the city has been 
reduced by $4,782,846. 

Sinking Fund.—The sinking fund is 
During 
the year the average rate of interest 
earned on investments was 6.03 per cent., 
as against 5.53 per cent. in 1915-16. The 
fund is invested as follows:— 

School District debentures ....$1,709,748 
Rural Municipal debentures .. 727,950 
Rural Telephone debentures . 860,630 
Debs. of cities and towns 

Government bonds 

Miscellaneous 

City of Winnipeg bonds 

Interest accrued 

Cash in bank 


$40,553,679 
8,142,694 


$8,142,694 
The surplus to the credit of the sink- 
ing fund is growing rapidly. A reserve 
of $200,000 to provide for ‘any possible 
losses or depreciation in value of securi- 
ties has been set up and in addition dur- 
ing the year the sum of $51,258 has been 
taken from the surplus and placed to the 
credit of By-law No. 5052. The fund 
closed the year with a surplus of $71,575. 
Assessment (1917)—$253,667,790. 
Tax Rate (1917)—17 mills. 


TOWNS. 
BEAUSEJOUR. 
Is on the C.P.R., 85 miles east of Winni- 
eg, in a good farming country.” Popu- 
ation, 850. 
Assessment.—$306,115. 
Taxes Levied.—$7,318. 
Debenture Debt.—$18,720. 


BIRTLE. 

Situated 195 miles west of Winnipeg, on 
the C.P.R., and Manitoba North-West 
Railway. Population, 550. 

Assessment.—$219,535. 

Taxes Levied.—$9,010. 

Debenture Debt.—$27,600. 


BOISSEVAIN. 

On the C.P.R. and G.N.R., 182 miles 
southwest of Winnipeg, 48 miles south of 
Brandon. It is in a fine wheat-growing 
district. Population, 899. 

Assessment.—$555,870. 

Taxes Levied.—$13,895. 

Debenture Debt.—$36,653. 


CARBERRY. 

Is on both the C.P.R. and C.N.R., 28 
miles east of Brandon, and in a good 
farming district. Town owns its own 
electric light plant and waterworks sys- 
tem. Population, 823. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Electric light 

Fire equipment 

Local improvement 

General . . 


Gross debt $38,941 
Notes.—All debentures are instalment. 


WE PURCHASE 


Western Municipal 


SCHOOL DISTRICT AND RURAL 
TELEPHONE COMPANY 


Debentures 


a 


THE FINANCIAL POST OF CANADA 


$1,279 local improvement debentures are 
unsold. Bank overdraft amounts to $1,- 
610, and tax arrears to $2,513. 


CARMAN. : 
A town on the Souris branch of the 
Canadian Pacific, and on the Midland and 
Carman branch of the Canadian North- 
ern Railroad, is an important railroad 
town and the centre of a notable grain- 
growing district. It covers an area of 640 
acres, and has a population of 1,326. 

Assessment.—$828,454. 

Tax Rate.—28 5/6 mills. 

Debenture Debt.—$74,360. 


DAUPHIN. : 

The town is situated on the main line 
of the Canadian Northern Railroad at the 
junction of the Prince Albert branch, 
about 175 miley west of Winnipeg. It is a 
divisional point of the Canadian North- 
ern Railroad, which employs over 500 mer? 
in the repair shops and roundhouses. The 
district has considerable lumber and good 
mixed farms. Population, 4,000, 


73 
Debenture Debt.—$622,242. 


DELORAINE. 
Is on the C.P.R. and C.N.R., 202 miles 
southwest of hab * Population, 791. 
Assessment.—$273,500. 
Taxes Levied.—$9,383. ; 


Debenture Debt.—$13,474. 


EMERSON. 

Is on the Red River near the Interna- 
tional boundary, south of Winnipeg. The 
C.P.R:, C.N.R., G.N.R., and ‘N.P.R. all 
serve the town. Population, 1,109. 

Assessment.—$428,502. 

Taxes Levied.—$12,640. 

Debenture Debt.—$25,357. 


GLADSTONE. 

On both the C.P.R. and C.N.R., 35 miles 
from Portage la Prairie. It contains sev- 
eral local industries and has a popula- 
tion of 728. 

Assessment.—$328,490. 

Taxes Levied.—$9,107. 

Debenture Debt.—$27,506. 


HARTNEY. 

On Souris River, 40 miles from Bran- 
don. It is served by both C.P.R. and C. 
N.R. Population, 641. 

Assessment.— $314,415. 

Taxes Levied.—$7,544. 

Debenture Debt.—$13,421. 


KILLARNEY. 

On the Napinka branch of the C.P.R., 
164 miles southwest of Winnipeg. A Gov- 
ernment experimental fruit farm is lo- 
cated here. Population, 1,023. 

Assessment.—$620,000. 

Taxes Levied.—$12,648. 

Debenture Debt.—$19,049. 


MELITA. 


On the Souris River, 67 miles from 
Brandon. It is served by the C.P.R. Four 
large elevators are located here. Popu- 
lation, 782. 

Assessment.—$468,595. 

Taxes Levied.—$13,983. 


Debenture Debt.—$22,400. 
MINNEDOSA. 


A divisional and terminal point of the 
C.P.R., 79 miles west of Portage la Prai- 
rie. It is the centre of the Northern Judi- 

; , 


‘ 


Municipalities, School Districts and Rural 
Telephone Companies wishing to 


sell Debentures are invited to - 
COMMUNICATE WITH US 


BOND & DEBENTURE CORPORATION 
of CANADA, LIMITED 


GOVERNMENT, MUNICIPAL AND CORPORATION BONDS 


805 Union Trust Building, 


HEAD OFFICE: 


aT aa 


cial Dis and contains 5 elevators 
cae .), and various industries. 
ulation, 1 


Position. 
(As at December 31, 1916.) 
Debenture Debt— : 
General 
Local improvements 


Sinking fund 


Net debt 

Note.—The present value of the local 
improvement debentures which were all is- 
sued on the 20-year equal annual instal- 
ment principle, was arrived at by calcu- 
lating the ce of the principal still 
to be paid after deduction of the pay- 
ments already made and the payments 
provided for and due March 1, 1917. 

The sinking fund provided to retire the 
general debentures at maturity is deposit- 
ed with the Canadian Guaranty Trust Co., 
at 5 per cent. All payments into the 
sinking fund have been made regularly. 


MORDEN. 

Is situated 81 miles southwest of Winni- 
peg in a good farming district. A Do- 
minion experimental — is close by and 
there are in the town three elevators and 
numerous industries. Population, 1,206. 

Assessment.—-$575,415. 

Taxes Levied.—$16,523. 

Debenture Debt.—$21,244. 


MORRIS. 

Is 40 miles south of yg 5 on the 
C.P.R., C.N.R., G.N.R., and N.P.R. It 
contains 4 elevators (120,000 bush.), large 
brick plant, and several local industries. 
Population, 690. 

Assessment.—$279,838. 

Taxes Levied.—$8,814. 

Debenture Debt.— $22,849. 


NEEPAWA. 
A divisional point on the C.N.R., 117 
miles northwest of Winnipeg, and the cen- 
tre of a rich agricultural district. Town 
owns electric light system and water- 
works. Population, 2,300. 
Assessment.—$1,197,685. 
Taxes Levied.—$42,772. 
Debenture Debt.—$297,309. 


OAK LAKE. 

On the C.P.R. main line, 165 miles west 
of Winnipeg, and 32 miles west of Bran- 
don and shares with that city in. serving 
a fine mixed farming district. It contains 
4 elevators (129,000 bush.), flour mill, etc. 
Population, 427. 

Assessment.—$170,035. 

Taxes Levied.—$5,854. 

No debenture debt. 


RAPID CITY. 

Situated on the Little Saskatchewan 
River, 6 miles north of Brandon, and 
served by both C.P.R. and C.N.R. Town 
owns electric light plant. Population, 581. 
Area, 5,760 acres. 

Debenture Debt— 

Schools 

Local improvements 

Other non-productive 

Electric light 


Gross debt 
Sinking fund 


Net debt 

Assessment (1917).—Land, $148,252; 
improvements, $221,450; business, etc., 
$49,476; exemptions, $105,110. 


RIVERS. 

The first divisional point on the G.T.P. 
west of Winnipeg and in a good grain- 
growing and mixed farming district. Pop- 
ulation, 1,000. 

Assessment.— $452,540. 


Taxes Levied.—$16,911. 
Debenture Debt.—$35,979. 


ROBLINS. 


On the main line of the Canadian Nor- 
thern, 240 miles west of Winnipeg. Pop- 
ulation, 400. 

ment.—-$158,610. 
Taxes Levied.—$7,295. 
No debenture debt. 


RUSSELL. 


$36,646 
10,481 


On C.P.R. and C.N.R., 225 miles north- | La 


west of Winnipeg. Population, 622. 
Assessment.—$634,365. 
Taxes Levied.—$14,780. 
Debenture Debt.—$47,035. 


—_——-—- 


SELKIRK. 


On the Red River, at the head of Lake 
Winnipeg navigation and seat of its fish-" 
ing industry. It is 22 miles north of Win- 
nipeg, on the C.P.R. Government dry- 
dock and shipyards are located here. Sev- 
en million pounds of fish per annum are 
handled. Population, 3,654. 

Assessment.— $3,308,560. 

Taxes Levied.—$57,899. 

Debenture Debt.—$309,292. 


SOURIS. 

A town about 30 miles southwest of 
Brandon, on the C.P.R. The town is a 
C.P.R. divisional point. The industries in- 
clude the C.P.R. shops, various mills, a 
foundry, and grain elevators. Population 


Assessment.—$1,165,085. 
Taxes Levied.—$34,952. 
Debenture Debt.—$224,140. 


STONEWALL. 


On the Arborg branch of the C.P.R., 21 
miles northwest of Winnipeg. A land re- 
gistration centre. Population, 992. 

Assessment.— $653,919. 


Taxes Levied.—$13,863. 
Debenture Debt.—$12,992. 


SWAN RIVER. 

A divisional point on the C.N.R., 275 
miles nortwest of Winnipeg. It is the dis- 
tributing centre of a stock-raising and 
gtain-growing district. Population, 750, 

Assessment.—$316,830. 

Taxes Levied.—$8,627. 

Debenture Debt.—$13,656. 


- 


THE PAS. 

Town on the Hudson Bay branch of the 
Canadian Northern Railroad. It contains 
large lumber mill, employing 500 men, 
and owns its own electric light plant and 
waterworks. There is an Indian rve 
near by, and in the vicinity promising dis- 
eoveries of gold and copper have been 
made. Population. 1.560. 

Assessment.—§$2,465,830. 

Taxes Levied.—$49.452. 

Debenture Debt.—$250,000. 


TRANSCONA. 


Gross debt 
Sinking fund 


Net debt $590,473 
Assessment (1916).—$6,336,460. 
Taxes -—$204,691. 


TUXEDO. 
Population, 386. 
Assessment.—$8,773,550. 
Taxes Levied.—$26,320. 
Debenture Debt.—$31,679. 


VIRDEN. 

Town on the main line of the Canadian 
Pacific and terminal of the Carmon-Hart- 
ney branch of the Canadian Northern 
Railroad, 48 miles west of Brandon. Con-' 
tains 5 elevators (200,000 bush.). Popu- 
lation, 1,692. 

Assessment.—$860,225. 

Taxes Levied.—$32,330. 

Debenture Debt.—$53,525. 

WINNIPEG BEACH. 

Located on the Riverton branch of the 
C.P.R., 50 miles north of Winnipeg. Popu- 
lation, 125. 

Assessment.— $496,120. 

Taxes Levied.—$11,413. 

No debenture debt. 


GREATER WINNIPEG WATER 


DISTRICT 


The Greater Winnipeg Water District 
is a corporation constituted by special ' 
act of the Manitoba Legislature, in 1913,! 
with power to construct and operate a’ 
waterworks system to serve Greater} 
Winnipeg and to issue and sell securities | 
to pay for same. 

The territorial limits of the District 
comprise the City of Winnipeg, the City 
of St. Boniface, the Town of Transcona, 
the Municipality of Saint Vital, part. of 
the Municipality of Fort Garry, part of 
the Municipality of Assiniboia, part of 
the Municipality of West Kildonan, and 


a total area of 91.469 
ined population 


240 

the authority of the 
the Corporation is y: 

t of, at present, two ¢ 


the managemen 
missioners, R. D. 


York City, is Consulting Engineer. 


Liabilities. 
(As at December 31, 1916.) 

4%% Subscribed Stock $1,238: 
5% Five-Year Temporary De- 

Dentures .....--eceeeeeess 8,500 
Interest accrued but not due.. 
Bills payable (treasury bills). . 
Sundry creditors 
Contractors’ tender deposits .. 
Insurance fund 


Net liabilities 

Practically this entire amount has been 
spent on construction work to date. Ag. 
tive work began in 1913. The right of 


way was cleared in 1914 and construe. 


tion railways built. The aqueduct was 
started in 1915 and durin 
was built. It is expected that the work 
will be completed in the fall of 1918, 


VILLAGES OF MANITOBA. 


Financial Position. 
(As at December 31, 1916.) 

Pop. Ass’t. 
$288,105 
100,860 
$05,270 
146,459 
177,640 
365,725 
60,135 
252,973 
183,725 
316,800 
135,443 
139,730 
323,475 
147,850 
104,760 
137,910 


Foxwarren ... 
Gilbert Plains. 
Gimli 

Gretna 
Hamiota 

Lyall 

Manitou 
Napinka 

Pilot Mound . 
Plum Coulee . 
Rossburn ..... 
Shoal Lake .. 
Wamanesa ... 
Winkler’....... 
Winnipegosis . 


RURAL MUNICIPALITIES OF MANITOBA 
(Position at December 31, 1916) 
No. Acres No. Acres 


Taxable 
Land 
179,542 


Popula- 
tion Area 
184,320 
138,240 
189,635 
184,320 

26,853 
387,453 
203,920 


Blanshard 188,240 


Brokenhead . 


Charleswood .. 
Clanwilliam ... 
Coldwell 
Cornwallis .... 
Cypress North . 
Cypress South . 
Daly 


De Salaberry .. 


Ethelbert 

Fort Garry ... 

Franklin 

Gilbert Plains . 
imli 

Glenwood 

Grandview .... 

Grey 

Hamiota 

Hanover 

Harrison 

Hillsburg 

Kildonan East . 


Kildonan West. 
Kreuyburg ... 
Broquerie . 


Minitonas 
Minto 
Montcalm 
Morris 

Morton 

Mossey River .. 
Norfolk North. 
Norfolk South. 
Oakland 

Ochre River .. 
Odanah 
Pembina 
Pipestone 

Port. la Prairie 
Rhineland 
Ritchot 
Riverside 
Roblin 
Rockwood 


Saskatchewan . 
Shellmouth .... 


Shell River .. 
Shoal Lake .... 


Strathcona ... 
Stuartburn .... 


Swan River .. 
St. Andrews .. 
St. Anne .... 
St. Clements .. 
St. Frs. Xavier 
St. Laurent ... 


St. Paul, East. 
St. Paul, West. 


Thom 

ompson .... 
Turtle Mount’n 
Victoria 


Six miles east of Winnipeg, and the lo- 


Culti- 
vated Assessment 


102,883 


Taxes Debenture 
im bt 


$ 916,445 
50,637 


94,280 
136,592 


9,837 
66,438 
72,622 

7,760 


149,794 
000 


Municipality of East Ka. 


oe Chairman os 
——-—}J. H. Ashdown, W. G. Chace is Chics 
9| Engineer, and J. H. Fuertes, of New 


1916, 23 miles © 


'N 


Strength 
Are Deal 


O province of Canad 
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at the present time 
rio. While the West is bei 
to financial strength th 
abundant crops and high 


© have prevailed ‘during the 
- Ontario has not o 


wealth from the earth, bu 
tries, especially those dev 
manufacture of munitions, 
humming with activity. 
high, labor is scarce, and t 


ficulty in keeping up with 


Municipalities have been a 
up their tax arrears satisfa 
by restricting capital e 
have placed themselves ji 
position. 
GENERAL INFORM 
Location.—Ontario is 
shaped province, lying betwee 


River and Hadson Ba 


y on 


tH 


and the St. Lawrence River a 


Lakes on the other, 


with 


boundary of Manitoba as its y 
Area.—Ontario contains 36 


miles of land and 41,382 sq 


water, a total of 407,262 sq 
territory, it being the second 


vince in the Dominion. 


It is 


as large as Germany. Th« gr 
from north to south is 1,07 
from east to west, 1,000 mile 
Divisions.—The province 
~into two sections, the older a 
tled portion being Souther ¢ 
an area of 77,000 square miles 
ern Ontario, with about 33 
In the latter section i 


miles. 


known as the great clay bel 


many million. acres of fine 
At present this district is 
lated, and is mainly fore: 


mineral areas. 


Out o 


of the province the Governm 
claimed large tracts as For 


The chief ones are: 


Algong 


square miles; Mississaga 
miles; Nipigon, 7,300 square 
tis, 1,500 square miles, and 
000 square miles. 
History.—The history of 
gins back in the days of th 
plorers. 
there were a few scattered f 
out its vast territory, but 
tlement. Real development 
the influx of the United Emg 


and in 1791, the Province o 


At the time of 


ada (now Ontario), was for 


a constitution. 
Canada were united, under 


the Province of Canada, 
when Confederation came i 
became one of the fo 
provinces of the Dominion. 

Government.—The governm 


tario 


tario is vested in a Legislature, % 
of a Lieutenant-Governor, appo 
the Governor-General of the 8 


In 1841, Upp 


~ and of one House styled thy 
Assembly of Ontario, consi 
of 111 members. The Asser 


for four years. 


The Lieute 


is advised by an Executive 


members. 


ing Premier, and Hon. -T. 
Provincial Treasurer. 
Population.— Ontario is t 
lous province in Canada. 
the last Dominion census 
contained 2,523,274 people 
299,290 were male and 1, 
A recent estimate places 


at 2,650,000. 
Railways.—On. June 


$0 


were in operation in Ontari 


of railway. 


The principa 


those of the Canadian Pacif 
the Grand Trunk, 3,052 mi 


dian Northern, 2,312 miles 
tional Transcontinental, 94 


The 


sists o 


PRODUCTIO 


rincipal output o 
agricultural prod 


tured articles, lumber and 
following paragraphs give’ 
ics in each of these 


activity. 


Agriculture.—Agricultu 
be the principal industry 
Spite of extensive devel 
other lines of production. 

we of the various cro 
years past are given below 


1916 


Wheat. 
Acreage. Bushe 
870,355 19,842,6 
968,427 19,787,0 

17,421,0 
19,851, 

17,653,0 
30,252, 
17,931,0 


Oats. 


«+ 2,871,188 88,946,0 
-- 2,806,203 84,860,0 
-- 2,785,000 97,053,0 
- + 2,814,000 105,159,0 
-- 2,840,000 99,400,0 


,095,000 122,810,0 


--3 
- 1,991,000 50,771, 


“« 


Barley. 
14,055,3 
13,722,0 
15,093,0 
14,589,0 
13,987,0 
15,369,0 

7,498,¢ 


503,129 
519,967 
512,000 
485,000 
461,000 
449,000 


326,000 


The yield and value of 
in- 1916 was as follows:— 


Yield. 


The present G 
Conservative, Hon. Sir Willi 


WINNIPEG, MAN. 
; at \ cation of the railway shops and vards of 


. the National Transcontinental Railway. 
owns water system. Elerctrie lieht 
supplied by Winnipeg. Population, 3,568. 
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\GES OF MANITOBA, — 


Financial Position. 
Ly December 81, 1916.) 
Ass’t. 
Le $288,105 
Wb v8 100 
ns. 


305,270 
146,459 
177,640 
365,725 
60,135 ~ 
252,973 
183,725 
316,800 
135,443 
139,730 
328,475 
147,850 
104,760 
137,910 


325 
575 
423 
515 
500 


F MANITOBA 


916) 


Taxes Debenture 
sment imposed debt 
916,445 §$ 33,433 $ 
20,739 27,248 
173,695 42,208 
660,295 40,612 
099,896 318,426 

35,146 

45,080 

40,108 

6,860 

37,973 

88,680 

28,328 

27,401 

338,668 

14,283 

37,732 

27,385 

44,087 

27,960 

$7,278 

67,868 

$2,927 


eeneeer 
ereeee 


2 088,655 
716,587 
763,740 
383,000 

9,618,605 

h7,868,745 
400,480 
279,166 

1,634,600 
885,985 
776,897 

1,539,926: 

2,147,532 
947,590 
502,000 

2,851,755 
936,065 
614,945 
676,718 

1,199,794 

1,053,000 
632,030 

1,825,516 

1,256,898 

1,084,150 
650,617 
688,772 

1,034,487 

2,398,360 

8,488,562 

1,804,434 

2,309,480 

58,695 
959,225 
286,925 
791,760 
810,000 

1,066,260 

4,595,365 

1,273,415 

1,302,485 

1,108,031 

1,187,278 

1,199,115 

1,002,864 

1,130,875 

1,183,845 

4,555,965 

1,196,025 

1,066,760 
744,160 

5,769,595 

1,796,551 

3,007,078 
776,299 

2,306,671 

1,118,110 
594,689 


464,519 


Ae- | 
The right of © 
eared in 1914 and construe. 
The aqueduct wag 


ie 


* an x 
~--Corn (husking) . 
Bs Potatoes .. 


N 


Rich Natural Resources of t 


Strength and 
Are Dealt Wit 


O province of Canada is enjoy- 
ing greater material prosperity 


at the present time than Onta- 


rio. While the West is being restored 
to financial strength through the 
abundant crops and high prices that 
have prevailed during the past two 
years, Ontario has not only derived 
wealth from the earth, but its indus- 
tries, especially those devoted to the 
manufacture of munitions, have been 
humming with activity. Wages are 
high, labor is scarce, and there is dif- 
ficulty in keeping up with the demand. 
Municipalities have been able to clear 
up their tax arrears satisfactorily and 
by restricting capital expenditures, 
have placed themselves in a strong 
position. 
GENERAL INFORMATION 


Location.—Ontario is an unevenly 
shaped province, lying between the Ottawa 
River and Hudson Bay on the one hand, 
and the St. Lawrence River and the Great 
Lakes on the other, with the eastern 
boundary of Manitoba as its western limit. 

Area.—Ontario contains 365,880 square 
miles of land and 41,382 square miles of 
water, a total of 407,262 square miles of 
territory, it being the second largest pro- 
vince in the Dominion. It is nearly twice 
as large as Germany. The greatest length 
from north to south is 1,075 miles and 
from east to west, 1,000 miles. 

Divisions.—The province is divided 
into two sections, the older and more set- 
tled portion being Southern Ontario, with 
an area of 77,000 square miles, and North- 
ern Ontario, with about 330,000 square 
miles. In the latter section is the district 
known as the great clay belt; an area of 
many million acres of fine farming land. 
At present this district is sparsely popu- 
lated, and is mainly forest and valuable 
mineral areas. Out of the great forests 
of the province the Government has pro- 
claimed large tracts 4s Forest Reserves. 
The chief ones are: Algonquin Park, 2,- 
000 square miles; Mississaga, 3,000 square 
miles; Nipigon, 7,300 square miles; Que- 
tis, 1,500 square miles, and Temagami, 6,- 
000 square miles. 


History.—The history of Ontario be- 
gins back in the days of the French ex- 
plorers. At the time of the conquest, 
there were a few scattered forts through- 
out its vast territory, but very little set- 
tlement. Real development began with 
the influx of the United Empire Loyalists, 
and in 1791, the Province of Upper Can- 
ada (now Ontario), was formed and given 
a constitution. In 1841, Upper and Lower 
Canada were united, under the name of 
the Province of Canada, and in 1867, 
when Confederation came ifito being, On- 
tario became one of the four constituent 
provinces of the Dominion. 

Government.—The government of On- 
tario is vested in a Legislature, consisting 
of a Lieutenant-Governor, appointed by 
the Governor-General of the Daminion, 
and of one House styled the Legislative 
Assembly of Ontario, consisting in 1916 
of 111 members. The Assembly is elected 


for four years. The Lieutenant-Governor 


is advised by an Executive Council of ten 
members. The present Government is 
Conservative, Hon. Sir William Hearst be- 
ing Premier, and Hon. T. W. McGarry, 
Provincial Treasurer. 

Population.—Ontario is the most popu- 
lous province in Canada. In 1911, when 
the last Dominion census was taken, it 
contained 2,523,274 people, of whom l,- 
299,290 were male and 1,223,984 female. 
A’ recent estimate places the population 
at 2,650,000. 

Railways.—On June $0, 1916, there 
were in operation in Ontario, 11,320 miles 
of railway. The principal mileages are 
those of the Canadian Pacific, 3,290 miles; 
the Grand Trunk, 3,052 miles; the Cana- 
dian Northern, 2,312 miles, and the Na- 
tional Transcontinental, 947 miles. 


PRODUCTION. 


_The principal output of Ontario con- 
sists of agricultural products, manufac- 
tured articles, lumber and minerals. The 
following paragraphs give the latest sta- 
tistics in each of” these departments of 
activity. : 
Agriculture.—Agriculture continues to 
_the principal industry of Ontario in 
spite of extensive developments along 
other lines of production. The output and 
value of the various crops for several 
years past are given below:— 


Wheat. 


Acreage. Bushels. 
870,355 19,842,631 
968,427 19,787,000 
855,000 17,421,000 
850,000 19,851,000 
- 834,000 17,658,000 
- 1,093,000 30,252,000 
865,000 17,931,000 


Oats. 
88,946,041 
84,860,000 
97,053,000 

105,159,000 
99,400,000 


Value. 
$17,482,000 
18,284,000 
15,937,000 
16,896,000 
19,051,000 
28,216,000 
27,793,009 


1910 
1911 


$32,021,000 


. 2,871,188 
38,187,000 


.. 2,806,203 
.. 2,785,000 
.. 2,814,000 
.. 2,840,000 
.. 8,095,000 122,810,000 
. 1,991,000 50,771,000 
‘Barley. 
503,129 14,055,327 
519,967 
512,000 


82,493,000 


$ 7,449,000 
9,605,000 
9,207,000 
8,170,000 


1916 .. 826,000 ,498,000 
_ The yield and value of the field crops 
in- 1916 was as follows:— 


Value 


$27,793,000 

$2,493,000 

7,422,000 

1,413,000 

3,700,000 

1,693,000 

M + 516,000 
ixed grains ... 618, 

ets 117,000 

6,258,000 

toes ... 0,385,000 
Turnips, ete. : 

Hay and clover. 6,118,000 

71000 

1¢~,000, 


sae eeeeee ee eee 
a « 


FD 


000 | further divided into school sections. 
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Financial Position Municipalities of Ontario 


ol ) he Province Contribute to the 
Stability of its Numerous Municipalities, Which 
h According to Their Population and Importance. 


versities in the province. The chief one 
is the University of Toronte, founded in 


,000] 1827, and supported by provincial funds. 


1,404,618 25,288, 
‘The annual output of butter, condensed 
milk, milk powder, and cheese together 
with the milk and cream used for on 
trade, amounts to at least $45,000,000 an- 
nually. The output of 998 cheese facto- 
ye! Sheen Pps 0 ibs., valued 
900,000, creameries made 23,- 
000,000 Ibs. of butter. 
make condensed milk. 
The total orchard acreage, according to 
an estimate made in 1918, was 306,767 
acres. It is estimated that $80,000,000 is 
invested in the fruit industry, with over 
800 canning and preserving factories in 
operation. 
oe bee of send setae. imple- 
8, an ve 8 in 1913, 
at $1,455,591,346. is ences 
Minerals.—The mineral production of 
Ontario in 1913 was $59,167,749, or 40.63 
per cent. of the total mineral production 
of the Dominion. In 1914, it was $53,- 
034,677, or 41.16 per cent., and in 1915, 
$61,071,287, or 44.54 per cent. In 1916, 
of the production was $64,843,597. Nickel 
according to the preliminary estimate of 
the Ontario Bureau of Mines, the value 
was the most valuable mineral, produc- 


tion being $20,649,279; silver came sec- ed 


ond with $12,622,849, and gold third with 
$10,339,259, rene 

Lumbering.—In 1915, there was cut in 

Ontario 1,035,341,000 feet bam. of lumber, 
valued at $19,663,950. 480,627 cords of 
pulp wood valued at $3,806,804, was cut 
the same year. The total area of forest 
land in the: province is estimated at 102,- 
000 sq. imles. 
_ Manufactures.—Owing largely to the 
introduction of hydro-electric energy, 
through the extension of Niagara power 
to many cities in the Western Peninsula 
of Ontario, manufacturing has received a 
great impetus. There are no recent fig- 
ures giving the extent of manufacturing 
in the province, but at the time of. the 
taking of the last census in 1910, there 
were 8,001 establishments, with 238,917 
employees, producing ~ $579,810,225 . of 
manufactured products. 

Fisheries.—The total value of On- 
tario’s fisheries for the fiscal year 1915- 
16, was $3,341,182, a gain of $585,891 over 
the preceding year. The amount of capi- 
tal invested in fishing boats, gear and 
fixtures on shore was $1,860,732, and 4,114 
men were engaged in the industry. 


PROVINCIAL FINANCES. 


As shown in the following table, the di- 
rect debt of the province at October 31, 
1916, was $58,873,101:— 

Direct Liabilities of the Province. 

As at Oct. 31, 1916. 

3%% Ins’d stock. 1946 $5,840,004 

4% Do., - 1947 17,984,000 
4%% Do., 1965 
8%% Bonds. 1936 
4% 1939 
4% 1939 
4% 1941 
4% 1941 
5% 1919 
5% 1920 
5% 1920 
4%% 1925 
5% Jne.1 1926 
4% Mr. 1 1926 
4%% Treas. Bills 

Nov.) 

Certificates ..... 
Miscellaneous . 


OO 5d 'o ds 9 be vs Oa $58,873,101 
In addition to the foregoing, the pro- 
vince has indirect liabilities of $10,632,820, 
consisting of the following guarantees:— 
Niagara Falls Park $ 900,000 
Canadian Northern Railway .. 7,860,000 
University of Toronto 
Toronto & Hamilton Highway 
Total $10,632,820 


Sinking Fund.—On Oct. 81, 1916, the 
amount to the credit of the fund was 
$730,514, which was invested in inscribed 
stock of the province. 

Assets.—The cash and debenture as- 
sets of Ontario amount to $51,336,471. 
This does not include public buildings and 
lands, which are valued at $21,441,587. 
The resources of the province are estimat- 
ed at $475,350,000, assigned as follows:— 
Pine timber $132,000,000 
Pulpwood, ete. .....secacees 225,000,000 
Mining lands 70,000,000 
Agricultural lands 
Water powers 
Sand, gravel, etc. .......... 
Amount outstanding on: 

Crown lands 

Timber dues 
Timber, fish, fur and mining 

ee of District of 

atricia 


My. 1 


1,000,000 
1,350,000 


10,000,000 


" ‘$45,850,000 
Revenues.—The total ordinary re- 
ceipts of the province for the year ending 
October 31, 1916, were $13,841,339. Of 
this amount. $2,396,378 was income re+ 
ceived from the Dominion; $1,860,557 came 
from lands, forests and mines; $2,333,700 
was derived from succession duties; $1,- 
905,538 from corporations’ tax, and $1,- 
000,000 from the Temiskaming & North- 
ern Ontario Railway. | 
Recent Issues.—During the fiscal year 
the province made two loans, one for $4,- 
000,000 for the purpose of retiring treas- 
ury bills due June 1,1916. These bonds 
were 5 per cent., 10-year, and were sold 
to the National. City Bank, New York, in 
May. The second issue of $8,350,000, 4 
per cent., 10-year bonds was made on ac- 
count of the purchase of the Seymour 
Power Co. 


EDUCATION. 


Education, elementary and secondary, 
is under the supervision of the Provincial 
Department of Education, the Superin- 
tendent of Education, and an Advisory 
Council composed of the Superintendent 
and nineteen elective members, represent- 
ing the universities, school teachers: of 
public, high and separate schools, public 
school inspectors and_ school - trustees. 
Public schools are unsectarian. | 
ance is compulsory. and education free. 
The province is divided into counties. 
which are subdi into townships, and 
where the latter are opened up, they “ 
n 
each section there is a public school con- 
trolled. by trustees elected by the 
ratepayers. The province is mainly Pro- 
testant, but Roman Catholics have the 


Eight factories} the Re 


It is undenominational. In 1913-14 there 
were over 4,200 students enrolled. It has 
assets of over $5,500,000, and an income 
of over $800,000. The Agricultural Col- 
lege and Experimental Farm at Guelph 
is also supported by the Provincial Gov- 
ernment. Further particulars of this col- 
lege and its work are given elsewhere in 
this issue under Agriculture. The school 
population of the province, as stated in 
port of the Minister of Education 
in February, 1915, was 629,190. 


MUNICIPAL INSTITUTIONS. 

The municipal divisions into which the 
province is divided are counties, town- 
ships, cities, towns and villages. Counties 
include within their boundaries townships 
and urban municipalities. Townships are 
distinct from the cities, towns and vil- 
lages within their limits. - Cities are ur- 
ban municipalities having a population 
of 15,000 and over. Towns have a popu- 
lation of 2,000 or more, and villages of 
760 or more. All municipalities are gov- 
erned by councils elected by the ratepay- 
ers. These councils have power to levy 
rates and to borrow under certain condi- 
tions. If a loan is not to be paid within 
the year, debentures for the amount must 
be issued after a oe has been approv- 

The Ontario Railway and Municipal 
Board, created by special Act have the 
power to approve a by-law, and if they 
also endorse the debentures issued under 
the by-law with a certificate of their 
validity. 

Borrowing Limit.—The total rate, -ex- 
clusive of school and local improvement 
rates, must not exceed in any year two 
cents in the dollar of the assessed value 
of the rateable property within the muni- 
cipality. 

School Debts.—The Public Schoel 
Board has control of school matters. The 
approval of the ratepayers of a school dis- 
trict must be obtained for any loan rais- 
ed for permanent improvements. Sep- 
arate school districts can be established 
under the Separate Schools Act upon the 
application of five or more Roman Catho- 
lic families living in a municipality. ,» 
. Sinking Funds.—Upon approval of the 
Ontario Railway and Municipal Board, 
sinking fund monies must be invested in 
any debentures of the municipality, or in 
purchase of the debentures against which 
the sinking fund is held. The treasurer 
of the province is authorized to accept 
sinking funds and to allow interest there- 
on at 4 per cent. 


‘CITIES. 


BELLEVILLE. 

The city of Belleville is located on the 
north shores of the Bay of Quinte, 113 
miles east of Toronto, and is served by 
the G.T.R., C.P.R. and C.N.R. lines. It 
is also a port of call for boats plying 
on Lake Ontario. Albert College is lo- 
cated in Belleville and there are also 
numerous industries in the city. Popu- 
lation, 12,277. Area, 1,800 acres. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Waterworks 

Gas works 

Local improvements 

Schools 

General 


Gross debt 
Sinking fund 863,079 


Net debt $956,550 
Assessment (1916).—$6,106,079. 
Exemptions.—$1,589,080. 

Tax Rate (1916).—General, 19.8 mills; 
schools, 9.7 mills; war rate, 1 mill; pat- 
riotic, 1.8 mills; total, 32.3 mills. 

Utilities—Waterworks revenue, after 
paying running expenses, $7,635; gas 
works, $4,451. 

—David Price, Treasurer. 


$1,319,630 


BRANTFORD. 

Brantford is situated on the Grand 
River, 60 miles west of Toronto, and is 
served by the Grand Trunk, T.H. & B.R. 
and Lake Erie & Northern R. It is noted 
as an industrial centre, over 80 fac- 
tories being located within its borders. 
The city owns electric system, water- 
works and street railway. Population, 
26,606. 

. Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Schools 

Local improvements 

Other non-productive 

Waterworks 

Electric light 

Street cars 

Gross debt $3,483,243 
Sinking fund 877,389 


Net debt $2,555,854 

Assessment (1917).—Land, $6,814,605; 
improvements, $12,529,615; business or 
other, $2,597,310; exemptions, $3,748,- 
450; rateable, $18,193,080. y 

Tax Rate (1917)—Public school - sup- 
porters, 27.50 mills; separate schools, 
28.50 mills. 

Public Utilities.—Street railway show- 
ed deficit of $1,196; hydro-electric sys- 
tem, a surplus of $8,587 and waterworks 
a surplus of $4,609, after paying operat- 
ing expenses, interest and sinking fund 
charges and depreciation, a net surplus 
of $12,000 for the three utilities. 

A. K. Bunnell, Treasurer. 


CHATHAM. 

Chatham, the capital of Kent County, 
stands on the River Thames, 180 miles 
west of Toronto. It is served by the 
Grand Trunk, Canadian Pacific, Wabash, 
Pere Marquette and Michigan Central 
Railways, with an electric railway to 
Wallaceburg and Lake Erie. The sur- 
rounding country contains much fine 
agricultural land. Chatham is supplied 
with Niagara power and natural gas. It 
supports over forty industries. Popu- 
lation, 18,948. * 

Financial Position. - 
(As at December 31, 1916.) > 
Debenture Debt— s 

Consolidated debt 

Electric 1 
Real estate .........+-++++- 
entre Seaseenpsedeuse 

ydro-e ectric ...... ececese 
Loans to industries 


were eeee 


eeeeree 


Current Liabilities——Bills payable, 
$137,000; unpaid taxes, $107,553. 
Assessment (1917).—-$8,786,972. 
Tax Rate (1916)—27% mills. 
Utilities—Waterworks system showed 
a profit of $2,150, after paying operat- 
ing, maintenance and extension charges. 
The hydro-electric system showed a sur- 
plus of $601, after paying operating; 
maintenance and fixed charges. : 
—R. G. Fleming, Treasurer. 


FORT WILLIAM. 


Fort William, in the Thunder Bay dis- 
trict, is situated on the Kaministiquia 
River at the head of nav ion on Lake 
Superior. It has good dock accommo- 
dation and claims the largest dry dock 
on the Upper Canadian lakes. All lines 
of passenger and freight boats on the 
upper lakes call. It is the terminal of 
the Canadian Pacific Railway steamship 
line from Port McNicoll, and the wes- 
tern terminus of the Inland Steamship 
Lines, Limited. Railway facilities in- 
clude the Canadian Pacific, Grand Trunk 
Pacific and Canadian Northern. Great 
quantities of grain from Manitoba and 
the Northwest are transhipped here to 
the lake vessels. There are 19 elevators. 
The industries include flour mills, blast 
furnace, foundry, cement blocks, railway 
rolling stock, shipbuilding, ete. Popu- 
lation, 20,854. 

Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 

General 

Waterworks 

Light and power 

Street railway 

Telephone 


Grose debt... ociics vec cccies $7,791,910 
Sinking fund .......... ooee 1,868, 


Net debt $6,428,273 


Assessment (1916).—$39,764,329. Ex- 
Serene not included in above, $2,491,- 


Tax Rate.—General, 18.79 


mills; 
school, 4.2 mills. 


GALT. 

Galt is in Waterloo County, 60 miles 
west of Toronto. It is on both the 
C.P.R. and G.T.R., and has radial con- 
nection with several neighboring towns 
and cities. It is noted for its industries, 
there being over 60 factories in the 
city. Population, 11,920. 
acres. 


Area, 1,600 


Financial Position. 


{As at December 81, 1916.) 
Debenture Debt— 
Schools $218,700 


* 


~ Local improvements 
Other non-productive 
Waterworks 


Net debt >. $1,312,807 

Assessment (1917).—$7,446,095. 

Tax Rate (1917).—General, 22.46 mills; 
school, 10.54 mills. 


—J. M. Wood, Treasurer. 


GUELPH. 


Guelph is in Wellington County, 49 
miles west of Toronto. The Grand Trunk 
and Canadian Pacific Railways and 
branches operate from Guelph, which is 
in the centre of a fine agricultural dis- 
trict. It is the seat of the Ontario Agri- 
cultural College and the Ontario Prison 
Farm. The city owns electric system, 
waterworks, street railway and the 
Guelph Junction Railway, which is leased 
to the C.P.R. Population, 16,022. Area, 
3,104 acres. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

General $704,869 

Waterworks 294,114 

Electric light 246,402 

Street railway 160,106 

Local Improvements— 

City’s share 
Ratepayer’s share 521 

Quelph Junction Ry. ....... 198,000 
$2,296,118 

605,017 


"Net debt $1,691,100 
Assessment (1916).—$11,419,930. , Ex- 


7] emptions, not included, $2,195,320. 


Tax Rate (1916).—General, 15 mills; 
school, 9.6031 mills; war, 1 mill; special 
patriotic tax, 3.0069 mills; total, 29.60 
mills. 

—J. Orr Ross, Treasurer, 


HAMILTON. 


Hamilton, the second city of the pro- 
vince, and one of the most important 
industrial centres in Canada, stands on 
Burlington Bay at the head of Lake 
; Ontario. It is served by the Grand Trunk, 
€.P.R. and T.H. & B. and during the 
season of navigation is a port of call 
for steamers operating on the Great 
Lakes. There are about 400 manufactur- 
ing establishments in the city, employ- 
ing 25,000 hands and producing annually 
goods worth $50,000,000. Surrounding 
Hamilton is a superb fruit-raising coun- 
try. Population, according to the latest 
civic census, 104,491. Area, 7,143 acres. 


Financial 


Position. 
(As at December 31, 1916.) 
Debenture Debt— 


ee ee eee re Be Gs waco $1,325,235 
Local improvements ........ 2877444 


4,802,621 
2,704,176 
840,000 


Other non-productive ....... 
Waterworks 
Electric light 


Net debt ...... be ceves «+++ -$10,189,870 


Temporary Loans.—$1,004,982. 

Recent Issues.—During 1916, the city 

sold $202,938, 5%, 20-instalment general 
debentures to sundry citizens at par; 
$287,845, 444%, 15-instalment local im- 
provement debentures to A. H. 
& Co., at 96.86; $32,860 4%%, 20-instal- 
ment waterworks and $165,132, 44%, 20- 
instalment local improvement debentures 
to the sinking fund. 

Assessment (1917).—Land, $34,498,171; 
improvements, $36,153,494; business, etc., 
$9,993,840; exemptions (not included), 
$17,173,113; rateable assessment, $380,- 


Tax Rate (1917).—General, 15 mills; 
school, 7 mills; war, 1 mill. 


KINGSTON. 
Kingston is situated at the eastern 
extermity of Lake Ontario, near the 
beginning of the St. Lawrence River. It 


563} is on the Grand Trunk main line, with 


a branch of the C.P.R. running north to 
Pembroke. Queen’s University, the 
Royal Military College and the School 
of Mining are sll located here and the 
city contains several important indus- 
tries. Population, 22,546. 
Financial Position. 
(As at December 81, 1916.) 

Debenture Debt— 

Schools ...... bvecctbecewas 

Local improvements 

Other non-productive 

Waterworks 

Electric lights... ....d.0s... 


Gross debt .....0...+.+++++ $1,677,120 
Sinking fund ..... évebévece: Mean 


Net debt és — 
Recent Issues.—In Feb., 1917, the city 
sold $60,000, 5%, 20-year, sinking fund 
bonds, issued for patriotic purposes, to 
the Imperial Bank at 5.22%. j 

Assessment (1917).—$18,294,404 ex- 
emptions (not included), 440. 

ax Rate (1917).—General, 18.58 mills; 

school, 8.92 mills; garbage, 1 mill; war, 
1 mill; total, 29% mills. 


—O. V. Bartels, Treasurer. 


CANADIAN GOVERNMENT | 
AND MUNICIPAL BONDS | 


For those considering the investment of their July | 
dividends, maturing principal or other funds, our 


NEW BOND LIST 


contains particulars of a number of high-grade offer- 
ings from which to make a selection. The following 
are among the issues described therein :— 


Security. 


Dominion of Canada Stock 
Dominion. of Canada ...... 
Dominion of Canada ...... 
Dominion of Canada ...... 
Province of Nova Scotia .. 
Province of Ontario ....... 


Province of Saskatchewan ..... 
City of Toronto «:....5...vsies.. 


Toronto Harbor 
Toronto R. C. S. 
City of Montreal 
Montreal Harbor 


Montreal P. School Commissioners 
City of Quebec... 2... cei neces. 
City of Westmount ........:...... 
City of Hamilton ................ 
Town of Renfrew ........ 
Greater Winnipeg Water District .. 
Municipality of Point Grey ..... 
City of Moose Jaw ............. 
City of New Westminster ..... 
City of Lethbridge ........... 
City of Medicine Hat .... 
City of Vernon ............. 


Rate Maturity 


5% 
5% 
5% 
5% 
5% 
414% 
5% 
Ae % 
5% 
41, % 
4% 
4% 
4% 
5% 
5% 
4% 
AY, % 
6% 


5% 
5% 
5% 
5% 
41 % 
5% 
6% 


Province of Manitoba .......... 


Commissioners 
Schools .......... 


Commissioners ... 


eeeeeceene 


Yield 
About 


5% 
536% 
514% 
516 % 
554% 
5.45% 
534% 
5.80% 
514% 
5.40% 
514% 
514% 
5.40% 
5.40% 
5.40% 
5.40% 
514% 
6% 
6% 


1919 
1925 
1931 
1937 
1926 
1925 
1922 
1926 
1919 
1953 
1920 
1949 
1921 
1946 
1927 
1934 
1921 
1918-47 
1921 
1920-1924 
1934 
1945 
1921 
1945 
1919 


We will be glad to furnish you with 
a copy of this list upon request. 


‘:-- WOOD, GUNDY & CO. 


Canadian Pacific Railway Building 


NEW YORK 





Kitchener is situated in Waterloo 
County, 60 miles west of Toronto on the 
main line of the G.T.R. An electric rail- 
vee connects it with Preston, Waterloo, 
Galt, etc. It is the home of over 135 
factories, with an annual output of 
$10,000,000. The city owns and operates 
street railway, waterworks, electric light 
and gas. Population, 19,382. Area, 3,1 


acres. 
Financial Position. 
(As at December 31, 1916.) 

Debenture Debt— 

General 

Waterworks 

Gas and electric 

Street railway 


Gross debt $2,203,638 

Assessment (1916)—-Real, $10,273,319; 
business, $1,141,688; income, $243,012; 
exemptions (not included), $375,000; 
rateable, $11,658,019. 

Tax Rate (1916)—26 mills. 

Utilities.—Net earnings, after provid- 
ing running expenses, depreciation, in- 
terest and principal, were as follows: 
Waterworks, 16,622; gas, $13,198; electric 
light, $15,965; street railway, $3,606. 

-—-Edwin Huber, Treasurer. 


LONDON. 

London, in the County of Middlesex, 
on the river Thames, is 120 miles west 
of Toronto. Main lines of the Grand 
Trunk and Canadian Pacific and branch 
lines of the Michigan Central, Pere Mar- 
quette and London and Port Stanley rail- 
ways serve the city. Electric power at 


low i lied the H: 
rate is supp by the Hydro 


a 
Electric commission and as s 
turing city it is steadily gro It is 
also the centre of a tural 
district and its market for m farm- 
ing produce is one of the best in On- 
tario. Population, 57,301. 


Financial Position. 
(As at December $1, 1916.) 
Debenture Debt— 


Local improvements— 
City’s share 
Property owners’ ......... 
Other non-productive ...... 
Waterworks 
Electric: light 
London & Pt. Stanley 
War purposes 


Sinking fund 


Net debt $7,191,318 
Recent Issues.—The following sales 
oe made during 1916, bonds being 
oo 
Dated Amount Term Purchaser Price 
June 30,'15 $30,000 10-yr. Harris, Forbes 97.44 
June 1,°15 60,000 3-yr. 99.24 
Dec. 31,°15 12,000 10-ins. 
Dec. 30,°15 174,542 10-ins, 
Feb. 1,°16 288,950 8-yr. 
June 30,°16 .10,000 6-ins. 
June 30,°16 7,100 65-ins., 
July 31,°16 25,700 3-yr. 
July 381,°16 238,000 3-yr. 
July 31,°16 39,000 3-yr. 


Assessment (1917). — $40,033,908; ex- 
emptions, $4,114,180. 


Take Your Summer’s Vacation 
This Year in Canada 


amid the scenic wonders of the Thousand Islands and the 
Saguenay. You will enjoy every mile of this thousand-mile 


‘*‘NIAGARA-TO-THE-SEA” 


trip. 


You can start anywhere, at 
Montreal, Niagara or Quebec. 
Make it a two-weeks’ trip if you 
can, or take any part of it. Be- 
tween Montreal and Toronto you 
will encounter the ever-changing 
ever-glorious scenery of the Thou- 
sand Islands—and the exciting 
experience of shooting the river 
rapids, which the Indians used to 


navigate in their birch-bark canoes, 
Quaint old Quebec, with its old- 
world charm, is a constant delight 
to the traveller. 


Finally, on to the River Sague- 
nay—deep as the height of its 
tallest promontories, Capes Trinity 
and Eternity—higher than Gib- 
raltar. 


The trip of a thousand miles—the trip of a thousand thrills 


SEND FOR 


BOOKLET 


Send two cents for illustrated Booklet, Map and Guide 


CANADA STEAMSHIP LINES LIMITED 


This is the Year for an Inland Water Trip 


46 Yonge Street, Toronto, Ont. 


How Close Is Defeat? 


In an effort to arouse Canada’s big men to the seriousness of the 


war situation as it affects this 


country, The Financial Post lust 


week declared that the coming in of the United States might save . 
us from defeat; or a breakdown in Germany might save us—but 

. that victory was still with the enemy. This was no wild statement, 
but an inside view of the situation, a cold analysis of the facts, and 
our right to make such a declaration will be found in the correct- 


ness of other statements made 


since the outbreak of the war— 


observations unpopular with the complacent. and the self-satisfied, 

but unfortunately only too true, as developments have proven. 
Uncle Sam and His War Bill 

A candid view of the lessons taught in the United States by the 

floating of the Liberty Loan, presenting: the conclusion that, war 

obligations will have to be largely met through the medium of 


taxation, by Agnes C. Laut. 


Money is Tight—Very Tight 
Comment upon the financial situation from the national and inter- 


this year. 


Tax Rate (1917).—General, 19,6892 
mills; school, 10 mills; war tax, 
a. § mills; province, 1 mill; total, 34 
m 


Utilities. — Waterworks showed net 
surplus of $7,026, after allowing for capi- 
tal charges, interest and sinking fund; 
electric t, a surplus of $41,288, after 
allowing for interest, sinking fund and 
depreciation; electric railway, a net sur- 
plus of $18,474, after allowing for in- 
terest and sinking fund. 

—James S. Bell, Treasurer. 


NIAGARA FALLS. 

Niagara Falls, is in Welland county, 
situated on the Niagara river, beside the 
eelebrated Falls, 83 miles from Toronto. 
Being one of the main points of contact 
for the railways of Canada and the 
United States between Montreal in the 

t and the Detroit river in the west, 
id is served by ‘several railways, includ- 
ing the Grand Trunk, Canadian Pacific, 
Michigan Central, the Erie, New York 
Central and Hudson River, Lehigh Val- 
fey, Lake Shore, Wabash and Pere Mar- 
uette. Electric lines are International 
traction and Niagara, Toronto and St. 
Catharines. It is the home of the great 
power development schemes from whence 
the transmission lines start. Three elee- 
trie plants generate 450,000 horse-power. 
Manufacturing industries are fast in- 
creasing. Population, 11,715. Area 1,414 
acres. aia 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Schools . $136,316 

Local improvements ........ 531,893 

Other non-productive 75,986 

Waterworks 93,201 

Electric light 96,006 

$933,404 


Gross debt 

Temporary Loans.—Due the bank, 
$104,496. Taxes uncollected and interest 
on same amounted to $79,951. 

Recent Issues.—Several issues were 
sold by the city during 1916, all being 
6%:— a . 
Date Amount Term Purchaser Price. 
Jan. 1,°16..$14,000 10-ins. Wood, Gundy 97. 
Oct. 1,°16.. 28,200 20-ins. Loeal 100. 
Oct. 1,°16.. 5,000 10-ins. Wood, Gundy 96. 
Oct, 1,°16.. 15,538 20-ins. Bank Com 96.6 
Oct. 1,°16.. 16,074 30-ins. Ames & Co. 97.16 
Oct. 1,°16,. 87,021 10-30 Ames & Co. 97.16 

coments: eee ex- 
emptions . . 5 

Tax hag (1917).—General, 15.3 mills; 
school, 8.6 mills; other, 3.6 mills; total, 
27.8 mills. : 

Utilities—Waterworks, after paying 
maintenance and fixed charges, showed a 
surplus of $6,312. 

—W. J. McMurray, Treasurer. 


OTTAWA. 
Ottawa is the capital of the Dominion, 
the official residence of the Governor- 
General and the seat of the Federal 
Government. It is situated on the Ot- 
tawa river. Nine steam railroads enter 
the city and there are eight water 
routes. The steam railways include the 
Grand Trunk, Canadian Pacific, Canadian 
Northern and New York Central, while 
the water routes are the Rideau Canal 
to the St. Lawrence river and Great 
Lakes, Montreal and the Atlantic sea- 
board. In addition to being the official 
residence of the Governor-General, and 
the seat of the Government, it is an 
important industrial centre, while just 
across the Ottawa river which separates 
the city from the Province of Quebec, is 
the city of Hull and two bridges. There 
are some 180 industries employing about 
17,000 hands. Population, 100,561; area, 
5,000 acres. 
; Financial Position. 
(As +r $1, 1916.) 
Debenture Debt— 
Schools $1,818,774 
General and locals 9,575,029 
Waterworks $3,221,202 
Electrie light 00,000 


$15,315,105 
3,723,391 


$11,591,714 


Gross debt 
Sinking fund 


Ten — 1 $696,424 
emporary loans.— 424. 
Recent Issues.—During 1916, $1,097,- 
517, 5%, 10, 15, 20 and 30 year deben- 
tures were sold to the Dominion Securi- 
ties Corporation at 100.101. : 
Assessment (1917)—Land and improve- 
ments, $96,453,781; business and other, 
$13,241,982; exemptions, $33,698,950; 
rateable, $103,114,000. : 
Tax Rate (1917)—General, 12.75 mills; 
school, 6.50 mills; library, .25 mills; 
total, 19.50 mils. 
Utilities.—Waterworks enjoyed a ‘sur- 
plus of $28,832 and electric light, a sur- 
plus of $3,292. 
Notes.— Ottawa has pewer to issue in 
1917 over $1,500,000 debentures, but 
may not put them all on the market 


—H. L. Corbett, Treasurer. 


PETERBOROUGH. 

Peterborough, in the county of Peter- 
borough, is situated on the Otonabee 
river, a part of the Trent Valley system 
of waterways, 70 miles from Toronto. 
It is on the Midland system of the Grand 
Trunk and the main line of the Canadian 
Pacific Railway. Hydre-Electric energy 
is furnished at cheap rates for light and 
power for its many important indus- 
tries, which include the manufacture of 
electric machinery and appliances; min- 
ing, mill and hydraulic machinery, lum- 
ber, planing and flour mills, canoes, food 
products and many others. Population, 
19,861. Area, 2,821 acres. 


ness $876,820; schools only, $1,405,710; 
exemptions, $2,698,020; rateable, $12,- 

Tax Rate (1917).—General, 16.47 mills; 
school, 9.83 mills; war tax, 1 mill; 

27.80 mills. 

Utilities —Net earnings, after paying 
operating expenses and interest and 
sinking fund were $4,091 on waterworks; 
$9,997 on electric light. 


PORT ARTHUR. 

Port Arthur, in the Thunder Bay die- 
trict, is on the west shore of Lake 
Superior, at the head of lake naviga- 
tion. It is also on the main lines of 
the Canadian Pacific and Canadian Nor- 
thern Railway—some 1,400 miles from 
Quebec and some 1,900 miles from the 
Pacifie Ocean. It is the Canadian ter- 
minus of several steamships lines. The 
eity is the judicial centre for Thunder 
Bay District. The chief industries are 
lumbering, mining, milling and farming. 
There are the Dominion Government, the 
C.N.R., and several private elevators, a 
blast furnace, & shipbuilding yard, coal 


and ore docks, ete. Population, 14,324) 62 


Area, 1,075 acres. 
Financial Position. 
(As at December $1, 1916.) 

Debenture Debt— 

Schools 

Local improvements 

Other non-productive 

Waterworks 

Electric light and power .... 

Street cars 

Other revenue-producing ... 


Gross debt 
Sinking fund 


Net debt $6,698,772 

Assessment. (1917)—Land, $13,576,410; 
improvements, $4,642,155; business or 
other, $1,464,385; school rates only, 
$5,924,680; exemptions, $4,557,530. 

Tax Rate (1917)—General, 19.22 mills; 
aneeS 8.78 mills; other 2 mills; total, 25 
mills. 


SARNIA. 

Sarnia, the county seat of Lambten 
County, is at the mouth of the St. Clair 
river. It is on the Grand Trunk and 
Pere Marquette railways, 170 miles west 
of Toronto. A tunnel under the river 
joints the railways of Ontario and Michi- 
gan. A large amount of freight for the 
North-West is transshipped here from 
the railways to steamers for Port Ar- 
thur and Fort William. The Northern 
Navigation boats run twice weekly to 
Port Arthur and Duluth and three 
times weekly to Port Arthur and Duluth 
and three times weekly to Fort William. 
The industries include lumber and saw 
mills, bridge works, salt works, oil re- 
finety. Population, 11,676. Area, 1,511 


acres. 
Financial Position. 
(As at May 1, 1917) 
Debenture Debt— 
Local improvements:— 
City’s share 
Property owners’ 
Waterworks 
Hydro-electric 
\. Schools 
\ Parks 
. General 


Gross debt 
Sinking fund 


Net debt $986,292 

Assessment (1916) — $7,649,887; 
emptions (not included), $751,295. 

Tax Rate (1916).—General, 15.44 mills; 
school, 9.06 mills; war, 3 mills; total, 
27.60 mills. 

Utilities.Waterworks, after deduet- 
ing maintenance, interest and capital 
charges, showed a deficit of $11,417. 


SAULT STE. MARIE. 

Sault Ste. Marie, on St. Mary’s river, 
in ths district of Algoma, is ona branch 
of the Canadian Pacific Railway. It is 
also the Western terminal of the Geor- 
gian Bay division of the Northern Navi- 
gation Company. The Algoma Steam- 
ship line operates a fleet of freight and 
passenger boats. The chief industries 
are iron and plants wood-pulp mills. A 
large traffic passes at Sault Ste. Marie, 
between Lakes Superior and Huron. 
Population, 14,500. Area, 3,000 acres. 

Financial Position. 
(As at December 31, 1916.)° 
Debenture Debt— 

Schools 
4Local improvements ........ 

Other non-productive 

Utilities 


Gross debt « $2,089,225 


Sinking fund 263,494 


Net debt $1,775,780 

Debenture debt assumed by Algoma 
Steel Corporation, $179,528. 

Recent Issues.—During 1916, the eity 
sold the following debentures to Spitzer, 
Rorick & Co., Toledo: — 

Street ext. 20-yr. 
Sewers 30-yr. 
Sewers 30-yr. 
Roadways 15-yr. 
16,400 Roadways 15-yr. 
$300 Walks 20-yr. 54%% 98 

The town also sold an issue of $20,000, 
5%%, 20-year patriotic debentures to 
the Dominion Securities Corporation for 
$19,652. 

Assessment (1917),—-Land, $5,831,560; 
improvements, $3,212,575; business and 
income, $1,556,725; exemptions, $1,043,- 
575; rateable, $10,600,950; rateable under 
specific tax, 1,206,050. 

Utilities—Net surplus from revenue 


Tax Rate.—General 19.38 mills; school 
G12 milla ‘ 
aeaeEEnanael 
STRATFORD. 
Stratford is the county seat ef Perth, 
88 miles from Torento, a enrenen int 
an 


rous agricul- 
tural country. It has some 60 industries, 
including the Grand Trunk Railway re- 
pair shops, brewery, bricks, iron works 
and agricultural works. Population, 


17,871. 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
General 


Light and 


Net debt 
Assessment (1916) — $9,395,829; ex- 
a, not inqiaded in above, $2,081,- 


Tax Rate.—General, 20 mills; school, 
10.8 mills. 


ST. THOMAS. 
» St. Thomas in Elgin county is 130 
miles from Toronto, 8 miles from Port 
Stanley on Lake Erie and 18 miles from 
London. It is an important railway 
centre in the province. The Grand Trunk, 
Canadian Pacific, Michigan Central and 
Pere Marquette railways all serve the 
city, it being a divisional point for all 
but the Canadian Pacific. There are 
large railway shops employing many 
hands and the other important industries 
inelude the manufacture of car wheels, 
furnaces, foundry products, planing and 
flour mills. It is also the centre of a 
prosperous agricultural district. Popu- 
lation, 17,174. 
Finanefal Position. 
(As at December $1, 1916.) 
Debenture Debt— 
General $578,712 
Waterworks 262,301 
Light and power 272,770 
82,104 


Street railway 
$1,190,887 


Sinking fund 29,647 


Net debt $1,161,240 

Assessment (1916). — $10,912,388; ‘ex- 
— not included in above, $1,619,- 

Tax Rate.—General, 15.6 mills; school, 
9.4 mills. 


TORONTO. 
Toronto, the capital of Canada’s most 


is the second city in point of size 

Domigion. It is situated on 
north shore of Lake Ontario on s 
cious natural harbor, upon which 
velopment works to cost, when com- 
plete, in the neighborhood of $24,000,000, 
are now in of construction. It 
is served by three railways systems, the 
G.T.R., C.P.R. and C.N.R., whose bran- 
ches radiate from the centre of the city 
m all directions, tapping not only the 
rich agricultural areas of old Ontario, 
but extending to the Pacific and Atlantic 
coasts and into the United States. Dur- 
ing the season of navigation, the harbor 
is a scene of great activity. 

Toronto is famous as a manufacturing 
centre having upwards of 1,200 factories 
employing 78,000 hands, within its 
limits. e capital invested is estimated 
at $170,000,000; wages paid at $42,000,000 

rv annum and value of output at 

180,000,000. 

The city is also noted as an educational 
centre being the location of the Univer- 
sity of Toronto, the provincial university, 
with its varied affiliated colleges; a 
$2,000,000 technical school; numerous 
residential schools for boys and girls; 
business colleges and conservatories of 
music, etc. 

Population—1916, 460,536. 

Bank Clearings.—1913, $2,181,577; 1914, 
$2,013,055,664; 1915, $1,885,956,257; 1916, 
$2,571,435,712. 

Building Permits.—1912, $27,041,761; 
1918, $27,038,624; 1914, $20,694,213; 1915, 
$6,651,889; 1916, $9,881,671. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 


Local improvements:— 

City’s share 
Property owners’ ....... 

Schools 

Waterworks 

Hydro-Electric 

Sewers 

Civie railway 

All other 


Gross debt 
Sinking fund 


Net debt $74,668,573 


Debentures Guaranteed.—The city has 
guaranteed the bonds of the Toronto 
Housing Company to the extent of $150,- 
000; those of the Industrial Schools As- 
sgciation, $75,000; those of the Toronto 

arbor Commissioners, $5,000,000; and 
those of the Municipal Loan Association, 
$50,000. 

Sinking Fund.—The total assets of the 
fund amount to $23,062,347 and are dis- 
tributed as follows: City of Toronto de- 
bentures, $20,351,240; Dominion of Can- 


populous and wealthy province, Ontario,ada securities, $975,486; accrued interest 


THE HOME BANK OF CANADA 


Statement of the result of the business of the Bank for the year 
ending 31st May, 1917 


PROFIT AND LOSS ACCOUNT 


CR. " 

Balanee of Profit and Loss Account Sist May, 1916 

Net Profits for the year after deducting charges of management, interest due 
depositors, payment of all Provincial and Municipal taxes and rebate of 


interest on unmatured bills 


217,059.57 
$259,850.17 


CAPITAL PROFIT ACCOUNT © 


Premium on Capital Stock received during the year 


144.57 
$259,994.74 


Whieh has been sppropriated as follows :— 


DR. 
Dividend No. “ quarterly, at the rate of §% per annum 


oe oT 41 o oo 


oe - 43 oe o 
Government War Tax on Note Circulation 


Payments on aceount of special subscriptions to Red Cross Patriotic and 


140,288.68 
$259,994.74 


tenet eearens 


General Statement, 31st May, 1917 


LIABILITIES 


TO THE PUBLIC— 
Notes of the Bank in circulation 
Deposits not bearing interest 


Deposits bearing interest, including interest accrued to date of statement 
Deposita by and balances due to Dominion Government 


Balances due to other Banks in Canada 


$ 1,815,785.00 
2,396,865.49 
10,243,553.30 
3,360,355.04 
53,789.56 


Balances due to Banks and Banking Correspondents elsewhere than in 


Canada and the United Kingdom ... 


THB SHAREHOLDERS— 

Capital (subscribed $2,000,000) paid up 
Rest Aecount 

Dividends unelaimed 


462,457,69 
$18,332,806.08 


eee ee eee eee eee eee eee a? 


$1,946,806.33 
300,000.00 
1,644.75 


Dividend No. 42 (quarterly) being at the rate of 5% per 


annum, payable June Ist, 1917 
Balance of Profit and Loss Account 


Gold and other eurrent coin 
Dominion Government Notes 


Balanees due by other Ba: 


24,333.52 
140,238.68 


ee eee 


2,413,023.28 
$20,745,829.36 
$ 133,669.47 


2,841,874.25 
———  § 2,975,543.72 


Due from Banke and Banking Correspondents in the United Kingdom 
Dominion and Provincial Government Securities io 


other than Canadian 


Railway and other Bonds, Debentures and stocks not exceeding market value 
Deben- 


1,214, 450.92 
690,291.27 


Call and Short (not exceeding 30 days) Loans in Canada on Bonds, 


™ (1916) —gsc 
Tax Rate (1917)—25% 1 


WELLAND. 
_. Gounty town of Wellan 
wn the canal of the sam 
Michigan Centra), Pe 
, Wabash, T.H. & 
T. Railways and 
@onnections with all lake 
el ¢ power and natura 
— several large and 
tries. Population, 7,9¢ 
Financial Pos 
(As at December 3 
Debenture Debt— 
Local improvement ... 
Utilities 
School 
General 


# 


Net debt 

Unsold Debentures.— 
électric; $23,767 local im 

Temporary Loans.—$75 

Assessment. — $5,498,12 


$710,000. 
Tax Rate.—Municipal 
school, 8% mills. 


WINDSOR 
Windsor, ‘in. Essex Cog 
Detroit river, opposite Del 
from Toronto. It is the 
city of the Dominion. T 
Canadian Pacific, Michig 
bash and Pere Marquet 
-serve the city. It is co 
ries and a tunnel with D 
rounding country is an 
and tobacco-growing di 
tion 26,524. Area, 2,400 
Financial Pos 
(As at December 3 
Debenture Deb 
Schools 
Local improvements .. 
Other non-productive 
Waterworks 
Hydro-electric 


Sinking fund ......... 


Net debt 

Temporary Loa 
debentures, $286,902. 

Assessment (1917 j 
ings, $21,835,775; bus 
$1,457,814; exemptions, 
able, $23,293,589. 

Tax Rate (1917).—Gen 
school, 7.458 mills; oth 
total, 23 mills. 

Utilities—These are 
sions and no returns ar 
to the city. 


WOODSTO 
Woodstack is the cou 
County of Oxford. It 
line of the Canadian P. 
Trunk Railways, 90 mile 
It is also on the line of 
running from Lake Erie 
and Georgian Bay, and 
of an electric railway r 
soll, 10 miles away. 
number of manufacturin 
is the centre of a good 
trict noted for its dairy p 
lation, 19,004. Area, 1,525 
Financial Positiom 
(As at December 31, 
Debenture Debt— Le 
Schools 
Local improvements~ 
City’s share 
Property owners’ . 
Other non-productive 
Waterworks 
Electric light 


Net debt 

Recent Issues.—Duri 
sold to the sinking fu 
5%%, 15-year local im 
tures and $25,000, 6%, 
bentures. 

Assessment (1917)— 
ments, $4,600,140; bus 
oon exemptions (not j 


Tax Rate (1916)—Ge 
school, 9.40 mills: w 
mills; total, 29 mills. 

Utilities.— W aterwor 
plus of $8,755 after ma 
ing and interest charg 
Electric light system 
plus of $6,142. 


TO ” 
ARNPRI¢ 
On both C.P.R. and 
west of Ottawa, and 
agricultural country. 
industries, including we 
mills, cheese factories, 


Financial P. 
(As at Decemb 
Debenture Debt— 
General 
Waterworks 
1 improvements 


Net! debt 


Assessment 
emption 


(1916). 

not included 

Taz Rate.—General, 
8. 


Financial Position. 
(As at December \31, 1916.) 
Debenture Debt— 

Schools 
Local improvements 
Other non-produetive 
Waterworks 
Electric light 


Gross debt 
Sinking fund 


Net debt $1,8 
Recent Issues.—During 1916, the city 
sold issues aggregating $392,929, of whieh 
following are some particulars:— 
$50,000 5% % 20-yr. Dom. Sec. 99.568 
20,000 5% % 20-yr. City Trust 103.073 
41,121 5% 10-yr. Stan. P. Co. 100. 
10-yr. War. P. Co. 100. 
10-yr. Locally 100. 
10-yr. Wood, Gundy 98.23 
20-yr. Wood, Gundy 97,646 
30-yr. Wood, Gundy 97,296 
10-yr. Canada Bd. 97,34 
$0-yr. Canada Bd. 94.88 
10-yr. Canada Bd. 105.03 
20-yr. Canada Bd. 101.88 
$0-yr. Canada Bd. 94.88 
Name PRPS RRR REE EHH EEE HE EE EEE HEHE REESE eeeesceee seeeeeeeeesee 30-yr. Canada Bd. B+ we 


Address...... ttt esneeeaneeceeesaneasepeseeeeesenaes ate sna tei 
—= 3, income, $230,950; busi- 


national standpoint as bearing upon the business situation - 
out the country and the investment outlook. — 
Settling the Price of Wheat. 


Summary of pertinent arguments as between interests of consumer and producer 

as advanced before the Grain Board at Winnipeg, presen 

commercial editor of the Manitoba Free a " —— a 
Other Exclusive Features. 


The above were only a few of the exclusive features of THE week 
OTHERS: The Car Shortage and the Coal Problem; uae Geen a the 
Agricultural Situation; W. H. Moore’s Attack on the Railway Commission Report ; 
John Appleton on the Loan Situation in Western Canada, ete. 

This exclusive service to the Canadian investor and business man was in addi- 
tion to special articles on the bond situation, the real estate market and the 
insurance situation—not to mention a complete and comprehensive review of the 
ee a developments (many reported for the first time) in the Canadian securities 

“ 


THE FINANCIAL POST 
The Canadian Newspaper for Investors 


Send for free sample copy to the Publishers, or sign and mail attached coupen 
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THE FINANCIAL POST OF CANADA 
143-153 University Avenue, Toerente. 


tures and Stoeks 
departments for 1916, $88,428. 1,451,888.51 

$326,875 eas : 7 County town of Sim 

ST. CATHARINES. $10,130,794.78 e =/@0e, and served by tii 

St. Catharines, in Lincoln County, is : es m hydro power, 
situated on the Welland Canal, conneet- aes Secsewnded: by 
ing Lakes Erie and Ontario, and on the Booitural Gatriet. In 
Grand Trunk Railway. Eleetrie rail- egatre of tourist dis 
ways connect with Niagara-on-the-Lake, pT -S00. 
Niagara Falls and the surrounding dis- 
triet. The city is the home of the Bishop 
Ridley College. The industries include 
paper, flour and planing mills; a tannery, 
threshing machines, agricultural tools 
and fruit-canning establishments. It is 
in a rich vine and fruit-growing distriet. 
The civie census gives the population 
as 18,000. 
(As py or wee sila 6 
at December $1, 1916. 
Debenture Debt— , ’ 
General 


> mills. 
account for operation of water and light 1,173,349.01 t . 
. *. ARR 


$2,941,385 
520,940 Financial P 
(As at Decembh 


$10,615,084.58 
————r 


$20,745,829 


LT 
ST 


Light and power ... 


Assessment (1916). 
‘emptions not included 
_ Taz Rate.—General, 
11.2 mills. 


General Manager 


Auditor’s Report to the Shareholders 
In aegordance with sub-sections 19 and 20, of section 56 of the Bank Act, 1 
above Balance Sheet has been examined with the 


BRIDGEE 

In Welland County, 

River. onposite Buff-lo 
railways and several s 
Owns water and sewe 
Supplied with electric 


Pipctation, 200e 
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com- 
borhood of $24,000,000 
s of construction, It 
railways a the 
d C.N.R., whose bran- 
the centre of the eity 
tapping not only the 
areas of old Ontario, 
¢ Pacific and Atlantic 
e United States. Dur- 
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iat activity. 
pus as a manufacturing 
ards of 1,200 factories 
0 hands, within its 
1 invested is est 


ges paid at $42,000,000 


4d .value of output at 


noted as an educational 
ocation of the Univer- 
he provincial university, 
affiliated colleges; «@ 
al school; numerous 
s for boys and girls; 
and conservatories of 


6, 460,536. 
-~—1913, $2,181,577; 1914, 


156, $1,885,956,257; 1916, 


its.—1912, $27,041,761; 
1914, $20,694,218; 1915, 
9,881,671. 

al Position. 

mber 81, 1916.) 


$74,668,573 


yaranteed.—The city has 
bonds of the Toronto 
hy to the extent of $160,- 


me Industrial Schools As- 
0; those of the Toronto 
mesioners, $5,000,000; and 
mMicipal Loan Association, 


The total assets of the 


B $08,062,347 and are dis- 
pws: City of Toronto de- 
.240; Dominion of Can- 
5,486; accrued inte 


rest 


Bank for the year 


agement, interest due 
xes and 
217,069.57 


$259,850.17 
144.67 
$259,994.74 


$24,330.52 
24,331.27 
24,331.75 
24,888.52 
$97,327.06 
19,429.00 


3,000.00 
140,238.68 


$259,994.74 
—_—_—_—_—_ 


$1,946,806.83 
300,000.00 
1,644.75 


24,333.52 
140,288.68 
2,418,023.28 


$20,745,829.36 


(a 


$ 183,669.47 
2,841,874.25 
——_————  § 2,076,543.72 
92,288.00 
186,398.10 
844,809.86 
642,331.74 


1,178,849.01 
1,451,888.51 


secaeuinisiameneinii 
$10,130,704.78 


f 
$9.477,640.45 
32,718.76 


$10,615,084.58 
————— 


$20,745,829.36 
—SS— 
ASON, 
icting General Manager 


areholders 


6 of the Bank Act, 1918, I 
examined with the 


i int of size he 
> chanted og tune 


& 

3 

7 
? 


re 


susonoe. zi 
Asoetate (1917) a5 wits 


‘WELLAND. ~ 
County town of Welland County, and 
"lee teual of the tems Samat on 
the Michigan Central, Pere Marquette, 
G.7.R., Wabash, T.H. & B. and N. St. 
C. E. T. Railways and has steamship 
eonnections with all lake ports. Has 
electric power and natural gas and sup- 
ri ee on “7005. ee 

tries. ’ 

oe Financial P 


osition. 
(As at December 81, 1916.) 
Debenture Debt— 
Local improvement 
Utilities 
School 
General 


aeToese 


eee anene 


—— (1916).—Land, $1,315,285; 


ess, = 
emptions, $1,413,385. on 4. e 
$5 ‘91; tote waterweties receipts, 
> waterwor 
Taz Rate—22 mills. mee 


Notes.—In March, 1917, 
toa an issue of 


debentures of , 6 
cent., 15-year equal annual feeb aes nd 
womtares, — one locally for ae. 

com mm to 
will probably issue ‘Sicemes for a ey 


"569 schoolhouse amounting to $20,000 or $25,- 


Net debt 

Unsold Debentures.—$40,000 hydro- 
electric; $23,767 local improvements. 

Temporary Loans.—$75,000. 

Assessment, ~- $5,498,125; exemptions, 
$710,000. 

Tax Rate.—Municipal, 21% mills; 
school, 8% mills. , 

WINDSOR. 

Windsor, ‘in. Essex County, is on the 
Detroit river, opposite Detroit, 280 miles 
from Toronto. It is the most southerly 
city of the Dominion. The Grand Trunk, 
Canadian Pacific, Michigan Central, Wa- 
bash and Pere Marquette railways all 
serve the city. It is connected by fer- 
ries and a tunnel with Detroit The sur- 
rounding country is en important fruit 
and tobacco-growing district. Popula- 
tion 26,524. Area, 2,400 acres. 

Financial Position. 


(As at December 31, 1916.) 
Debenture Debt— 
$437,081 


Schools 
Local improvements 947,214 
436,819 


Other non-productive ...... 
Waterworks .........0.000s 284,467 
219,928 


Hydro-electric 
G debt 2,325,510 
aden fond . gy 


$2,304,955 


Temporary Loans.—Pending sale of 
debentures, $286,902. 

Assessment (1917).—«Land and build- 
ings, $21,835,775; business and other, 
$1,457,814; exemptions, $1,946,600; rate- 
able, $23,293,589. 

Tax Rate (1917).—General, 9.231 mills; 


school, 7.458 mills; other, 6811 mills; 
total, 28 mills. 


Utilities—These are under commis- 
sions and no returns are made by them 
to the city. ‘ 

' WOODSTOCK. ; 
Woodstock is the county seat of the 


County of Oxford. It is on the main 
line of the Canadian Pacific and Grand 


Trunk Railways, 90 miles from Toronto. 
It is also on the line of the Grand Trunk 
running from Lake Erie to Lake Huron 
and Georgian Bay, and the headquarters 
of an electric railway running to Inger- 
soll, 10 miles away. The city has a 


number of manufacturing industries and 


is the centre of a good agricultural dis- 
trict noted for its dairy products. Pepu- 
lation, 19,004. Area, 1,525 acres. 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Schools 
Local improvements— 
City’s share ... 
Property owners’ 
Other non-productive 


Waterworks 
Electric light . 


Gross debt 
Sinking fund 


Net debt $632,315 


Recent Issues.—During 1016, the city 
sold to the sinking fund at par $17,064, 
5%%, 15-year local improvement deben- 
tures and $25,000, 6%, 20-year sewer de- 
bentures. 

Assessment (1917)—Land and improve- 
ments, $4,600,140; business, etc., $578,- 
oy exemptions (not included), $1,213,- 


Tax Rate (1916)—General, 14.20 mills; 
school, 9.40 mills; war purposes, 5.40 
mills; total, 29 mills. 

Utilities—Waterworks showed sur- 
plus of $8,755 after maintenance, operat- 
ing and interest charges had been met. 
Electric light system showed net sur- 
plus of $6,142. 


TOWNS. 
ARNPRIOR. 

On both C.P.R. and G.T.R., 37 miles 
west of Ottawa, and in centre of good 
agricultural country. Contains several 
industries, including woollen mill, lumber 
rey cheese factories, etc. Population, 


74,548 
151,898 
809,878 
182,442 
107,385 


Financial Position. 
(As at December $1, 1916.) 
Debenture Debt— 
General $186.649 
Waterworks 48,608 
‘ Local improvements 93,010 
$328,262 


86,640 


Net‘ debt $241,622 
Assessment (1916).—$1,325,396. Ex- 
emptions not included in above. $120,000. 


mills. 
BARRIE. 

County town of Simcoe, on Lake Sim- 
coe, and served by the G.T.R. It has 
cheap hydro power, several industries, 
and is surrounded by a prosperous agri- 


cultural district. In summer it is the 
wae of tourist district. Population, 


Financial Position. ~~ 
(As at December 81, 1916.) 
Debenture Debt— 


General 


: Taz Rate-—General, 22.66; school, 13.79 


Light and power 


Assessment (1916).—$38,491,900. | 
emntions not included in above. $499 510. 

Tax Rate.—General, 20.8 mills; school, 
11.2 mills. 


_BRIDGEBURG. 

In Welland Countv, on the Niagara 
River. opposite Buffalo Is served by four 
railways and several steamer lines. Town 
owns water and seweraio systems, and is 


supplied with electric nower and natural 
: at -industries.- 


‘It -eunerts several ~ 
tion, 2,000. 


000. The by-law is not 
the mm ats ae wp. en 


1T 


BROCKVILLE. 

Brockville, the ‘county town of Leeds 
and Grenville, is on the St. Lawrence 
River, 125 miles west of Montreal. It is 
also on the main line of the Grand Trunk, 
is connected with Ottawa over a branch 


of the Canadian P 
the B ae acific, is a terminal of 


ern Railway, and has tran 


facilities by water. The twon is the centre 


of an important dairying distriet, and is 
the headquarters of the Eastern Ontario 
Da ‘s Association. It’has a number 
of factories, and is a well known summer 
resort. Population, 9,872. 

imancial 


(As at December a1. 3016 
Debenture Debt— ) 


General 


BOD ro ete en Uk widen bale 9 
Sinking fund E Soe 127 


Net debt 


Assessment (1916).—$4,828,400. Ex- 
emptions not included in above, $786,070. 


ae Rate.—General, 20.77 mills; school, | Debent 


9.73 mills. 
COBALT. 
Cobalt; on the Timiskaming and North- 


ern Ontario Railway, is 830 miles north, 


of Toronto. It is one of the richest silver 
camps in the world. There is an electric 


railway t 
ome daileybury and New Liskeard. 
(he ot Beemer on nate 

Debenture s - 


General vississesccvsvcvevees GOT RED 
Waterworks .........sceee005 81,600 


Gross 
Sinking fund 


Asacsement ~(1916).—$3,890,274. Ex- 
emptions not included in above, $164,325, 


az Rate—General, 24.8 mille; school, 
10.2 mille. 
copoure. 


On Lake Ontario, t 
Toronto. Serene « on y miles east of 


. N. R., and car ferry line to Rochester. 
Is a popular summer resort for wealthy 
Americans, who own much property in 
the town. There are numerous industries, 
including car Works, wdolen mills, mat- 
ting factory, ete. Population, 5,800....._-- 

(As at Ditemiven 81 1016. ) 
Debenture Debt— . : ; 
SIOBRINN foe vebeschicsec eaaa¥s $176,598 


Local improvements ........ 10,663 


Net debt 
Assesement (1916) .—$2,187,698. 
tions not included in above, $64,535. 
a Rate.—General, 21.87; school, 10.18 
m 8. 


COLLINGWOOD. 

Collingwood, in Simcoe County, is 94 
miles from Toronto. It is a port on the 
south shore of the Georgian Bay and on 
the Grand Trunk ee There is a 
fine harbor and the town is the terminus 
of the Georgian Bay division of the Nor- 
thern Navigation Company. There are 
important shipbuilding yards. Other in- 
dustries include wire nail and fencing 
works, meat packing and canning, plan- 
ing raills, foundries, tannery, grain eleva- 
tor, etc. Population, 7,300. 
inancial Position. 

(As at December 81, 1016.) 

Debenture Debt— 

*Schools 


Gross debt $19,928 
Sinking fund 2,750 


Net debt _ $17,178 
Assesement (1916).—$3,117,671. Ex- 
emptions not included in above, $693,904. 
az Rate.—General, 24.84 mills; school, 
10.66 mills, 


CORNWALL. 

Capital of Stormont County, situated 
on the St. Lawrence River, 67 miles west 
of Montreal. Served by G. T. R. and Ot- 
tawa and N. Y. Railway. Town owns 
water and sewerage system, and has both 
water and electric power. It has pulp and 
paper mill, furniture and eotton fae- 
tories, ete. Population. 6.800. 

Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 

General 

Waterworks 

Local improvements 


$242,500 

Assessment (1916).—$2,155,918. Ex- 

emptions not included in above, $436,075. 

‘ax Rate.—General, 19.8 mills; school, 
12.7 mills. 


DESERONTO. 

On the Bay of Quinte, 136 miles-east of 
Toronto, and with steamship eonnection 
in season with all lake ports. Neighbor- 
hood supplies abundant lumber. .and there 
on oe ame, et, 5 vom _— 7 a 
to in ration. ‘opulation, 5 

*Prinancial 


(As at December 81, 1016.) 
Debt— 


Oba enteeae 


General 
Waterworks i... c.cc ccc cecens $ 
Light and power ........ res 


Oe eeeaeanaanae $183,934 
eee eee eee) 9,922 
Net debt wees eae baseeeenee $174,012 


Ascesement (1916).—$2,108,590. Ex- 
ms not included in above, $1,713,150. 


az Rate.—General, 19.6 mil 3 school, 


9.8 mills. 


DUNNVILLE. 
On the Grand River, five miles up from 
Lake Erie. K is served by G. T. R. and 
H.& B. The town has natural gas, 
whieh is at a low rate to manu- 
facturers. here are two large knitting 
mills, besides other smaller industries. 
Population, 8500. 
Financial Position. 
(As at December 81, 1916.) 
ure Debt— 
‘General 


. 


Gross .. 
Sinking fund 


Net debt 
(1916) .—$1,682,925. Ex- 
-mptions not included in above, $344,600. 
Tee Rate, — General, 17,827 mills; 
sehool, 8,173 mills. 


A residential-town, about one mile from 


Ottawa, and served ‘by-electric cars. There 
are several industries in operation, in- 
cluding lumber mill, ete. Population, 4,200. 


As at De pee ante 
os cember $1, .) 


NE. on ED 0 op Sache Sys owe 11,018 
Local improvement a 


Net debt $88,157 


Assesement (1916).—$1,105,018. Ex- 
emptions not included above, $109,350. 
ei Oe eee tenaea, 16.2 mills; school, 


ELMIRA. 


In Waterloo County, on the C. P. R. 
and G. T. R. Town owns its electric light 


‘plant and waterworks, and is supplied 


with hydro-electric power. There are fur- 
niture faqtomm. foundry and machine 
shop, felt Tactories and other indus- 
tries. Population, 2;250. 


0. 
Financial Position. 


(As at December 61, 1016.) 
Dae Soe 


‘Light and power 
Local improvements 


BONE viecrcrosroceccoperncs MLLGMS 


Asocesment (1916).—$842,800. Exemp- 
tionm not included above, $125,100. ., 
sen ral, «14 milla; "gchool, 


FORT FRANCES. 

Capital of Rainy River ‘District, on 
main line of C. N. R., 208 miles from Win- 
nipeg;, 14,000 h.p. of electric energy de- 
eloped here, which furnishes energy for 
pulp and paper mills, lumber mills, etc. 

opulation, 3,500. 

Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 

Schoo $ 61;201 

Sewers and sidewalks........ 127,449 
General 
Waterworks 
Electrie light 
Telephone 


28,776 


ae debt ie $8 id6 $297,443 
emporary Loans.— ‘i 

Recent Financing. — L. I. sidewalk 
bonds, $9,900, 15 years, at 6%, were pur- 
chased by A. C. Matthews & Co., Toronto, 
for 97.50. ‘ 

Taxation (1916).—General, 165 mills; 
school, 5.5 mills; provincial, 1 mill; pat- 
riotic, 1.5 mills. 

Public Utilities. —Waterworks, net prey 
fit, $7,125; waterworks, net profits, $84,87. 


GANANOQUE. $ 
On the St. Lawrence River, in Leeds 
County, with steamship connection‘ in 


season with all river and lake ports. 


Town owns water and sewerage system, 
and supports upwards of twenty indus- 
tries, making a wide variety of articles. 
Population, 3,764. 
Finaneial Position. 
(As at December 81, 1916.) 

Debenture Debt— 

General 

Waterworks 

Loeal improvemertts ......... 


Gross 
Sinking fund 


Net debt $192,009 

Assessment (1916). — $1,456,606. Ex- 
emptions not included above, $198,350. 

‘ax Rate.—General, 22.5 mills; school, 
9 mills. 
GODERICH. 

The eounty town of Huron, served by 
both C.P.R. and G.T.R. and lake boats in 
season. The neighborhood supplies lime- 
stone, salt, lumber, sand and clay, and 
these materials are used extensively in 
local industries. Population, 5,000. 


ancial ion. 
(As at December 31, 1916.) 
Debt— ~ 


Light. and power 
Loeal improvements 


Net debt $35 
Assessment (1916).—$2,258,500. 


Tax Rate.—General, 22 mills; school, 8 | Ht 


14,444 | mills. 


Assesament (1916).—$1.015,429. Ex- 
ptions not i 


“Fas ssa ta il 
8.2 mills. ; 


Hi the County Town‘in th 

aile % ‘own*in the 

eoeiny District, ~ on eas ner 
Bay. It is of 


Net debt ........... oveses ee SOLER U 
Assessment (1916).—$1,953; Ex- : : 
mills, emptions not inet dod ik above, $216,225. pekaade 
231 m 


10,095 


Ce 


oa —Géneral, 20 mills; school, ean anatase Avetecne 


G Reerh 
HANOVER. oe 1916).—Totai, $1,08 


Assessment 
Situated in Grey County, and the! exemptions, $111 
$2,162 | centre of large furniture manuf \ Taxation (1916).—General, 16.9 mills; 
139,266| industry. There are also cement works, | school, 9.3 mills; other, 2.9 mills. Total, 
woolen and flour miils and shirt factory | 29.1 mills. 
$801,418 ' in the town. Population, 3,221. Public Utilities —Waterworks. 


We Own and Offer 


Carefully Selected 


MUNIGIPAL, RAILROAD | 
cy AND : 


PUBLIC UTILITY 
BONDS 


To yield as high a return as, in our 
judgment, is consistent with safety 


HARRIS, FORBES & CO 


Montreal | 


INCORPORATED 


21 St. John Street 


W. A. MACKENZIE 


DEALERS IN 


GOVERNMENT and MUNICIPAL 
BONDS: 





nd 


General Information.—Hydro-Electric 
money by-law just passed. : 


Is in Prescott County, halfway between 
Montreal and Ottawa, and on lines of 
G.T.R. and C.N.R. Town owns water 
and sewerage systems. There are lum- 
ber mills and pulp and mills in 
operation. Population, 4,800... 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
General ....es0.0.> nandie see $ 97,849 
Waterworks 73,208 


Gross $171,057 
Assessment (1916).—$1,010,841. Ex- 
—- not included above, $215,500. 
5 7 Rate.—General, 31 mills; school, 
mills. 


Is — in Essex on Lake} Tax ; =f 
and has electric commun with | 10 mills. Pacific, Trank and Temiskam- 
WwW distant, besides being ing and Northern Ontario railroads. It 
served by the Michigan Central and Pere , MIDLAND. is a divisional point of the Canadian | lation, 8,8 
000 | Marquette Railways. Fuel and power is} On the Georgian Bay, 120 miles from Pacific Railway. The principal indus- 
obtained from natural gas. Industries| Toronto. It has a harbor with ele-| tries are planing and sawmills, smelter,| ., 
800 | include canning, preserve and pickle fac-| vators, coal dock and shipbuilding yard. foundry, brewery, brick plant, etc. The 
‘tories. Population, 3,664. Is served by the G.T.R. Its industries in-| district is chiefly engaged in lumbering 
Financial osition. clude iron smelter, lumber mills, engine | and mining. Population, 9,651. 
(As at December 31, 1916.) works and woodworking factories. Pop- Financial Position. 
Debenture uation, 6,258. (As at December 31, 1916.) 
General inancial Position. Debenture Debt— 
Waterworks Schools 
Light and power 


Financial Position. 
(As at December 31, 1916.) 
ure Debt— 


Financial Position. 
(As at December 81, 1916.) 
Debenture 

Schools 

Local improvements 

General 

Waterworks 


Give Stability 
Administratio 


SHE position of Quebec m 
palities has been imp 
. through the firm action o 


Light and power 
Local improvements 


Sinking fund 


Net debt $254,665 
Assessment (1916).—$2,462,535. Ex- 
emption not included above, $250,200. 
ax Rate.—General, 19.1 mills; school, 
9.9 mills. 


pavements, years a to Joh Be af, Legisla i 
147,187 | Stark for $2,466. Dee. 16, 1916, for walks, povine! oe an tale 
$795,495 | 20 years at 54% to Miss Lawlor tor = gam fon to the cities and tow 


Assessment.—$4,099,889. e | province to borrow otherwise 


6 
7,898 | Debenture 
$239,016 General 


109,128} General 
———| Waterworks and elec. light... 124,070 Waterworks 
Gross $180,085 lela 


Assessment (1916).—$1,653,451. Ex- Gross 63,086 
emptions not included in above, $153,600. Assessment (1916).—$2,342,194. Ex- Temporary Loans.—$99,827. 


a 1, 16.17 mills; school i t included above, $461,400. Recent Financing. — $29,946, L. Imp., ; r * : 2 
oat ae Genera 71 ee eke en a. 21.78 Siies school, | 6%, for $101,787 and accrued interest, . not included above, $403,585. sound business-like basis. 


A. H. Martins & Co. $15,000, Patriotic, | ,,7®* Rate.—General, 17.3 mills; school, : had been 
6%, for $15,134 and accrued interest, to | 12-7 mills. methods : - magraen . 
> tee & om ; SS Uae iat Treve- past which tended to impair 
ssessment.— Land, $2,901,605; im-| nue, ; Tunning expenses, $6,664; 4 i f Quebec ici 
provements, $3,498,200; business or other, | balance, $13,664; interest on debentures, oe tiveness of Q a 
ies in the eyes of some investors 
‘day, thanks to the stand o 


KENORA. 

Kenora, formerly Rat Portage, in the 
Rainy River district, is situated on the 
Lake of the Woods. It is a divisional 
point of the C.P.R., 292 miles northwest 
’ of Fort William, at the point where the 
Winnipeg river flows out from the Lake 
of the Woods. Industries include flour 
and lumber mills, boat-building, etc. The 
Rainy River Navigation Company has a 


Exemptions, 


ae Cedretrerrate 12.22 mills. 
LINDSAY. . 

Lindsay, in Victoria County, on Scugog 
river, is 70 miles north-east of Toronto, 
It is served by the Grand Trunk and 
Canadian Pacific Railways and has} aid C.N.R. connections. 


NAPANEE. 
County town of Lennox and Addington, 
185 miles east of Toronto, with G.T.R. 
Water power is 


HESPELER. 
In Waterloo County, on the G.T.R. and 


Galt, Preston and Hespeler Railway. $451,950; exemptions, $802,050; rateable | $6,152. Surplus, $7,511. 


assessment, $6,049,705. 


Town owns hydro-electric power plant, 
and supplies poth electric and water 
power. Industries include making of 
stoves and furnaces, machinery and tex- 
tiles. Population, 2,887. 
Financial Position. 
(As at December 381, 1916.) 

Debenture Debt— 

Schools 

Local improvements 

General 

Waterworks 

Electric light 


$155,011 

Temporary Loan. — The town has a 
bank overdraft of $17,922, caused by— 
Waterworks capital expenditures, $9,781; 
cement walks, $1,022; soldiers’ insurance, 
$1,769, and the balance by taxes uncol- 
lected. 

Assessment.—Land, $255,090; improve- 
ment, $1,125,925; business or general, 
$224,322; exemptions, $138,900; rateable 
assessment, $1,466,437. 

Tax Rate (1916).—General, 26 mills. 

Public Utilities. — Electric light, net 
surplus of $774 after writing off depre- 
ciation of $1,075. Waterworks, deficit of 
$1,124, from July 1st, 1916, when it start- 
ed to operate. 


INGERSOLL. 


Centre of the chees manufacturing dis- 
trict of Western Ontario. Is situated'in 
Oxford County, and is served by G.T.R. 
and C.P.R., besides an electric railway 
system. There are 35 factories in the 
town, including furniture, pianos, cheese, 
pork packing, implements,. woolen mill, 


line of steamers to Fort Frances, and 
there are other water transportation 
facilities. Population, 5,423. 
Financial Position. 
(As at December 31, 1916.) 

Debenture 

School $ 15,657 

Local improvements 

General 

Waterworks 

Electric light 

Telephone 

Balance on new system 

Utilities consolidated 


$1,059,366 
138,171 


$ 921,195 


Sinking fund 


a debt sigz06 
emporary Loans.— E 
Assessment (1916). — Land, $925,305; 
improvements, $1,646,310; business, 
$342,860; business liable for schools 
only, $122,280; property liable for schools 
only (land 3.800), $849,300; exemptions, 
$1,054,175. Total, $4,440,230. 

Tax Rate.—General, 10.54 mills; school, 
8.73 mills; debentures, war tax, etc., 1 
mills; total, 30 mills. 

Public Utilities.— 

Gross Net 
Revenue Revenue Int. Balance 
.$59,483 $45,640 $30,380 $15,259 
Water ... 27,094 18,567 7,015 11,551 
Telephone 12,327 6,640 700 6,939 

Departmental Balances 

Office and general expenses.... 5,764 


Electric 


LEAMINGTON. 


Lakes: 


Financial Position. 
(As at December 81, 1916.) 
Debenture Debt— 


General 


steamboat connection with the Kawartha | available on the Napanee River and 
The industries include lumber 

saw, flour and woolen mills, agricultural 

implements, canoes, etc. Population,| sawmill, etc. Population, 3,100. 


7,800. 


Waterworks 


Sinking fund 


Net debt 


$ 

Assessment (1916).—$3,094,390. 
emptions not included above, $657,575. 

Rate.—General, 23.88 mills; school. 


12.12 mills. 


Tax 


mill, cigars, furniture, etc. 


3,000. 


Financial Position. 
(As at December 81, 1916.) 
' Debenture Debt— 


General 


LISTOWEL. 
In Perth County, on the lines of the|oce furniture factory and woodenware 

G.T.R. and C.P.R. Waterworks and elec-| factory. Population, 3,825. 

tric plans are owned by the town and in- : 

dustries include chairs, pianos, knitting 


Waterworks 
Light and power 


Local improvements 


Gross .,. 
Sinking 


Net debt 


$1 
Assessment (1916).—$1,070,944. 


eeeeeeeereee 


fund 


Sa tae $200,816 


Tax 


there are numerous industries, including 12 mille, war,'1 


flour mills, foundry and machine shop, 


gross revenue, 


Financial Position. penses, $21,725, 


(As at December 31, 1916.) 
Debenture Debt— 
$108,556 


General 
— Local improvements 40,977 
$149,533 | ley Canal. 


ee Gross 
$648,758} Assessment (1916).—$1,653,447. 
28,622 emp 


a 
625,186 | 11 mills. 
Ex- 


a tion, 8,000. 
NEWMARKET. 
On the G.T.R., thirty-four miles north 


General 


munication with the city. It supports 
Waterworks 


several industries, including tannery, 


Financial Position. 
(As at December 31, 1916.) 
Population, | Debenture Debt— : 

General $ 82,847 
Waterworks 28,149 
Light and power 20,7385 
Local improvements 


Sinking fund 


$117,308 
27,584 
39,723 
16,201 


$132,602 | 9-1 mills. 


Assessment (1916).—$1,430,000. Ex- 
emptions not included above, $253,825. 


43,198 | 10.6 mills. 


57,623 NORTH BAY. 
Ex- 


Ex- eee se 
tions not included in above, $339,900. | tries, including farm implements, auto- | Georgian Bay. ports, and other 

x Rate.—General, 23 mills; school, | mobiles, acrriages, cement, clothing and | also serve the city. The chief teavotiee 
articles in which wood is used. Popula-/| are saw, flour, oatmeal, linseed and wool- 


Light and power 
Local improvements 


Assessment (1916).—$3,551,865. 
5,871 emptions not included above, $84,700. 
Tax Rate.—General, 20.9 mills; school, 


Rate.—General, 14 mills; school, 


mill; total, 27 mills. 


Public Utilities (1915).—Waterworks, | ijes north-west of Toronto 


$33,875, operating ex- 
surplus, $12,149. 


ORILLIA. 


It has several indus- 


Financial Position. 
(As at December 31, 1916.) 


of Toronto, with electric railway com- | Debenture Debt— 


$262,924 
177,735 
424,722 
46,855 


*.. $912,236 
$906,630 
Ex- 


OSHAWA. 


Oshawa, in Ontario County, 33 miles 
Tax Rate.——General, 18.4 mills; school, | east of Toronto. 
line of the Grand Trunk and C.P.R. and 
on a branch of the Canadian Northern. 
J oa It has some important manufactories. 
North Bay is the capital of the Nipis- | Among the chief industries is a carriage 
f Lake | plant—claimed to be the largest in the 


It is also on the main 


OWEN SOUND. 


Owen Sound, in Grey County, is 122 
It is 

port on the Georgian Bay, at the mouth 
of the Sydenham River. It is also a ter- 
minus of the Grand Trunk and Canadian 
Pacific Railways. It has a well protected 


Eighty-six miles north of Toronto on | harbor and is of iderable i 
the G.T-R. and C.P.R. and the Trent Val-|as a port. The Canadian Pacite Com 
Town owns light, water and | pany’s steamers leave thre times a week 


for Sault Ste. Marie and intermediate 


len mills, cement plants, tanneries, foun- 
dries, ete. Population, 11,910. 


Financial Position. 
(As at December 31, 1916.) 


Debenture Debt— 
Schools 
Local improvements 
General 
Waterworks 
Electric light and .gas 
Loans to manufacturers 


CHONG. oo ks ic Sesh Kec Toewee 1,333,103 
Sinking fund ’ ‘isn 


Net debt 

Temporary Loans.—$31,649. 

Assessment.-—- Exemptions, $1,437,450; 
rateable assessment, $6,567,500. 

Tax Rate.—General, 20.3 mills; school, 
9.7 mills; total, 30 mills. 
_ Public Utilities—Revenue, after pay- 
ing operating expenses and _ interest, 
waterworks, $8,084; electric, $12,996; gas, 
$3,376; total, $24,458. 


condensed milk, etc. . Population, 5,500. 


Centre of the Ontario tobacco industry.|emptions not included in above, $80,000.| sing district, on the north shore o 
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PROVINCE OF ONTARIO 
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c.V.O. 


\ THE CABINET: 
Prime Minister and 


President of the Council - - ~ HON. SIR W. H. HEARST 
Attorney-General ~ - - - - + - Hon. I. B. Lucas 
Treasurer - - - - Hon. T. W. McGarry 
Secretary and Registrar ~ - ~ ~ Hon. W. D. McPherson 
Minister of Education ~ ~ - Hon. R. A. Pyne, M.D., LL.D. 
Minister of Agriculture - - - - - 
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Sir Adam Beck 


and shoulders above all 
other Canadian provinces 
in any lining up of the factors 
of material wealth and pros- 
Keke) perity. In population, industry, 
: rey 4 education, agriculture, mining 
and other phases of develop- 
ment, Ontario is pre-eminent. 
To all this must be joined On- 
tario’s strategic position, geo- 
graphically considered. Her boundary line is remarkable in that it 
touches all the Great Lakes—Superior, Huron, St. Clair, Erie and 
Ontario. It skirts for a long distance Canada’s chief river highway 
—the route of the St. Lawrence. Another great river, the Ottawa, 
bounds Ontario. To the north the province touches James Bay, the 
southermost portion of Hudson’s Bay, and so has immediate con- 
tact with a salt-water body. Westward, her border is on the 
threshold of one of the world’s greatest granaries. 
No other province of the Dominion rivals her in the possession of 
these tremendous advantages, and no other province ever can. . 


Ontario’s Population. 


Another asset of prime value is the character of the population of 
the province—practically a homogeneous people, and mainly of 
British origin, speaking the English tongue; notable for industrious 
ao progressive spirit. The population is estimated at 
» 400,000. 

In Western Ontario, called the Western Peninsula—that district 
lying westward from Toronto, bounded by the waters of Lakes 
Ontario, Erie, St. Clair, Huron and the Georgian Bay, is the great 


QC) a se stands out head 


industrial region of Canada. Here settlement is compact and_ 


dense. Here railways form a great network of communication with 
‘ports and markets. Here the remarkable Hydro-Electric System 
has reached its greatest development. Here farmers are most 


prosperous. 


Ontario’s Numerous Cities. 


In Western Ontario, cities and towns abound. You have Toronto, 
Hamiltgn, Brantford, London, Guelph, Woodstock, Windsor, Strat- 
ford, Thomas, Sarnia and Owen Sound, as cities. No other 
province of the Dominion contains so many cities as does this one 
region of Ontario. Then on the East, there are these other cities— 
Peterborough, Belleville, Brockville, Kingston and Ottawa. 


Ontario Agriculturally. 
In Ontario, Canadian farming operations have reached their ripest 
development. While as a wheat-growing region it does not com- 
pare in extent with the West, yet in the matter of mixed farming 
—the ultimate goal—Ontario stands an easy first; and this on a 
cultivated area much less than that of the cultivated plains of the 
great wheat areas of the Prairie Provinces. 
In this connection, New Ontario is to be reckoned with—a vast 
region awaiting settlement, and admirably adapted to the growing 
of cereals. 

$1,000,000 Daily From Ontario’s Farms. 

Ontario’s agricultural production on an average of several years’ 
returns, approximates $365,000,000, or at the rate of $1,000,000 a 
day. This estimate is made up as follows:— 


Field Crops $199,000,000 
(or 89 per cent. of all Canada’s) 
Dairy Products 


Fruit 


36,000,000 
26,100,000 
(75% ofall Canada’s fruit is grown in Ontario) 

2,000,000 
93,000,000 


Ontario’s Agricultural Possibilities. 
New Ontario has been referred to, with its vast, arable, but as yet 
but little cultivated areas. In this connection it is interesting to 
record that Ontario has 230 million acres of land, of which less 
than 14 million are under cultivation. Other 20 million acres— 
in New Ontario—await the plough—land the finest kind. 


Ontario’s Forest, Wealth. 
Ontario has 200,000 square miles of wooded land, much of it yet 


Ontario 


Ontario Hydro-Electric System. 


In regard to water-power, the chief development is the Hydro- 
Electric System which covers, practically speaking, the whole of 
the older-settled portions of the province. This enterprise has in 
the few years of its history achieved remarkable success. While 
the water-power necessary to produce current is developed at vari- 
ous points, the principal source of electric energy is the Falls of 
Niagara. All told, upwards of 500 miles of 110,000-volt power 
lines, and 1,250 miles of lower tension lines (44,000 volts or less) 

have been constructed and are under operation. The rates charged 
to municipalities, industries, and other consumers are from $15 
per h.p. per year upwards, according to the amount used. The 
ability to provide cheap electric power in districts well supplied 
with distributing and other manufacturing facilities, has given 
manufacturing in Ontario a great fillip. Not the least interesting 

and significant fact in this connection is the steady inflow of 
American capital into Ontario for the purpose of erecting Canadian 

branch plants, the better to take care of trade already established 

Between 400 and 500 American manufacturers have branch fac- 
tories in Ontario. 


Railways of Ontario. 


The gross mileage figures of Ontario’s railways are 10,000—this 
in round figures. More accurately. stated, these figures are 10,100 
miles of steam railways and 775 miles of electric railways. 

One railway system, the Temiskaming and Northern Ontario Rail- 
way, is owned by the Province. This railway. connects Northern 
Ontario with Toronto and will be a factor of ever-increasing im- 


—— 
ASSETS 


31st October, 1916. 


. SE | 


Sinking Funds, Balances in hands of Banks and Dominion Government, T. & N. O. Rai 
, , 1KS pt es AQ, ilway, Hydro- 
Electric Properties, Government Buildings and Lands connected therewith, and estimated Aoi. 


cultural, Mineral, Timber Properties and Water Powers, owned by the Province 


$548,128,058.47 


LIABILITIES 


Total Funded Debt, Indirect Liabilities, and Guarantees (fully secured) 


Annuel Revenue 


62,934,321.95 


s $2,000,000,009 
Population, 2,750,000. 


The Province of Ontario has over one-third of i i 
45, of the total annual production of the Seale a eee te, roe 


Value of Farm Products .....................-... 90 bine a ee $ 350,000,000 


Value of Mineral Output 
Value of Timber Output ........ 
Value of Manufactured Products 


virgin forest. Last year’s timber-cut was valued at $40,000,000. 


Forests suggest waterways, and waterwa te i 

has in addition to the Great Lakes and the Ottawa and St Law. 
rence Rivers as great highways of shipping, five great canals 
through one of which, that at Sault Ste. Marie, passes the largest 
eee ome oS of any canal in the world. This is 

e 1 = i 

i . province, y mmensity of the water-borne freight 
n passing it is to be recorded that the re-constructed Welland 
aa oe ~~ nig ge eae spent, is nearing Selipletion, 
Ontario, will be wonderfully Settenaed, Wiis yidigseainernaan 


Ontario All Canada 
$ %65,000,000 
128,500,000 
200,000,000 
1,300,000,000 


$2,493,500,000 


52,000,000 
50,000,000 
700,000,000 


done vesediy ce cba de $1,152,000,000 


portance in the Province’s agri * 
development. gricultural, mineral and lumbering 


In Conclusion. 


No attempt has been made in this rapid and broad presentation of 
Ontario’s natural and developed assets to urge the soundness of 
Ontario’s credit as a Government or Province. This is left to 
the reader to make his own inferences. The aim rather has been 
to state the case in briefly summarized and perhaps slenderly related 
7 ee yorecelars. and to ie eee likely to interest 
ose who are concerned to know Fl 
central and paramount province. _— _ aod 
a 


8 mainta 


ture on all questionable pq 
status of these issues has 


ly improved. 
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Position 


Canada’s Oldest Province Boasts Great Natural 


Give Stability to its Cities and Towns—F 
Administration of its Municipal and 


HE position of Quebee munici- 
palities has been improved 
ey through the firm action of the 
‘Provincial Legislature in refusing 
permission to the cities and towns of 


: omitted 
Spring wheat. 71,000 1,411,000 § 1,891 
Oats 82,000 23,200 


“the province to borrow otherwise than . 


ona sound business-like basis. "Laxity 
“jn methods had been a defect during 
‘the past which tended to impair the 
| gttractiveness of Quebec municipal is- 
| gues in the eyes of some investors, but 
‘to-day, thanks to the stand of the 

Legislature on all questionable points, 
| the status of these issues has been 
greatly improved. 


GENERAL INFORMATION. 


Location—The Province of Quebec 
gometimes called also the Laurentian Pro- 


| gince because it is traversed throughout | Oats 


its entire width from east to west, by 


the River St. Lawrence, occupies the|R 


gortheastern part of North America. It 
js bounded to the north by Hudson’s Bay, 
tp the east by Labrador, the Gulf of St. 
nce, and New Brunswick; to the 
guth by the State of Maine and the 
fifth parallel of north latitude, com- 
= ealled line forty-five; and to the 
west by the Province of Ontario. 
_ frea-—-The total area of the province 
 Ignd and weter-saetgene however, Hud- 
gon's Bay, the Gulf of St. Lawrence to 
Point-des-Monts on the Saguenay coast— 
js 208,653 square miles. Of this the old 
ion of the province had a total area 
of $51,873 square miles, and New Quebec, 
or Ungava, when it was annexed, added 
$1,780 square miles. Since the annexa- 
tion of the eer of Ungava to New 
, in 1912, ‘ . ay dg be- 
largest of all the Canadian pro- 
oe ee north to south it extends 
over a distance of 1,300 miles, and from 
east to west it has a width of 1,000 miles. 
The present area of the province is equal 
' ~o one-third of that of all Canada; it is 
‘gbout one-fourth that of the United 
States, and it is about three and one- 
half times as large as either France or 
Germany. 

History—The province of Quebec, for- 
merly called New France, not only em- 
braces the oldest settled portions of the 
‘Dominions, but a section of the continent 
which for many years practically domi- 
nated the affairs of the new world. For 

rs the pioneer settlers were largely 

terested in fur trading and the more 
tive pursuits of a new country, but 
- the days of Champlain, there has 
been a steady, if at times slow, develop- 
ment of agriculture. Quebec to-day is 
largely people by the descendants of the 
arly French settlers, conservative and 
frgal. The tide of immigration has 
swept west to the more open sections, but 
tho agricultural interests of the St. Law- 
rence Valley have not been neglected, 


7} while at the same time the mountainous 


sections to the north have revealed their 
wealth of forests and minerals—a wealth 
which still can be estimated only in part. 
At the same time, this older province has 
had the benefit of trade and commerce 
fowing to the older section of the Domin- 
jon through the ports of Montreal and 
Quebec, while the devedopment of cheap 
power has been an important factor in 
relation to industrial activity. 


Government.—The government of the 
province is vested in a Lieutenant-Gover- 
por and a Legislative Assembly of eighty- 
ge members. The Executive Council con- 
tists of ten members. At the present time 
the Government is Liberal, with Hon. Sir 
lomar Gouin, Premier; Hon. Walter Mit- 
thell, Provincial Treasurer, and Hon. J. L. 

ie, Provincial Secretary. 

Population.—The last Dominion cen- 
ms of 1911 gave the total — of 
the province at 2,002,712. This was for 
an area of 351,878 miles. However, in 
1912, New Quebec or Ungava, was an- 
nexed, adding an additional 351,780 miles. 

ng to provincial statistics, the 

tion of the province at 30th June, 

was 2,321,137, if which 1,165,146 was 

and 1,155,991 urban. There are 15 

in the province, whose aggregate 

tion in 1915 was 957,129; there are 
towns with a population in 1915 of 
192,759; there were in the same year 200 
a villages with a population of 


Rallways.—There were 4,782 miles of 
-Tailroad in the province at the 30th of 


June, 1916, The systems having the long- 
tt lines in the province are: Canadian 
¢, with 1,787 miles; Grand Trunk, 
508; Intercolonial, 467; Canadian 
Northern, 648, and the Quebec Central, 
2%. There are in all 45 steam and 8 
lines. The statement of public 


- eeeounts for the province shows that a 
) Yotal of $26,812,570 has been paid by the 


ncial Government in the construc- 

of these systems, and an additional 

80,501 by municipalities. 
—From the straits of Belle 


Ine for a distance of 2,200 imles there is | 1 


® navigabl divided into sec- 
tins as between Belle Isle and Quebec, 
bee and Montreal, and Montreal and 


inland lakes, according to the charac- 

ter of traffic. Montreal is the terminus 

, great bulk of ocean traffic and it 
is maintained on this basis largely as the 


@ result of extensive dredging in the river 


from Quebec. The number of vessels en- 
at Montreal and Quebec for the 

Year ending March $1, 1915, was 851, with 
A tonnage of 8,893,987, and vessels clea 
tum 702, with.a tonnage of 2,645,- 
The total of all vessels entered in 

. with a tonnage of 


. and vessels cleared 857, with a 
of 3,486,828. Navigation is also aid- 


/*d by an extensive system of canals. In 
* ’ » on 
‘Ottawa ‘canals, 272.370, and on the Cham- 


bly Canal, 478,707. 
PRODUCTION. 


Agriculture. —During the five-year 
1910-1914, the average yearly pro- 


culture in the Province 


$23,200,000, and potatoes, 
tal being equal to 87.2 per cent. of 


a" Re who.le. llowing is a summary. of 
gm Ticulture p - in 19 ae 


reduction 15:— 


Athe output about 


- 101,000 

600 

sking 16,300 
117,000 


10,200 

Tons 

Hay, clover ..2,922,000 3,682,000 58,507 
000 1,872 


Corn, hu 569 
Potatoes 9,631 
Turnips, ete. . 1,132 


Foddercorn .. 34,000 298, 
— 2,860 8,100 95 

ollowing will be found a summary of 
agriculture production for the average 
five-year period, 1910-1914:— 


Area Bushels Value 
000’s 

omitted 

61,000 1,080,000 $ 1,259 

1,849,000 $7,179,000 19,19 
94,000 2,280, 


167,000 


Buckwheat 

Mxd. grains . 
OOS. Suwa soaks 
Corn, husking. 
Potatoes .... 
Turnips, ete. . 


Hay, clover . 3,124,000 
Foddercorn .. 000 


3,400 8,500 


In addition to the foregoing may be 
considered tobacco, hops, grass, timothy, 
and clover, as well as fruit, poultry and 
maple syrup, which are not included in 
the returns referred to. 

Livestock.—The total of horses in the 
province in 1915 was 372,567; cows, 720,- 
420; other cattle, 612,500; sheep, 554,491; 
swine, 632,729. Following are compara- 
tive figures for the past six years:— 


3 
3 


Other 
Cattle 
612,500 
625,958 
698,500 
ie . 695,906 
36 758,184 697,860 
856,151 600,277 


The dairy industries are developed to a 
very important degree. The value of but- 
ter and cheese produced in 1915 was $18,- 
471,501, an increase in that year over the 
previous year of $2,315,479. 

Mining.—The value of the production 
of mines and quarries in the province in 
1915 wac 11,465,878 and 7,989 workers 
were employed. This was a slight decrease 
from 1914 and 1913 and considerably be- 
low 1911, but compared with $7,323,281 in 
1910, and $2,546,076 in 1900. Following 
are comparative figures:— , 


755,770 


Value 
ceitedan awe o bedh widens $11,465,873 


The most important products are asbes- 
tos, cement, marble, and copper. 

Lumber.—The timber cut in 1915 
amounted to 1,570,352,000 feet, a decrease 
of 127,805,000 feet, compared with 1914, 
the reduction being due to the war con- 
ditions and the scarcity of shipping for 
the transportation of forest products. On 
the other hand, the production of manu- 
factured wood increased to a large extent. 
The value of saw logs for 1915 was $17,- 
784,415, compared with $18,562,331 in 1914, 
and of other products, $29,452,810 in 1915, 
compared with $26,239,167 in 1914. 

No industry in the province has deve- 
loped more rapidly than the manufacture 
or transformation of wood into pulp and 
newsprint. Progress was rather slow 
until 1900, but since then many very large 
mills have sprung up, while cthers have 
been greatly enlarged and the daily out- 
put increased accordingly. There are at 
the present 24 companies or firms en- 
gaged in the industry. These companies 
control extensive timber limits with areas 
leased to them by the Crown of 18,898 
square miles, or 27 per cent. of the total 
area now under license, and in addition 
they own 2,672 square miles of private 
lands. The amount of capital engaged in 
the industry represents $114,000,000, and 
78 per cent of the shareholders are Cana- 


dians. The production of pulpwood in 
1915 was 1,405,885 cords, with a value of 
$9,426,217. In 1910 the number of cords 
totalled 598,487, with a value of $3,585,- 
aa ee oe SEAS EOE Sean oe eeeber: 

ti: a ’ ? mi 
od with a high mark of 100,000,000 for 


ther province of the Dominion. 
Fil eriea The fisheries of the pro- 


vince are divided into two classes; sea 
fisheries comprising the Gaspe Bay penin- 
sula and part of the county of Sagenuay, 
and inland fisheries. In 1914-15, the sea 
fisheries yielded a value of $1,792,172, and 
the river fisheries $182,258, making a to- 


tal value of $1,924,430; in value the 


red {catches of cod were by far the most im- 


portant, but the values of lobster, herring 


and salmon were also large. 
Manufactures.—The last census re- 
port denoted that there were 6,554 manu- 
facturing plants in Quebec. The value 
of the capital invested was $326,946,000. 


The number of employees was 158,207 and 
their wages and salaries amounted to over 
$69,000,000. 


The cost of raw material 
used was $184,274,000 and the value of the 
$351,000,000. Re 
senting 
000 output were eleven industries as fol- 


lows: Log products, boots and shoes, cot- 
tons, butter and cheese, railway cars, 


men's clothes, tobacco products, railway 


cars building, grist mills, paper and lum- 
ber products, which stand in the order 
eck of the industrial development re- 


ferred to has been made possible through 
available at many 


vast water pewers 
points in the province fer the création of 


196 | increased from $9,597,925 to 


83 | Dominion subsidy ., 
1] Ordinary revenue... 


Municipalities of Quebec} 


Resources, Which 


eatures of the Financial 
Provincial Governments. 


which accurate information has been ob- 
tained in estimated at 2,645,358 horse 
wer and the total of which only approx- 
te data has been obtained at 2,868,650 
horse-power, a total of 5,514,008 horse- 
o In addition to this about 820,000 
orse-power might be added as represent- 
ing the Ottawa river on the Ontario boun- 
dary. The development in almost every 
instance can be made at very low cost. 
erce.—Largely through its yeo- 
graphical position, Quebec has developed 
considerable trade outside of the proivnce 
and this explains a heavy import and ex- 
fect trade. The imports in 1870 were 
: oe and exports $37,807,000. In 
ion they were $ 508,000 and $76,791,- 
respectively, and in 1914 they were 
$185, 000 and $177,556,000 respectively. 
PROVINCIAL FINANCES. 
Debenture Debt.—The statement of 
revenue and expenditure for the fiscal 
year ending June 30, 1916, covering what 
might be regarded as the second year of 
war conditions, showed a surplus of $211,- 
294. In that period the ordinary revenue 


while ordinary and extrao plein eee 


6g | ditures of $9,436,688, compared with $9. 


02,509, Following is a comparative s 
mary of the outstaridin ‘the 
finances of the uaa pis 


PROVINCIAL FINANCES. 
1915. 


$38,346,128 
1,487,247 


Net funded debt. .$36,858,780 
2,027,980 
9,647,982 


$ 34,488,916 
Sinking funds inv.. 1,865,635 
$ 88,128,281 

2,207,845 


9,597,925 
Ordinary and extra- 


ordinary expend.. 


9,436,688 
War donations 


8,710,515 
692,294 


Year’s surplus ...$ 211,294 $ 
Municipal valuation taxable... 
Municipal valuation exempt... 


194,416 
1,025,999,875 
322,319,995 


Total valuation 
Net funded debt per capita. 


Following is a list of the chief .out- 
standing amounts of the provincial debt 
with date of issue and date due:— 
Date of Issue. Amount. 
1st July, 1880 $ 470,314.67 
1st January, 1888 8,182,800.00 
Ist March, 1894 2,530,666.67 
80th December, 1894 5,332,976.00 
1st May, 1896 292,000.00 
1st April, 1897 1,360,000.00 
1st April, 1897 9,236,061.48 
1st January, 1913 1,949,586.67 
1st July, 1914 3,991,722.73 
1st April, 1915 6,000,000.00 
Ist June, 1916 4,000,000.00 


$38,346,128.22 
1,487,247.46 


The last item referred to of $4,000,000 
was the only issue made during 1916, be- 
5 per cent., 10-year gold bonds, sold on 
June 6, to a syndicate composed of J. P. 
Morgan and Co., Bowen Bros., Harris, 
Forbes & Company, the. First National 
Bank, the National City Bank, and the 
Bank of Montrea’ 


$1,348,319,870 
15. 


Sinking fund invested .... 


1. - 
Issues in London.—All but the two last 


issues in the foregoing table were made 
in London, Eng., being a total of $28,- 
346,128, the two latter issues, one for 
$6,000,000 and the other for $4,000,000, 
were sold in this country and are pay- 
able in Quebec,,Montreal or New York. 
Revenue.—O? the ordinary receipts of 
$9,647,982, the most important item is the 
Dominion subsidy amounting to $2,027,- 
908. Other important items (over $500,- 
000) are:— 
Lands and forests 
Licenses 
Taxes, commercial 
Succession duties 
Adminstration of Justice .. 


$1,807,259 
1,047,768 
1,034,564 


646,183 


MUNICIPAL INSTITUTIONS. 


County Maunicipalities.— Quebec is 
divided into 72 county municipalities, The 
county municipalities are subdivided, ac- 
cording to the Municipal Code, into rural, 
city, town, and village municipalities. 

The county is a fraction of the terri- 
tory of the province administered by a 
council composed of the mayors of the 
parishes embraced within the limits of 
the county. It has an existence both 

olitical and civil. It is created by the 

rovincial Legislature and forms the base 
of the municipal organization. It is com- 
osed of a certain number of parishes or 
ocal municipalities. 

The County Council is presided over by 
a warden elected by the mayors and cho- 


sen among them in the month of March 


of each year. It deals with questions 
common to the several municipalities with- 
in the limits of its jurisdiction. 

The local municipality is a fraction of 
the county administered: by a municipal 
council, it is created by the Lieutenant- 
Governor-in-Council with the consent of 


the majority of the freeholders and upon 


a report presented to him by commission- 
ers appointed by the state. It is admin- 
istered by a municipal council of seven 
members elec 
municipality. 


The powers of the municipal councils 
are very wide. Every municipal council 


can pass by-laws covering the municipal- 


ity, provided that such by-laws contain 
nothing incompatible with the laws of 
the country; appoint officers to carry on 
the municipal jusiness; name commit- 
tees to attend to a particular branch of 
the administration; make all regulations 


concerning roads over which it has abso- 
lute control in all the details relating 


thereto; in fine, promote settlement and 
agriculture by imposing direct taxes on 


—" ratepayable property of the munici- 
Pathe parish is a fraction of the Catholic 
diocese, whose territory is defined by the 
ecclesiastical authorities, with the confir- 


mation of the civil authority and whose 


by the electors of the 


pality “ that the latter is purer 
a civil creation, while the parish is a re- 
ligious creation, sanctioned by civil auth- 
ority in erecting it into a parish munici- 
pality for civil purposes. 


Im 1915, the number of municipalities 
in the province totalled 1,241, consisting 
ef 72 counties, 1,078 parishes, townships 

; 76 towns, and 165 cities. 
Powers. 


— Municipalities 
te issue leans up to 20 


an 
have the 

t. the valuation of the taxable 
[Stivvaliie prenerty in tie teunitinellty. 


Give Your Wife One 


HOUSANDS of wives and daughters run their own Ford cars. They 


use them for shopping, calling, attending the theatre, taking the 
children for a run in the country or to school. 


The Ford is as easy to operate as a kitchen range, no knowledge of 
mechanical details being necessary.. Inexpensive to operate. A woman 
can call around town all afternoon, or take a 25-mile spin in the country, 
at the minimum of cost for gasoline, oil, wear on tires, etc. 


, You couldn’t give “ther” a present she would 
appreciate more than this beautiful, modern car, 
with its stream-line effect, tapered hood and crown 
fenders. 


Runabout - $475 | 
Touring - = 495 
Coupelet = «= 695 


Ford Motor Company of Canada, Limited 


FORD - - - ONTARIO 
Over 700 Ford Service Stations in Canada. 


City of Red Deer, Alberta 


Financial Pesition as at December Sst, 1916 


ASSETS. LIABILITIES. 
Capital Assets— 


Cash in Bank, unexpended balance on 
Debentures sold 
Equipment— 
Fire Apparatus 
Horses and Wagons . 
Police Department 
Road Machinery Tools, etc. ........+4. 
Hospital Furniture 
Furniture 
Sewer and Water Materials 


Real Estate and Buildings— 

. Exhibition Park ......cseeceseves bene’ 
Gaetz Park 
Isolation 
Civic C 


Lots 5, 6, 7, block 23 
Lots 18, 19, block 24 


Part Lot 5, block Diccccdacvorcccersece 


Hospital » 
Rink Property 
Station Park 
Sewer Outlet land 
Waskasoo Park 
Waterworks Intake 
Woodlea Park 


Cemetery Peter eeeeeeeteereerereee 


Construction 
Boulevards ......++.. pateee 
Cement Walks 
Roads and Bridges 


Waterworks 
Sewers 


Capital Liabilities— 
Debenture Debt 


$ 2,680.34 Capital Surplus ... 


BuEpes 
S3SRZ8B 


£33 
BS 


a3 
susan e 


arses 


272,830.12 
1,375.00 


$581,172.18 


Discount on mle of Treasury Bills 


LIABILITIES, 
Revenue Liabilities— * . 


Accounts payable, per list 

Bills payable, Bank Montreal 

Bills payable Merchants Bank 
Account Sewer 


Treasury Bilis 
Treasury Bills, Interest eeeeteeeteeerrre 


Debenture Principal, unpaid eeeeeeeer eer 
Debenture interest unpaid 
Sinking Fund 


Suspense 
Reveznue Surplus— 
Reserve 


Cash on hand 
Cash in Bank 
Arrears of Ta 


= 
Lands seld for Taxes 1913-14...,....+. 
Lands sold for Taxes 1915 .........06+ 
Lands sold for Taxes 1916 
Accounts receivable, per list 
Sewer Connection accts. reeeivable .. 
Waterworks accounts receivable 
Agreement for ale, Cement Builders. 


reemen 
Insurance unexp Surplus 


132,508.67 
$713,078.96 


We hereby certify that we have audited t 
eight months ending December 


he Beoks eof Account and Vouchers of 
alance 8S 
Boeks 


by 
1916; and that the abeve B&B heet is true and correct as shown the said 
of Account at that date, and im eur epinion presents a cerrect view of the affairs of the City ef Red Deer. 


(Signed) BALDWIN, DOW AND BOWMAN, Chartered Accountants. 


Pdmonton, Alta, January 2th, 1917, 





MUNICIPAL BONDS 


NEW YORK 
TORONTO 
LONDON 


MUNICIPAL AND SCHOOL DEBENTURES 


Our new list just ready contains 
particulars of a large range of 
high class Government, Provin- 
cial and Municipal Bonds at rates 
to yield from 


534% to 64% 


A COPY WILL BE GLADLY SENT 
ON REQUEST. 


Aemilius Jarvis & 


GOVERNMENT BONDS. 


of the Province of Quebec 


(Members Torente Stock Exchange) 
JARVIS BUILDING, TORONTO, ONT. 


Yielding from 5% to 6% Interest. 
Denominations of $100, $500 and $1,000. 


St. Cyr, Gonthier & Frigon 
103 St. Francois Xavier Street - MONTREAL. 


Provincial Bank of Canada 


Incorporated by Act of Parliament, July, 1900 
7 and 9 Place d’Armes, Montreal 


Authorized Capital -) - - - =~ . 
Paid-up Capital and Rest (as on Dec. 3lst, 1916) - 


Total assets as 


~ President: 


on Dec. 3lst, 1916, over - - 
Board of Directors 


Credit Foncier Franco-Canadien. 


Vice-President : 
Vice-President : 


Mr. W. F. Carsley, capitalist. 
Mr. Tancrede Bienvenu, Administrator Lake of the Woods Mill- 


$2,000,000.00 


1,700,000.00 


‘Mr. H. Laporte, ex-Mayor of Montreal, Administrator of the 


«ing Co.; Mr. G. M. Bosworth, Vice-President Cangdian Pacific 
Ry. Co.; Honorable Alphonse Racine, President Alphonse Racine, 


Limitee; Mr. L. J. O. 


Beauchemin, President Librairie Beau- 


chemin, Limitee; Mr. M. Chevalier, Managing Director Credit 
Foncier Franco-Canadien. 


Board of Control for Savings Department 


President: 


Quebec. 


Vice-President : 


Honorable Sir Alexandre Lacoste, ex-Chief Justice, Province of 
Mr. Dr. E. P. Lachapelle, Director Credit Foncier Franco-Cana- 


dien; Honorable N. Perodeau, N.P., Minister without portfolio 
of the Provincial Government. 


Mr. Tancrede Bie 


" Mr. C. A. Roy, Chief of Credit Department. 


HEAD OFFICE 


nvenu, General Manager. 


Mr. M. Larose, Chief Inspector. 
Mr. J. A. Turcot, Secretary. 


86 Branches in the Provinces of Quebec, Ontario and New Brunswick. 


Collections made 


in all parts of the Dominion. 


Commercial Letters and Travel- 


lers’ Circular Letters issued, available in all parts of the world. 


CITY OF TRAIL, B.C. 


FINANCIAL STATEMENT 


As at December 31st, 1916 
RECEIPTS 


Bank credit balance, Jan. ist, 1916 


Arrears of tax 
Current taxes 

Licenses, fees, 
Waterworks gr 


es 


police fines, interest 
oss earnings 


Proceeds debenture jsales 
Miscellaneous earnings 


Bank overdraft 


Interest discou 


, Dec. 31st, 1916 


EXPENDITURE 
nt and exchange 


Sinking fund payments 


Expense 
Salaries 


Travelling eXpenses 
Fire Department 


Police Departm 


ent 


Health Department 
Parks and cemetery expense 


Waterworks D 


epartment 


Public Works Department 

Real estate expense 

Municipal Hall property 

Office furniture and equipment 
Horses, wagons and sleighs 


Schools 


Miscellaneous charges 


Cash balances 


ASSETS 
sinking fund and trust accounts 


Tax arrears and accrued interest 
Outstanding rates and accounts 
Real estate, buildings and furniture 


Waterworks pl 


ant 


Nuisance ground 


Weigh scales 


Fire department 


Police departm 


ent 


Health department 
Horses, wagons and sleighs 


Stores on hand 


Debentures redeemed 


Bank overdraft 
Debentures (non-productive) 
Debentures (revenue producing) 


Tax sale surplus 
Unclaimed wages 
Accounts payable 


depression and the war, has been that 
the er, which was $12,000, 


tain the app 

fourths in number of value of the pro- 
etors and must obtain, through the 
vincial Secretary, the sanction of the 

Lieutenant-Governor-in-Council. 


EDUCATION. 


The basis of the organization is the 
school municipality, which is distinct in 
itself and may vary from the local muni- 
cipality as rds territorial limits. Ex- 
cept in the cities which are divided into 
districts, the school municipalities ‘ are 
created at the demand of the Lieutenant- 
Governor on the recommendation of the 
Superintendent of Instruction with the 
advice of the Cabinet and on the demand 
of the ratepayers. They are administered 
by school commissioners. The minority 
in religious belief may withdraw from the 
control of the school commission of the 
municipality and form a distinct corpora- 
tion administered by trusteem The com- 
missioners have control of administration 
and the fixing of the school assessment 
and the monthly dues. 

School Assessment.—There is a school 
assessment levied on all rateable property 
and a fee for which may be collected from 

ll children attending or. who should at- 
end the public schools. A _ provincial 
grant to the schools is fixed on the basis 
of school population. The number of 
schools of all kinds in the province in 
1914 was 7,016, compared with 6,924 in 
1918, and the number of pupils 459,636, 
compared with 434,113. ‘se 


FRASERVILLE. 


County seat of Temiscouata County on 
the St. Lawrence River at the mouth of 
the Riviere du Loup. It is on the main 
line of the Intercolonial and at the ter- 
minus of the Temiscouata Railway and 
supports several industries. Population, 


1909. 

Statistics (Dec. 31, 1915) — Debenture 
debt, $839,200; other loans and debt, 
$141,394; total liabilities, $980,594. To- 
tal assets, $967,103. Assessment, $2,357,- 
167. Tax rate, 7.5 mills. . 


HULL. 

Situated on the Ottawa River opposite 
Ottawa and the mouth of the Rideau 
Canal. It is on the main line of the 
C.P.R. and has electric tram connections 
with the capital. It is the scene of ex- 
tensive lumbering operations and sup- 
ports numerous factories engaged in 
making woodenware, etc. Population, 
22,190; area, 4,000 acres. 

Financial Position. 
(As at December 31, 1916.) 
Debenture 

Local improvements ... 

Other non-productive 

Waterworks 

Electric light 

Other revenue-producing.... 


Grote Gent vcd occcecs ...- $1,894,530 
Sinking fund 92,467 


$1,802,062 

Recent Issues.—During 1916, the city 
sold $146,000, 544%, 10-yr. bonds to the 
Royal Securities Corporation at 95.75, 
and to C. H. Burgess & Co., the follow- 
ing: $16,000, 544%, 30-year; $28,000, 
51%, 20-year and $5,500, 544%, 7-year 
at 96.56. 

Assessment (1917)—Land, $3,684,164; 
improvement, $4,775,708; stock in trade, 
$181,420; exemptions, $3,143,639. 

Tax Rate (1917)—General, $1.25 on 
$100 and business tax according to the 


trade. 
Utilities — Waterworks, gross re- 
ceipts, $73,674; gross expenses, $80,285. 
ee pagmone, Treasurer. 


At the mouth of the Lachine Canal 
nine miles west of Montreal. It is 
the scene of much industrial activity, 
several large factories being located 
here. Population, 16,200. Area, 2,850 


acres. 
Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
General $1,860,382 
Local improvement 9,69 
Waterworks 
Electric light 


Gross debt 
Sinking fund ; 67,510 


Net debt $2,401,490 

Recent Issues.—During 1916, the city 
sold to the Royal Securities Corpora- 
tion, $167,000, 544%, 20-year and $100,000, 
5%%, 10-year serial debentures, dated 
July 1, 1916, at 99.177. 

Assessment (1917)—Land, $9,100,000; 
improvements, $7,200,000; exemptions, 
$1,625,000; rateable, $14,625,000. 

Tax Rate (1917)—General, 12% mills; 
school, 6 mills; other, 1% mills; total, 
20. mills, 

—A. E. 8S. Bournet, Sec’y-Treas. 


MONTREAL. 


Montreal takes the title of being the 
great inland seaport of the continent. 
Located on the famous river waterway, 
the St. Lawrence, the site is strategically 
as close to the heart of the Dominion 
as it is possible to bring ocean traffic. 
From a commercial standpoint the advan- 
tages are great; on the one hand the 
terminus of the transcontinental traf- 
fic; on the other the terminus of the 
trans-Atlantic service. Water transpor- 
tation has always been cheaper than 
rail,, and the indications are that it 
always will be; so long as such is the 
case, Montreal is destined to be Can- 
ada’s great commercial centre. This 
commercial development, coupled with 
the age of the city, has been respon- 
sible for the location of the head offices 
of a number of the largest of Canadalg 
financial institutions; the headquarters 
of rail and water shipping interests; 
banking, insurance, mercantile and var- 
ied other institutions, with connections 
in both the new and the old worlds. 

Situated as it is, Montreal benefitted 
directly from the influx of immigration 
as well as from the business develo 
ment which followed in its wake. 
the days of Canada’s prosperity, she de- 
veloped rapidly. The assessment in 1910 
was about $320,000,000 and in 1916 was 
$619,000,000, including the assessed valu- 
ation of Carterville and South-Au-Pe- 
cotte, which municipalities have been an- 
nexed by the city. In the former year 
the city’s debt was consolidated on @ 
basis of 15 per eent. of the assessment, 
with an arrangement, that for the future, 
the borrowing power would be 12 per 
eent. of the annual increase. This ar- 

‘| rangement worked well while the assess- 
ment was going 3p by leaps and bounds, 
}| from year to yaar, but the rexult of the 


power, was 
000 in 1914, was cut to something over 
$5,000,000 in 1915, and for 1916 with an 
actual decrease in the assessment, not 
only was there no additional ae 
power under the arrangement e 
to, but there was an 
revenue. ' ‘ 

The deficit this year is $1,400,000, and 
to make provision for this amount the 
assistance and co-operation of the pro- 
vincial legislature was sought, with the 
result that special legislation was ob- 
tained for an issue of debentures fer the 
amount required. 

Financial authorities do not approve 
of the practice of borrowing on long 
terms to provide for expenditures that 
should be levied for, and as a result of 
thege objections, the Council will prob- 
ably face the issue and increase the rate 
of taxation next year, sufficient to pro- 
vide for the current expenditures. It 
is stated by the civic authorities that 
there is no possibility of reducing ae 
expenditurés to any considerable degree 
without neglecting to ide for the 
public services of the city. Any saving 
that might be effected by the reduc- 
tion of salaries would be ineffective they 
say. The high cost of living practically 
makes any substantial reduction in sal- 
aries out of the question. 

Financial Statement, Ist May, 1917. 
Funded debt on 3ist Dec., 

1915 $90,800,465.12 
Loan for public works, is- 

sued 1916 8,800,000.00 
Maturing loans of annexed 

municipalities re-issued 

1916 640,434,01 

91 2,000,000.00 
Bal. of authorized loans of 

1918 and 1914, issued in 

SONG. 2s conc nchaked ace duad 
Debt assumed of munici- 


palities annexed 
December, 1916 1,730,800.00 


Total debt on 1 May, 1917. .$99,037,699.13 
Less accum. sinking fund.. 2,109,203.31 


Net city’s debt $96,928,495.82 
The above comprises issues amount- 
ing to $4,000,000 for local improvements 
represented by special assessments due 
by proprietors. 
Net assessable value of 
real property in 1916. ..$612,539,761.00 
Assessed value of exempt 
property. 206,760,192.00 
Assessed value of land and 
i (including 
parks squares) 
owned by the city (ex- 
clusive of drainage sys- 
tem and water-pipes).. 
Assessed valuation of real 
property in recently an- 
nexed municipalities.... 
Realizable Assets 
Residue of land 
expropriated ..$1,000,000 
700,000 


66,000.00 


67,000,000.00 


7,000,000.00 


Mortgages on pro- 
perties sold . 
————_ 1,700,000.00 
Population. 
Last census 
Present estimated 6 
Taxation on Real Eestate. 
Municipal, ordinary 
Special, for 20 years, to meet 
revenue loan of $2,000,000 
issued 1916 
Special, for 20 years, to meet 
revenue loan of $1,400,000 to 
be issued 1917 
School rates, Protestants and 
neutrals 
School rates, Catholics 


The fact that the debt of the city is 
high in proportion to the population 
draws attention to the as@ssment figures 
as indicating the security behind the 
obligations. In relation to a debt of 
$98,688,000 (exclusive of the $1,400,000) 
which has been authorized but not yet 
issued or sold, there is assessable pro- 
perty of $619,000,000, including the value 
of the recently annexed municipalities 
of Cartierville and Sault-Au-Recollet. It 
might be pointed out that the valuation 
of land and buildings owned by the city, 
including aqueducts, parks, fire and 
police stations, public baths, residues 
of land expropriated, etc., exclusive of 
drainage system and water pipes is 
$67,000,000, and in addition there is 
$1,830,000 of realizable assets. 


Borrowing Power.—The borrowing 
power of Montreal, as is the case of other 
cities in Quebec, is specifically fixed by 
att of legislature. In the year 1910 
when the city was enlarged by taking in 
several outside municipalities—including 
St. Louis, Notre Dame de Grace, St. Paul, 
Longue Pointe Emard, Ahuntsic, Bor-, 
deaux, Tetreaultville, Cote Des Neiges, 
Beaurivage and Rosemount—the borrow- 
ing power was fixed at 15 per cent. of 
an assessed valuation of $319,550,000, the 
debt being consolidated on that basis 
with the provision that for the future 
the borrowing power be fixed at 12 per 
cent. of the annual increase in the as- 
sessment. Since that time the increase 
in the assessment’ has been over $300,- 
000,000, the total assessment being $619,- 
000,000, for 1916, and on the difference 
the city has borrowed on the basis stated. 
The tax rate is also fixed by the legis- 
lature. As pointed out elsewhere, an 
issue of $1,400,000 has been authorized 
this year outside of the provisions re- 
ferred to, and by special consent of the 
legislature. 


0.026% 


OUTREMONT. 


In the District of Montreal and ad- 
joining that city, Outremont is vir- 
tually suburb of the metropolis. It lies 
on the northwest side of the city. Popu- 
lation, 12,300. Area 975 acres. 

Financial Position. 
(As at Octobef 31, 1916) 
Debenture Debt— 
Gross 
Sinking fund 


Net debt $2,202,211 

Recent Issues.—The city sold $528,000, 
5% bonds, redeemable May 1918, to 
Mackenzie and Kingruan and Wood, 
Gundy & Co., on a 6% basis. 

Assessment (1917)—$17,495,628. 

Tax Rate (1917)—General, 7% mil 
police and fire, 1 mill; oe tax 
15 cents per lineal foot; sundry local 
improvement taxes. 


QUEBEC. 

Canada’s Ancient Capital and the pre- 
sent capital of Quebee Province, the 
famous city of Quebec at the confluence 
of the St. Charles and St. Lawrence 
Rivers, 180 miles below Montreal, is one 
of the most interesting cities in the 
world. As the .cen of ‘the life of 
French Canada centuries, it 
possesses ‘a un rical interest. 
Coupled with , its striking location, 


to | however. 


charm, wh con enone 
the old-world eiatoaea its archi- 
tecture. 


There are two phases of Quebec’s life, 
One is this natural and his- 
torical fascination. The other is its 
commercial development. For, Quebec 
is not content to rest its fame om its 
past. Leading citizens are striving to 
make it a great seaport even now and 
already extensive docks are in existence 
and a big export trade is oe sp 
The city proper is served by the C.P. 
and C.N.R. systems, while the National 
Transcontinental running west to Coch- 
rane and Winnipeg is opening up a new 
territory. Across the river, the G.T.R., 
Intercolonial, Quebec Central and the 
Moncton line of the N.T.R. give further 
lines of communication. As soon as the 
Quebec Bridge, now in course of erec- 
tion, is completed, there will be direct 
access for all these lines to the city. 
Population, 100,000. Area, 4,851 acres. 
Financial Position. 
(As at December 31, 1916.) 

Debenture Debt— 

General $10,376,267 

Waterworks 4 ,000 


Gross debt $14,376,267 
Sinking fund 177,96 


Net debt $14,198,300 
Assessment (1916) — $70,872,138; ex- 
emptions, not included, $17,917,025. 
Tax Rate (1916)—18.8 mills. 


: SHERBROOKE. 

The leading centre of the Eastern 
Townships, 100 miles east of Montreal. 
It has developed into an important in- 
dustrial centre, having upwards of 50 
factories, some of large proportions, in 
operation. 10,000 h.p. of electric energy 
is developed within the city: limits. Popu- 
lation, 21.000. Area, 4.85 square miles. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Local improvements 

Waterworks 

Electric light and gas 


Gross debt 
Sinking fund 184,756 


Net debt $1,959,144 

Of the $800,000 electric light and gas 
debentures, $375,000 were issued for the 
purchase of Two Miles Falls Power Co., 
acquired in 1917 only. 

Recent Issue.—During 1916 the city 
sold $155,000, 5%, 6-year debentures, 
dated 1918 and 1915, to A. E. Ames & Co. 
at 98 plus accrued interest. 

Notes.—$50,000 bonds due in 1916 were 
met out of sinking fund, this being the 
first time in the history of the city that 
bonds were thus covered. Previously 
new issues were made to meet bonds fall- 
ing due. A new gas plant, erected at 
a cost of $95,000, was paid for out of the 
accumulated. revenues of the gas and 
electric department. 

Assessment (1917)—Land, $10,500,120; 


$2,143,900 


0 exemptions, $1,893,900. 


Tax Rate (1917) — General, 10 mills; 
school, 6 mills; Protestant schools, 7 
mills; total, 16 and 17 mills. 

Utilities—Gas and electric department 
showed profit of $76,647; waterworks, 
$9,907. 

-—H. C. King, Asst. Secy.-Treas. 


SOREL. 

The capital of Richelieu County and at 
the conflux of the Richelieu and St. 
Lawrence Rivers, 42 miles below Mont- 
real. Its industries include agricultural 
implements, sash and doors, shipbuilding, 
foundries, saw works, etc. Natural gas 
and electric power are available. Popu- 
lation, 8,727. 

Statistics (Dec. 31, 1915).—Debenture 
debt, $545,000; other loans and debts, 
$153,848; total liabilities, $698,848. Total 
assets, $657,220. Assessment, $2,578,700, 
Tax rate, 7.5 mills. 

ST. HYACINTHE. 

On the Yamaska River, 36 miles from 
Montreal, and served by.C.P.R., G.T.R., 
LC.R. and Q.M. & S.R. It is the seat of a 
cathedral and Dominican college, sem- 
inary and convent. Industries include 
boots and shoes, organs, implements, 
corsets, biscuits, etc. Population, 12,491. 
Area, 1,500 acres. 

Financial Position. 
(As at Detember 81, 1916.) 
Debenture Debt— 
Local improvements $348,177 
Waterworks 


Gross debt 
Sinking fund 


Net debt $551,861 
Floating debt.—$480,111./ 
Assessment (1917).— $5,356,117; ex- 
emptions, $1,284,115. 
ax. Rate (1917).—General, 14.4 mills; 
schools, 7.5 mills. 


$556,837 


THETFORD MINES. 

The centre of the asbestos mining in- 
dustry, on the line of the Quebec Central 
Railway, 76 miles south of Quebec. 
sides its asbestos mines, it has three 
sash and door factories, two foundries 
and jchrome iron mines, Population, 7,200. 
Area, 1,532 acres. 

Statistics (Dec. 81, 1915)—Debenture 
debt, $289,362; other loans and debts, 
$81,995; total liabilities, $371,857. Total 
assets, $467,628. Assessment, $2,510,980. 
Tax rate, 7.5 mills. 


THREE RIVERS. 

Three Rivers has the distinction of 
being the second oldest city in Canada, 
having been founded in 1639. situ- 
ated on the north shore of the St. Law- 
rence River, at the mouth of the St. 
Maurice River, and is about midway be- 
tween Montreal and Quebec. The C.P.R. 
passes through the city and across the 
river there is ferry connection with the 
G.T.R., Delaware & Hudson and Inter- 
colonial Railways. In addition the city 
has a splendid harbor with 50 feet of 
water, extending for two miles in length 
and with 1% miles of concrete d 
Population, 20,000. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
General 
Local improvements 


Sinking fund 
Net debt 
F 7,810. 
storms ices, wt 
ons, ' 
we Rate (1916).— General, 9 mills; 


- VALLEYFIELD. 

The capital of Beauhernois Coy 
miles west of Montreal, and the 
terminus of the Seren Canal 
is served by the G.T.R. and is a port op 
call for steamers going up and down the 
St. Lawrence River. tton mills of the 
‘ubasteite ave 00 tndeend ieee 
lation, 9,575. = 

Financial Position. 
(As at December 31, 1916.) 


Local improvements . 
Other non-productive 
Waterworks 

Electric light 

Sewers 


a 


Grown OOM 2. 
Sinking fund ..... ‘ 


Net debt 
T ry Loans.—$5,000. 
ent (1917).— $4,621 


Assessm 
em ming ahr 4 
ax e (1917).—G a 
schools, 4.25 atte eneral, 12.5 mille; 4 
Utilities — Waterworks produced $17, = 


7| 008. The city has its own installation of + 


electricity for lighting streets 
icipal buildings od = 


A municipality adjoinin treal, f 
Population, 23,000. Municipal ae F 
(Dec. 31, 1915).—Debenture debt, $2,1 
000; other loans and debts, $183,849; 
eto $2,358,840; total 
tt we 


mun é 


> 


WESTMOUNT. aa 
An attractive residential a 
Montreal, adjoining the city aan = ¥ 
the west side. It has many fine homes 
and contains the best portion of the 
lish-speaking ‘population of Mectea 
Population, 18,260. Area, 976 acres, 
(A Pisenctel Position. 
s at Oc 
Debentuee Gc ober 31, 1916.) 
Electric light 
Local improvements— 
Frontage only 
City as whole 
Other 


Net debt 

Bonds not issued, $650,000. 

Recent Issues.—The city sold in ‘g 
to Coffin & Burr, Boston, $100,000, 4% 
44-year bonds, dated May 1, 1916, at 
‘ a ei 3 
improvements, 1,891,300; exem tions, 
$9,447,630; rateable, $44,260,850. . 

Tax Rate (1917).—General, 9% milla; | 
school, 5 mills; special on land values | § 
only for improvements, 2.75 mills. = ¥ 

Utilities.—Electric light, revenue after — 
paying wenaing aapenses, $54,952; net 
surplus Tr paying interest & 
ing fund, $15,635. : = ~~ ‘ 


TOWNS. | 


AYLMER. 4 


On the Ottawa River, eight miles from 


Ottawa, the scene of extensive lumbering 
operations. Population, 3.250. A 
Financial Summary 
Debenture.debt, $117,153; other loansand / 
debts, $20,831; total liabilities, $137, s 
sean ay eenaete of taxes, ete, 
+ value of town property, $14, 
657; total assets, $160,702. ony ! 
ascaement-Goee ees. Tax Rate, 10 @ 
mills.  - 


BUCKINGHAM. 


Twenty miles southeast of Ottawa on 
C.P.R., and the scene of numerous ‘log 
industries. Population, 8,788. z 

Financial Summary (Dec. 81. ‘ " 
Debenture debt, $175,500; other loansand 
debts, $42,921; total liabilities, $2184%. 
nee ene snouts of taxes, eff, — 

376; value o wn property, $94,108; Ff 
total assets, $131,476. eee . 

AameanE GEO DEL. Tax Rate, 125 

mills. 


CHICOUTIML yy 
On the Saguenay River, 227 miles fram 


Quebec. Served by the Quebec and Lake 


St. John Railway, also Roberval and 
Saguenay Ry., and by river steamers, Is ~ 
the site of enormous pulp mills and lum 
ber mills. Population, 7,000. 4 
Financial Summary (Dec. 31. 1915)— 9% 
Debenture debt, $833,606; other loans and 
debts, $128,923; total liabilities, $957,528. “ 
ee te —— of taxes, et, 
951; value of town property, $858,504; 9{/ 
total assets, 903,515. . 7 3 A 
Assessment.—$2,709,116. Tax Rate— | Y 
13.5 mills. a fi 
JOLIETTE. 
County town of Joliette County, 
miles from Montreal and on C.P.R. ané 
C.N.R. Has numerous edueational & 
smeatione and industries. Population, “/ 
Financial Summary (Dec. 31. 1915)— ~~ 
Debenture debt, 397,500; other loans and 
debts, $92,395; total liabilities, $489,396 — 
Cash on hand, arrears of taxes, et, 
$50,890; value of town property, $627,727; © 
total assets, $678,617. 
5 t.—$2,804,630. Tax Rate 7) 
9 mills. j 


LEVIS. ? 
Capital of Levis County and situated | 
on the St. Lawrence River, opposite Que- | 
bee. Is on the G.T.R., LC.R., and Quebec © 
Central, with ferry connection with Que- 7 
bec. Population, 7,694. 7 
Financial Summary 
Debenture debt, :$600,9: 
debts, $149,143; total liabilities, $750 
Cash on hand, arrears of taxes 
$58,373; value of town property, 
total assets, $810,792. as 
6.8 mills. 


LONGUEUIL. : 
On the south shore of the St. La 


- $2,573,168 | Cash 


9,600; em | 


(Dee. 31. 1915)— Fa 


I 
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Finances of Municipalities of Nova Scotia’ 
Canada’s Most Easterly Province Has Big Mineral: Output, While 
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THE FINANCIAL. POST OF CANADA 


Its Fishing and Shipping Industries Are of Special Importance 
to the Welfare of Its Towns, Cities and County Municipalities. 


ing through a period of marked 
prosperity during the past year, 

due to the exceptional activity ‘of its 
t iron and steel industries, and 

of the phenomenal volume of shipping 


Nr: SCOTIA has been pass- 


through its ports. The municipalities 


of Nova Scotia have always been not- 
ed for their stability and conservative 
administration and never were they 
in a more solid position than at pres- 
ent. Taxes are well cleared up and 
borrowing is at a low ebb. 


GENERAL INFORMATION. 


Location.—Nova Scotia is the most 
easterly of the Canadian provinces and 
comprises a peninsular strip of land jut- 
ting out into the Atlantic and joined to 
the mainland by the Isthmus of Chignecto. 
It has the Atlantic Ocean as its easterly 
and southerly boundary, and the Bay of 
Fundy and Gulf of St. Lawrence as its 
westerly and northerly boundary. Cape 
Breton Island, at the astern end of the 
province, forms part of Nova Scotia. 


Area.—In size Nova Scotia is the 


: mallest province of Confederation. 
een h jit totalled only 4,963 ounces. 


It contains 21,428 square miles, of whic 
860 square miles are water. The occu- 
pied area of Nova Scotia, according to 
the census of 1911, was 5,080,000 acres, 
and of this area, 1,257,000 acres were im- 
proved land. 

History.—Nova Socotia was first set- 
tled by the French, and for many years 
was the scene of frequent conflict be- 
tween French and English. It was ceded 
to Great Britain by the Treaty of 
Utrecht, in 1718, and at the time em- 
braced what is now New Brunswick, as 
well as Nova Scotia proper. In 1784, New 
Brunswick became a separate province, 
as did also Cape Breton. The latter was 
re-united politically to Nova Scotia in 
1929. Up to 1867, neither New Bruns- 
wick nor Nova Scotia had much connec- 


tion with Upper and Lower Canada, but 65 


in that year they joined the Confedera- 
tion of British North American provinces. 

Railways.—At June 30, 1916, there 
were 1,435 miles of railway in operation 
in Nova Scotia. The principal lines are 
those of the Intercolonial (Canadian Gov- 
ernment Railways), which form the only 
rail connection with the rest of Canada. 
These are 571 miles in extent. The main 
line runs from Halifax to the border of 
New Brunswick, with a branch from 
Truro to Sydney, in Cape Breton Island. 
The Canadian Northern operates 381 
miies of road, the principal portion of 
which is embraced in the South Shore line 
from Halifax to Yarmouth. The Cana- 
dian Pecific is represented by the owner- 
ship of the Dominion Atlantic Railway, 
274 miles, tunning from Halifax to Yar- 
mouth, via the Annapolis Valley. There 
are three or four smaller roads as well 
in the province. 

Shipping. — Shipping interests are 
naturally important in a seaboard pro- 
vince like Nova Scotia. At Halifax, the 
Dominion Government has been spending 
immense sums to provide adequate ocean 
terminals for the Canadian Government 
Railways, and during the winter months, 
when the St. Lawrence ports are closed, 
heavy trans-Atlantic traffic passes 
through this port. From Yarmouth, con- 
nection by boat is had with Boston; from 
Digby there is a daily service to St. John: 
through Pictou, access is had to Prince 
Edward Island, and from North Sydney, 
a line of steamers plies regularly to New- 
foundland. For the year ended March 
$1, 1916, 10,853 sea-going vessels, of 6,- 
$96,065 tons register, entered and cleared 
from the thirteen principal ports of the 


«province. 


PRODUCTION. 


The principal products of Nova Scotia 
are coal, fish, and agricultural produce, 
while, through its steel and iron industry, 
it has lately come to take a prominent 
}2sition among Canadian provinces as a 
manufacturing centre. Shipbuilding has 
also attracted considerable attention dur- 
ing the past year or two. 

Agriculture.—The estimated value of 
the field and orchard crops of Nova Sco- 
tio in 1916 was $25,886,962. The follow- 
ing table contains the returns of the vari- 
ous crops, as figured by the Government 
crop correspondents:— 

Total Total 


per acre Yield 
Acres — Bushels 


Barley 
pemwhent 


Mixed grains ... 
Corn for husking 
Potatoes . 
Turnips 

Mangels 


‘156 43 
83,996 210 
12,484 550 


1,256 470 590,320 


Tons 
615,310 2 1,080,620 
780 12 9,360 
1,602 12 18,024 


Hay 

Corn for forage . 
Other forage crop 
Other Roots:— 


Carrots, parsnips, beets—1,300. 

Apples—600,000 barrels. 

Striking features in the above table as 
compared with 1915, are an increase of 
nearly 100,000 tons in hay and 8,000,000 

8 in potatoes. 


In making a full valuation of field and 
orchard crops for the year, an addition of 
50 per cent. of the receipts from such live 

products as milk, butter, woc!, 
meat, etc., might be made, as a large pro- 
portion of these are produced in pastures, 
of which no reckoning has been made in 
the above table. Moreover, there might 
be further added an estimate of the pro- 

t made from feeding purchased and 
home-grown feed to live stock. The addi- 
tional income estimated on these scores 
is aaa giving a grand total of $33,- 


The number of live stock in Nova Sco- 


tia in 1916 is reported as follows:— 
Horses . 73 


Pisheries.—F 1 Son. ae 
—-For the year 1915-16, the 
total marketed value of fish products of 
Nova amounted to $9,166,851, as 


compared with $7, 191 
pean ine Sees in the previous 


attributed to the increased catch by the 
Lunenburg bank fleet; the higher price 
for lobsters, and a gain of over 36,000 
ewt. in quantity taken. The canned lob- 
ster trade recovered to a gratifying ex- 
tent from the serious conditions caused 
by the war in the previous season, while 
a continued run of large lobsters caused 
an increase of nearly 30,000 cwt., in the 
quantity shipped in the shell. The amount 
of capital invested in vessels, boats, gear 
and fixtures on shore was $7,899,112, an 
increase of $350,291. 29,062 were engaged 
in the work of the fisheries, 5,455 being 
on vessels and smacks, 17,320 on boats, 
and 6,297 on shore. 

Mineral Production.—The principal 
mineral produced in Nova Scotia is coal, 
of which the bulk is mined in Cape Bre- 
ton county. Mines are also operated in 
Pictou, Cumberland and Inverness coun- 
ties. The total production of all mines 
for the year ending Sept 30, 1916, was 
6,496,472 tons, as compared with 6,379,- 
463 tons in 1915; 7,005,464 tons in 1914; 
7,203,914 tons in 1918, and 6,802,997 tons 
in 1912. 

_ Gold has also been mined in Nova Sco- 
tia for a great many years, the produc- 
tion reaching its zenith in 1901, when 
30,537 ounces were extracted. Since that 
year the output has dwindled, and in 1916 

; Sixteen 
mines are being operated in various parts 
of the province. 

Considerable quantities of limestone 
and gypsum are quarried in Nova Scotia. 
Of the former, 514,574 tons were mined 
in 1916, and of the latter 279,400 tons, 
these comparing favorably with figures 
for former years. 


The mining of manganese and anti- 
mony have become established industries. 
544 tons of manganese ore were taken out 
in the year ending Sept. 30, 1916, and 
14,149 tons of antimony ore. 

The value of Nova Scotia mineral pro- 
ducts for 1915, as shown in the latest re- 
port of the Department of Mines was 
$18,088,342. Coal was valued at $16,- 


‘MUNICIPAL INSTITUTION. 


_For municipal puxposes, Nova Scotia is 
divided into cities, incorporated towns, 
and municipalities. There are two cities, 
Halifax and Sydney, each of which has a 
special charter granted to it by the Leg- 
islature. Incorporated towns number 38 
and are governed by the Towns’ Incorpor- 
ation Act. The municipalities comprise 
those portions of the province which are 
not included in the boundaries of any 
city or incorporated town. In most cases 
a municipality consists of a county, 
though some counties are divided into two 
or more municipalities. There are 24 
municipalities in the province. 

Municipal councils are elected on the 
first Tuesday of November of every third 
year and they hold office for three years. 
Any municipality may, with the sanction 
of the Governor-in-Council, but not other- 
wise, borrow in any one year a sum of 
money not exceeding in the aggregate $2,- 
000. It may, however, secure a tempor- 
ary loan from any chartered bank for 
the purpose of defraying current expen- 
ditures, but such loan or loans cannot ex- 
ceed $5,000, except in the municipality of 
the County of Halifax, where the limit is 

10,000. 

Towns must apply to the Legislature 
for authority to raise money by way of 
debenture issues, These issues must first 
be approved by a majority vote of the 
ratepayers taken at a public meeting con- 
vened for the purpose. The council may, 
however, from time to time effect tempor- 
ary loans from any chartered bank or 
trust company in the province for the 
purpose of defraying the annual current 
expenditure of the town. In towns where 
the total assessment is less than $1,000,- 
000, such loan or loans shall never ex- 
ceed $5,000 at any time; in towns where 
the assessment is over $1,000,000, such 
loans shall not in the aggregate at any 
time exceed such amount as when added 
to all sums borrowéd on current account 
for school purposes, makes in all, an 
amount equal to one per centum of the 
total valuation of said town for the pre- 
vious year.- 


For school purposes, the province is 
divided into districts and the districts 
into sections. An annual meeting of per- 
sons liable to pay school rates and poll 
tax is held in each section and at such 
meeting trusgees for the school section 
are elected. The trustees have power, 
when authorized by a school meeting 
to borrow money for the purchase or 
improvement of school grounds or for 
the purchase or building of school 
houses; and all such amounts, so bor- 
rowed, shall be repaid with interest by 
such number of equal yearly instal- 
ments, not exceeding twelve, as is deter- 
mined by the meeting. The trustees 
provide by rate upon the school section 


g}an amount sufficient for the payment 


of such debentures and interest coupons 
as they become due. 

In towns, the school board must apply 
to the council for the money. When it 
is necessary to purchase land, construct 
a school building or make improvements. 
The council may, when authorized by a 
town meeting and without application 
to the legislature, borrow the money re- 
quired. All amounts so borrowed shall 


be repaid with interest at a rate not 
exceeding 5%, by equal annual instal- 
ments, not exceeding twenty, and shall 
be a charge upon the rateable property 
in the town. 


CITIES. 


HALIFAX. 

Halifax is the capital of Nova Scotia. 
It was founded in 1749, and has a popu- 
lation of 50,000. It is the terminus of 
the Intercolonial Railway, the Dominion 
Atlantic Railway and the Halifax and 
South Western Railway. The chief point 
of interest about the city, from a com- 
mercial point of view, is the magnificent 
harbor, on which some $30,000,000 is 
being spent in the construction of 
wharves, drydocks, etc. The export trade 
through this port is increasing, especially 
since the outbreak of the war. Normally 
the export trade equalled $20,000,000 an- 
nually. The chief industries in the city 
tre sugar refineries, cottons and wool- 
lens, breweries, and iron foundries. The 
manufactured products in the city in 
1913 were valued at $22,000,000, while the 
bank clearings exceed the $100,000,000 
mark. Dalhousie College is located in 
the capital, which is attended by 400 stu- 
dents. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Gross debt $5,869,090 

Sinking and reserve funsd . 569,127 

$5,299,863 


Net debt 


Recent Issues.—During 1916 the city 
sold to the Dominion Securities Corpor- 
ation $451,000, 5%, 34-year debentures, 
dated July 1, 1916, at 100.53. It also sold 
to R. M. Grant & Co., $265,000, 5%, 34- 
year bonds, dated Jan. 1, 1917, at 98.5963. 
$454,000 of these amounts were refund- 


ing. 

Assessment (1916).—Real estate, $28,- 
268,345; personal property, $8,399,750; 
exemptions, $14,771,200. : 

Tax Rate (1916).—City, 12.10 mills; 
schools, 7.6 mills; county, .5 mills; 
total, 20.2 mills. 

Utilities. — Waterworks showed reve- 
nue, after paying all expenses, of $10,000. 


SYDNEY. 


Sydney is the county town of Cape 
Breton County, and is the centre of the 
gfeat iron and steel business of Nova 
Scotia. The city has a population of 
22,000, which is 5,000 greater than it was 
in 1910 owing to the great developments 
in the steel industries since that time. 
There is a splendid harbor here, which is 
276 miles from Halifax and 728 miles 
from Montreal, with which points there 
is a regular steamer connection. The 
plants of the Dominion Steel Corporation 
are located here and give employment to 
over 4,000 men. The harbor has an area 
of good anchorage equal to 15 square 
miles. The area of the city is 6 square 
miles. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
General $1,185,500 
Waterworks 633,000 


$1,818,500 


Sinking fund 314,153 


Net debt 


Assessment (1916).—$8,270,400. 
emptions not included above, $9,000,000. 


TOWNS. 
AMHERST. 


Amherst is one of the most progressive 
towns in the Maritime Provinces and its 
affairs are ably administered. It is the 
capital of Cumberland County and is situ- 
ated on the main line of the Intercolonial 
Railway. The population of Amherst now 
approximates 11,000. It is noted as a 
manufacturing centre and possesses sev- 
eral large industries. 

Financial Position. 
(As at Dec. 31, 1916) 
Debenture Debt— 

Schools . 

Street pavement 

Sewerage 

Fire, Hospital, ete. .......- 

Waterworks .. .. . 


Gross debt 
Sinking fund 39,043 


Net debt $804,456 


Temporary ,.Financing—At the begin- 
ning of the year the town had an over- 
draft of $65,674. This was reduced to 
$10,319. During the year $20,000 was bor- 
rowed from the bank to be repaid in 5 
equal annual instalments, the money be- 
ing used to pay overdrafts that have 
béen carried over in past year. $16,000 
was outstanding at the year-end, making 
temporary liabilities of $26,319. 

Recent Issues—During 1916 the town 
sold $24,000, 6%, 30-year bonds, dated 
Nov. 1, 1916, to J. M. Robinson & Co., 
St. John and Halifax, at 97. The mqney 
was used to pay over-expenditures on fire, 
water, streets and sewers as well as to 


EE 


NOVA SCOTIA MUNICIPALITIES 


(Position at December 31, 1916.) 


Sinki 


ng. 
Fund Net Debt 


Annapolis 
Antigonish 
Cape Breton 
Colchester 
Cumberland 


$10,562 
8,353 
8,777 
7,127 
2,632 


Hants, East ........ 
Hants, West ........ 
Inverness 

Kings 

Lunenburg 

Picton 

Queens 

Richmond 

Shelburne ...... aks 
Barrington .....'... 


Total 
Assessment 


$3,731,699 
1,593,601 
3,245,272 
3,195,535 
3,696,936 


915,457 
645,247 
539,860 

. 3,563,003 
1,675,719 
1,609,009 
967,198 
4,736,648 


Floating 
Debt 


$ 24,437 §$ 
28,647 
356,373 
40,273 
20,468 
$2,000 


4,331 
20,265 

6,675 
14,300 
17,895 
21,000 
96,622 
84,789 
28,351 
$2,211 


14,737 
4,282 
1,278 
1,000 


complete work undertaken during the 


ear. j 4 
Sinking Fund—Payment to the fund 
during the year amounted to $20,488, 
bringing the fund up to $139,043, for 
which the town receives 4% interest. 
$100,000 of sinking fund monies are in- 
vested in Dominion war loan bonds. 
Assessment (1917)—Land, $3,984,240; 
personal property, $572,060; income, $256,- 
a exemptions, $585,000; rateable, $4,- 


Tax Rate (1917)—General, 20.5 mills; 

school, 5.5 mills; patriotic, 6 mills; total, 
32 mills. 
_ Utilities—The waterworks system, which 
is the only revenue-producing utility in 
he town, showed a surplus of $550, after 
paying interest on bonds and operating 
expenses, 


NEW GBASGOW. 


; One of the most important and progres- 
sive industrial centres in the Maritime 
Provinces. It is the headquarters of the 
Nova Scotia Steel & Coal Co., and pf num- 
erous other industries associated with the 
iron and steel business. The neighbor- 
hood supplies coal, limestone, iron ore, 
hardwood and spruce. New Glasgow is 
situated on the East River in Pictou 
a —s is Bw Gon Trane aeeney line 
° e Intercolonial Railway. .P. \ 
tion, 11,000. 7 — 
‘Financial Position. 
(As at Dee. 31, 1916) 
Debenture Debt— 
Schools .... 
Local improvements .. 
Other non-productive . 
Waterworks 


$843,430 
62,613 


Net debt $780,816 


Recent Issues—During 1916, New Glas- 
gow sold $100,000, 5%, 42-year, water ex- 
S70 bon oem — aol 1, 1916, and 

000, 5%, 10-year local impro 
bonds, dated June 1, 1916. ree 

Assessment (1917)—Real, $3,744,730; 
personal, $628,400; income, $47,750; ex- 
emptions (estimated), $250,000. 

Tax Rate (1917)—General, 13.5 mills; 
school, 6 mills; total, 19.5 mills, 

Utilities—Revenue from waterworks, 


, 


: TRURO. 

Truro is the county town of ColcKester 
and is located on the main line of the 
Intercolonial Railway, 61 miles from Hali- 
fax. From it there runs the Sydney 
branch of the Intercolonial and the Wind- 
sor Branch of the Dominion Atlantic, thus 
giving it important connections in four 
directions. The surrounding country is 
noted for its agricultural resources. The 
provincial agricultural college and normal 
school are located here and there are also 
several important industries. Population, 


, 
‘ 


Toe Ba 
Paid-up Capital, 
Reserved Funds, 


Financial Position. 
(As at Dec. 31, 1916) 
Debenture Debt— 


Other non-productive 
Waterworks 
Electric light 


Gross debt 
Sinking fund 


Net debt 


Recent Issues—Truro made two issues 
of bonds in 1916. $23,700, 5%, 30-year 
bonds were sold to Eastern Securities 
Co., July 1, 1916, at 98.11; and $65,000, 
5%, 30-year bonds were sold on Sept. 15, 
1916, to W. F. Mahon & Co., at 97.3099. 
The former issue was made to retire 
bonds issued in 1896 and for over-expen- 
ditures; the latter on account of the pur- 
chase of electric light plant. 

Assessment (1917)—Real estate, $2,- 
633,250; personal, $645,225; income, 
$199,775;, exemptions, $500,000; rateable, 
$3,478,250. 

Tax Rate (1916)—21 mills. 

Public Utilities—Net profit on water- 
works, $4,632. Electric light system has 
only been operated since Sept. 1, 1916. 


$728,110 
161,315 


YARMOUTH. 


The chief centre of Western Nova 
Scotia, with direct steamboat connection 
with Boston. It is the terminus of both 
the Dominion Atlantic and Halifax & 
South Western Railways and is an ima 
portant fishing and shipping port. The 
surrounding country is most attractive 
from a scenic standpoint, and is traversed 
by many excellent roads, constituting it 
an ideal resort for summer tourists. There 
are several industries and wholesale es- 
tablishments in the town. Population, 

Financial Position. 
(As at Dec. 31, 1916) 
Debenture Debt— 


Gross debt .... 
Sinking funds 


Net debt "$430,619 


Assessment (1917—Land, $3,563,400; 
improvements, $1,087,250; income, $83,- 
900; exemptions (not assessed), $502,- 
000; rateable, $3,734,550. 

Tax Rate (1916)—General, 14.8 mills; 
schools, 6.2 mills. 


TOWNS OF NEW BRUNSWICK. 
BATHURST. 


On the main line of the Intercolonial 
Railway in Gloucester County. It con- 
tains large pulp and paper and lumber 
mills. It is a growing summer resort. 
Population, 3,500. 


11,880 


INCORPORATED 1855 


HEAD OFFICE: 


39 


F jal Position. 
(As at December 31, 1916.) 


Debenture Debt— 


GOO 656 isis cca keneelete --$ 5,000 
Waterworks 150,000 


Net debt $152,300 

Temporary Loans—$7,000. 

Recent Financing—$75,000, 5%, 40- 
year Water and Sewer debentures, dated 
July 1, 1915, were sold to Eastern Se- 
curities Co. at 90. 

Assessment-—Real estate, $662,600; 
personal, $143,300; Income, $55,700; Ex- 
emptions, $1,000,000. 

Tax Rate—General, 29.4 mills. 


— NEWCASTLE. 

On the Intercolonial Railway, 78 miles 
north of Moncton and at the head of 
deep water navigation on the Miramichi 
River. Population, 3,500. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 

Local Improvements 

Industrial 

Water and Sewerage 

Electric Light 

Supplementary 


24,473 


Net debt $163,527 

Assessment (1916)—$823,000. Exemp- 
tions not included aobve, $300,000. 

Tax Rate—General, 39 mills. 


Sinking fund 


SACKVILLE. 

On the Intercolonial Railway near the 
Nova Scotia boundary. It is the seat of 
Mount Allison University and also sup- 
ports several industries. Population, 


Financial Position. 
(As at December 31, 1916.) 


Debenture Debt— 


Local improvements 
Waterworks 


$ 33,400 
116,500 
$149,900 
Sinking fund OTT 
Net detb $139,523 
Temporary Loans—$2,800 overdraft. 
Recent Financing—5%, 30-year bonds, 
dated Dec. 1915, to Eastern Securities 
Co. at 98%. 
Assessment (i1916)—$1,190,000. Ex- 
emptions not included above, $500,000. 
Tax Rate—General, 15 mills; school, 


5 mills. 

Public Utilities—Waterworks self-sup- 
porting, paying all maintenance charges 
against it. 


NK OF TORONTO 


$5,000,000 
$6,508,000 
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The Bank of Toronto offers to all business people the advantage 
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John Macdonald 
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Paul J. Myler 
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A. H. Campbell 
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J. L. Englehart 
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_N.B. Municipalities Position 


Tax Rate—General, 11.7 mills; school, 


Lumber, Pulp, Fish and Agricultural Pro- 
ducts, Give a Sound Basis for the Pros- 


perity of the Largest 


of the Three Maritime 


Provinces—Provincial Finances Reviewed. 


CHANGE of Government in 
New Brunswick and a new ad- 
ministration is at work revis- 
ing the provincial finances. It may 
be anticipated that the affairs of the 
province will be dealt with in an effi- 


cient manner by the new Ministry, 
who will be eager to demonstrate 
their ability in management. The pro- 
vince generally is enjoying much pros- 
perity and the various municipalities 


are in a satisfactory condition. 


GENERAL INFORMATION. 


Location—The province of New Bruns- 
wick, the largest of the three maritime 
provinces, is unded on the west by the 

tate of Maine and a corner of the 
province of Quebec; on the north by 
Quebec and the waters of the Bay of 
Chaleurs; on the east by the Gulf of St. 
Lawrence and on the south by the prov- 
ince of Nova Scotia and the Bay of 
Fundy. It conforms in a general fashion 
to a square, being about 200 miles long 
by 200 miles across. 

Area—New Brunswick, which is a 
little larger than Scotland, has an area 
of 27,985 square miles, of which 174 
square miles is water. Compared with 
Nova Soctia, it has few lakes but its 
rivers, especially the St. John, are not- 
able for their length and size. It has 
about 500 miles of coast line. 


History—The country, near the coast, 


was first settled by the French in 1689. 


It formed part of the French province 
of Acadia, which also embraced what is 


now Nova Scotia. The first British - 


In 1784 New Brunswick was 
separated from Nova Scotia and made a 


arate province and in 1867 it joined 
ths confederation of British North 


American provinces. 

Government—The affairs of the prov- 
ince are administered by a lieutenant- 
governor and a legislative assembly, con- 
taining 48 members. The executive coun- 


cil consists of five members, At a recent 


election, a new liberal government was 


one of the Acadian settlements. It is 
returned to power with Hon. W. E. Fos- 
ter, premier. 

Population—The population of New 
Brunswick in 1911 was 351,889, of whom 


WE OFFER 


With a Bonus of 


Common Shares 


A First Mertgage Bond of an 
Industrial Corporation engaged 


in one of Canada’s foremost 


industries. The Bonds are a 


First Charge on Property and 
Assets valued at over $6,000,- 
000. Bond Issue is limited to 


$2,000,000. 


Send for Particulars 
and Terms. 


Royal Securities 


Corporation Limited 
164 St. James Street - MONTREAL 


L. C. OWEN 


Government and 


Manicipal Bonds 


Standard Bank Building 
Toronto, Ontario 


J. A. THOMPSON 


Government and Manicipal 
Securities 


We Specialize in 
Western School and 
Municipal Deben- 
tures also Saskatche- 
wan Rur. Telephone 

Bonds. 
CORRESPONDENCE INVITED. 


UNION BANK BUILDING 


253,342 were listed as rural and 99,547 
as urban. ‘ 

Railways—The railway mileage of the 
province at June 30, 1916, was 1,956. Of 
this, the C.P.R. acocunted for 531 miles; 
the Intercolonial for 474 miles and the 
National Transcontinental, 256 miles, 
New Brunswick has more short inde- 
pendent lines of railroad than any other 
province in Canada. 

Shipping—Ocean-borne commerce 
important. 12 ports of the province 
report 7,359 ships entered and cleared 
for the year ending June 30, 1916. The 
tonnage represented was 3,125,409. of 
this the port of St. John alone accounted 
for 2,336,614 tons. 


is 


PRODUCTION. 
iculture—The principal field crops 
jogo ‘peosauiek are cate, buckwheat, 
wheat, turnips and potatoes and of these 
the production during 1916 was as fol- 
lows:— 
Crop 


Potat 
Turnips 4,189,208 


The province raised last year 65,989 
hoses, 247,609 cattle; 138,883 sheep and 
87,847 swine. 


Twenty-one creameries were in opera- 
tion, producing 709,932 Ibs. of butter, 


valued at $236,197, Twenty-five cheese 


factories were running, with an output 
of 1,185,664 Ibs. of cheese, valued at 
$210,695, the largest value in the history 
of the industry. 


Mining—The only minerals mined in 
New Brunswick at present on a commer- 
cial basis are coal and gypsum. Anti- 


mony has been mined in the province 


but the mines are now closed down. A 


few years ago there was considerable 
operation in iron in the vicinity of Bath- 
urst, but these mines are also closed 
down. There is some copper being mined 
but.this is more in the way of develop- 
ment and the same may also be said 
of recent tungsten mining. 


The Crown Land Department reports a 


production of 118,498 tons of coals in 
1916, as against 109,792 tons in 1915. Of 
gypsum, 41,360 tons was mined, as com- 
pared with 72,000 tons in 1915. 

The value of New Brunswick’s mineral 
production in 1915, according to the re- 
port of the Mines Branch, Department of 


Mines, Ottawa, was $903,467. 


Lumbering—Lumbering is one of New 
Brunswick’s leading industries. In 
1915, the cut amounted to 633,518,000 
b.m., valued at $9,902,202. 115,842 cords 
of pulpwood was cut, valued at $732,521. 

Fisheries—The total marketed value of 
the fisheries of N.B. for 1915-16 was 


$4,737,145, a decrease of $202,938 from 


the previous year. The amount of capi- 
tal invested in vessels, boats, fishing 
gear, and fixtures, was $3,958,714. There 
were 23,373 persons engaged in the work 
of the fisheries. 


PROVINCIAL FINANCES. 


The province of New Brunswick has a 
direct debenture liability of $10,800,646 
and an indirect liability of $6,263,000. 
These are set forth in the following 
schedule :— 

Financial Position. 
(As at October 31, 1916.) 
Debenture Debt $10,800,646 


Sinking Funds 560,622 
Net Debenture Debt $10,240,024 


In addition to the foregoing, the prov- 
ince has guaranteed the principal and 
interest of bonds of the Intercolonial 
Railway, the N.B. Cold Storage Co., the 
Woodstock Cold Storage Co., the N.B. 
and Seaboard Railway, the town of 
Campbellton, the Southampton Railway, 
the Fredericton and Grand Lake Coal and 
Railway Co. and the St. John & Quebec 
Railway Co., to the amount of $6,263,000. 

Bond and Stock Issues—New Bruns- 
wick has made but one issue in Great 
Britain. In May, 1909, an issue of £450,- 
000 of 4 per cent. registered stock was 
made at 102. The stock is redeemable in 
1949. Up to October 81, 1916, the sum 
of $84,727 had been paid into a sinking 
fund to retire stock at maturity. 

During the fiscal year ending Oct. 31, 
1916, the fololwing issues were made:— 
$ 500,000—Bridges 5% 10-yr. 95 

75,000—Bridges 5% 10-yr. 
6,998—Nor. Sch. 5% 10-yr. 
120,041—Contribu. 5% 10-yr. 
113,500—Farm Set. 4%  20-yr. 
1,700,000—Railway 4%% 10-yr. 

The issue of 4% debentures was sold 
to the provincial sinking funds. 


Revenues—Total oridnary revenue for 
1916, was $1,580,419, of which the prin- 
cipal items were,—Subsidies, $637,976; 
stumpage dues, $354,042; mileage tim- 
ber licenses, $83,892; game licenses, $46,- 
928; companies’ taxes, $55,052; railway 
taxes, $53,690; succession duties, $77,952; 
motor fees, $38,482. The total ordinary 
expenditure amounted to $1,568,342. 


EDUCATION 


The system of education in the prov- 
ince is free, and is governed by an Act of 
1871. The control is vested in a Board 
of Education, consisting of the Lieu- 
tenant-Governor, the members of the 
Executive Council, the President of the 
University of New Brunswick and the 
chief superintendent of education. Local 
management is carried on by boards of 
school trustees. 


CITIES. 


FREDERICTON. 

Since 1788, Fredericton has been the 
capital of New Brunswick. It is located 
on the St. John River. It controls its 
own street light system and water sup- 
ply. Important lumber, cotton, imple- 


? 


Financial Position. 
(As at December 31, 1916.) 
Debt— 


Groans: Geht iso vas caadved 
Sinking fund 


Net debt 

Temporary Loans— 
Scotia overdraft, $27,785. 

Assessment (1916)—Real Estate, $3,- 
650,508; personal, $801,610; 
$661,175; total, $6,113,293. 


MONCTON. 

Moncton is situated on the Petitcodiac 
River, an estuary of the Bay of Fundy. 
The river is navigable for nine months of 
the year for vessels drawing roe 
feet of water. Moncton is the head- 
quarters of the Canadian Government 
system of railways, with general offices 
and principal workshops here. The Can- 
adian Pacific Railway operates its At- 
lantic terminus over the Government 
system from St. John to Halifax and 
Population, 


income, 


passes 


15,000. 


through Moncton. 


Financial Position. 
(As at December 381, 1916.) 
Debenture Debt— 
General 
Water and Light 
Gross 


Sinking fund 100,642 


$ 807,500 
12,991 


Net debt $1,619,849 
Assessment (1916)—$9,170,000. Ex- 
emptions not included above, $7,000,000. 


M unicipalities 


HE Island Province, in view of 


the great demand for food pro- 
ducts, which are its chief out- 
put, is flourishing at present. Follow- 


ing are recent statistics dealing with 
both its product and finances:— 
GENERAL INFORMATION 


Locétion—Prince Edward Island lies in 
the Gulf of St. Lawrence, off the coasts of 
Nova Scotia and New Brunswick and is 
separated from these provinces by the 


Straits of Northumberland, 


““History—The Island is said to have 


been discovered by Jacques Cartier in 
1534, though some say Cabot touched 
there in 1497. Prior to 1758 the French 
owned the Island, but in that year it was 
annexed as a colony by Great Britain. In 
1873 it joined the Canadian Confederation. 


AreaThe Island has an area of 2,184 


square miles, or 1,397,991 acres, of which 


769,135 are classed as improved land. The 
distance from end to end of the Island is 
about 130 miles, while the width varies 
from two to over 30 miles. It is culti- 
vated from end to end. 


Population—The population of Prince 
Edward Island, according to the last Do- 


minion census in 1911, was 93,728, which 
represents 42.91 persons per square mile, 
a denser population than in any other 
province. 14,970 of the population were 
classed as urban and 78,758 as rural. 
Government—The Crown is represented 
by a lieutenant-governor appointed by 
the Dominion Government. He is advised 


by an executive council of three minis- 
ters with portfolio and six without port- 
folio. There are 30 members in the legis- 
lative assembly, of whom half are chosen 
by the general population and half by 
property owners. Outside Charlottetown, 
Summerside, Souris, Georgetown and 
Alberton, there is no municipal govern- 


|ment. All public works are carried on 


by the provincial government. 

Railways—The Prince Edward Island 
Railway, part of the Canadian Govern- 
ment Railway System, is the only railway 
on the Island. Its main line is 166 miles 
in length and there are several branches. 
It is proposed to establish a car ferry be- 
tween Island and mainland. 


PRODUCTION. 


Agriculture—Agriculture is one of the 
chief occupations of the people of the 
Island. The following table shows the 
acreage, yield and value of the principal 
field crops in 1916: 


Acres 
Wheat . .. 34,500 
Oats .. .. 199,000 
Barley .. . 3,600 
Peas .. .. 60 
Buckwheat. 2,500 
Mxd grains 8,000 
Potatoes .. 31,000 


Bush. Value 
878,000 $ 879,000 
7,418,000 
105,000 
1,300 
68,000 
833,000 
6,886,000 


245,000 
3,321,000 


INDEX TO PROVINCES 


Alberta, Province of 
Cities 
Description 
Education 
Finances 
Taxation System 
Production 
Towns 
Villages 
_ Rural Municipalities 
British Columbia, Province of 
Cities 
Description 
Districts 
Finances 
Municipal institutions 
Natural Products 
Calgary 
Charlottetown 
Edmonton 
Halifax 


London 
Manitoba, Province of 
Cities 
Description 22.6 cckse. ve : 
Education 
Finances 


Resources 
Towns 
Rural Municipalities 


WOUND TOME oo veins kiko cok ienas é 


ment and other industries are located | 4 


here. The city has a valuable asset in 
that it is the centre for tourists. The 
site of the city 1s particularly attractive, 
and the St. John River scen draws 
many visitors to it. The term “Celestial 
City” is applied to Fredericton partly 
because of its natural beauty, but also 
because of historic aqeeciations, being 


é 


served by the Canadian Pacific and Inter- 
colonial Daliweons 5.8 mills. 


aaa 


j 
ST. JOHN. 

St. John is the leading part of New 
Brunswick and one of the most import- 
ant Canadian ports on the Atlantic. It 
is situate at the mouth of the St. John 
River, ani in consequence is a centre 
for considerable tourist travel. 


For the fiscal year 1915-16, exports 
through this port amounted to $120,042,- 
590 and imports, $11,165,463, a total 
trade of $131,208,053. St. John is the 
only city in Canada, which owns its own 
harbor and it was the first Canadian city 
to adopt a commission form of govern- 
ment. The Canadian Pacific enters the 
city from the west and the Intercolonial 
from the east—-Population (1916) 58,650. 
Financial Position. 

(As at December 31, 1916.) 
Debenture 
Gross debt 
Sinking fund ....... sevees 1,1152,806 


Net debt 


Sinking fund—tThe city’s sinking fund 
has been kept up to the mark. At pres- 
ent, $1,020,235 is invested in bonds, etc., 
and $132,571 is in bank. 

Maturing debentures — Debentures 
amounting to $165,020 will mature in 
1917 and will be paid from sinking fund. 


Assessment (1916)—Real estate, $21,- 
846,000; personal property, $11,507,500; 
income, $5,576,900; total, $38,430,400. 

Tax Rate (1916)—19.5 mills. 

Utilities—Receipts from waterworks 
during 1916 were $237,529 and expendi- 
tures, $232,663. Revenues and receipts 
from harbor were $140,594, an increase 
of $22,059, but expenditures were heavy, 
leaving a deficit of $4,471. 


of P.E. Island 


8,000 3,816,000 
Hay 199,000 888,000 3,907,000 
Fod’er corn 250 8,300 8,300 

The number in June, 1916 and value in 


December, 1916, of the live stock on the 
Island was: , 


Horses .. .. «. 


Milch cows :.. . 
Other cattle .. . 
Sheep . Oi Se 88,797 799,000 
eptihie? och. 68 as 38,300 766,000 


Fisheries—tThe total marketed value of 
the fisheries in 1915-16 amounted to $933,- 


682, a decrease of $327,984, when com- 


pared with the value for 1914-15, This 


was accounted for by the drop in the 
catch of smelts and lobsters, due to nat- 
ural causes. The amount of capital in- 
vested was $1,024,268, while 5,043 persons 


were engaged in the various branches of 
the industry. 


PROVINCIAL FINANCES, 


Revenues—Total ordinary receipts of 
the provinces for the year ending De- 
cember 31, 1916, were $482,534, of which 
$372,181 represented Dominion subsidy; 
$38,039 land tax and $14,414 income tax. 
In addition the Province derived $24,259 


from a war and health tax, making total 


receipts, with interest on sinking fund in- 
vestments, $513,906. 

Expenditure—Total ordinary expendi- 
tures of the province were $451,476. 
These with $17,344 capital or permanent 
expenditure and $25,503 war expenditures, 
left a balance of $11,745, represented by 
payment to sinking fund. 

Debenture Debt—The gross debenture 
debt of the province was $733,000. 

Financial Position. 
(As at December 31, 1916.) 
Total debenture debt 


Turnips . 1,068,000 


Number 


38,562 


46,082 
57,260 


Value 
$3,355,000 
2,394,000 
1,975,000 


Less sinking fund accounts .. 


Net debenture debt 
Loans account 
Due Bank 


-+ 149,096 
$ 63,051 


276,248 


Total liabilities $992,804 


CITIES. 


CHARLOTTETOWN. 


The capital of the Province and chief 
town of Queens County, founded in 1768. 
The town has electric light, good water 
supply and sewerage systems. There is 
a daily service to and from Pictou, N.S., 
by steamer. Also steamers to Boston, 
Halifax, Quebec and Montreal. The sur- 
rounding country contains much fine 
agricultural land. 

Population, 11,198. 

Financial Position. 
(As at December 31, 1916.) 
Debenture Debt— 
Gross debt $670,500 


$597,871 


AND LEADING CITIES 


Description 
Finances. ea 
Municipal institutions 
Towns 

Ontario, Province of 
Cities 
Description 
Education 
Finances 


Towns 

Prince Edward Island . 
Cities and Towns 
Description 
Finances 
Resources 

Quebee, Province of 
Cities 
Description 
Education 
Finances 


Saskatchewan, Province of 
oh RES Es 
Description 
Education 
Finances 
Government Powers ..... 
Municipal institutions 


Tax Rate (1916)—General, 12.5 mills. 


landing 

Chene, N.B. 

water and sewerage system. It carries on 
an export trade in farm products, lob- 
sters and oysters. Po one NON 


(As at Dec. $1, 1916) 


INVESTMENT 
BONDS 


County of Lincoln, Ont. 
City of Guelph, Ont. 


Canadian War Loan (1937) 
United Kingdom 5%, 1921 
Anglo-French 5%, 1920 


City of Maisonneuve 6% % 
Western School Bonds 6% % 


Full particulars on request. 


Macneill & Young 


Traders Bank Bldg. 
TORONTO 


$304,600 


Tas Rate—General, 10 mills, 


Yield 
5.60% 
5.60% 


5.50% 


6.25% 
Mkt. 


Smart—Economical 


‘TT is an ideal car for people of taste 
and refinement—the great sweeping 
success of the year. 


The Overland Country Club is the 
smart sport model of the small car class< 


Grey body, black and nickel trim, and 
the price includes wire wheels with one 
extra. 


Have a look at the Country Club right 
away—and a demonstration. 


$1110 


Overland Country Club 
Pour Fi 
Individual front seats ia 
104-inch a . 
Other Overland Fours 
The Light Four Model 85-Four 


Touring o Touring $1258 


All prices f. o. b. point of shipment 
Subject to change without notice 


The Overland Sales Co., Ltd., Distributors 


Phone Adelaide 661 
94-100 Richmond St. W., Toronto 





